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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, Aug, 16, 
have been $2,039,397,508, against $1,917,212,220 last week and 
$1,719,614,762 the corresponding week last year, 





















































ae ere by Teegiees- 1908. 1901, F. ent 

Kew York. $1,080,032,159 $833,568,886 | +29°6 
Boston.. 97,828,931 96,511,284 +14 
Philadelph d 75,537,520 84,715,004 | —10°S 
19,688,233 15,046,090 | +380°2 

127,005,674 118,459,178 +73 

80,109,313 94,554,084 | +132 

8,056,241 6,464,785 | +24°6 

Seven Cities, 6 aava................ $1,447,288,076 | §1,189,818,786 | +21°7 
Other Cities, 6 aavra..........iRiꝑiꝑ....... 246,173,214 221,017,268 | +114 
Total all cities, 6 days.........0.++. $1,608,411,390 $1,410,335,004 +2071 
All cities, 1 day 345,986,218 809,175,768 | +11°9 
Total all cities for week........++. $2,039,397,508 $1,710,611,762 +18 











The full details for the week covered by the above will be 
given next Saturday. We cannot furnish them to-day, 
clearings being made up by the clearing houses at noon on 
Saturday, and hence.in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday 
night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, Aug. 9, and the results for the correspond- 

week in 1901, 1900 and 1899 are also given. Contrasted 

the week of 1900 the total for the whole country shows 

a gain of 55 percent, Outside of New York the increase 
over 1901 is 9°4 per cent. 




































































Week ending august 9 
1908 1901. | 1908. | 1900. 1899. 
\P. Cont. 
bes.040|1,149.408.358) +33 687.780,106| 988,480,544 
:516| 79206084, +178] 
40'102'880| 81.400.701| +276 25.668 203] 94 O80'780 
19,871,801, 19,876.449| —0-01| 17,268,880] 17,848'608 
s7ea'820| 6.668.832, +10| 4.882451) 5'188 019 
880,758 2,358.012| 4456 2/000 838 
iors) 96.514] 2,038,458 
1090 808} 1.887961, 413%  648e22] 1790208 
"185,087,  1.045,908| 418" 05,817} 1,008 918 
100.458} 1.080.783, 489 18.904] ‘997 
206579} 1.187.916 1 67:747| «1,01 
346,200 819'100 J 42700} 317,800 
fe bu ie Bee 
sae 83 8 
— — 
Total Middle......'1,950,668,186'1,907.001.007' +48 — 00a 680 
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THE FINANCIAL SITUATION. 


The monthly crop condition report of the Agricul- 
tural Department made public Monday foreshadowed 
a highly satisfactory out-turn of the yield of wheat, 
corn and oate—particularly of corn. On the Stock 
Exchange no special effect from this showing was im- 
mediately observable, as the result of large production 
had been already accepted and to an important extent 
discounted. Besides that, the bad bank statement 
on Saturday, indicating the material reduction in the 
currency held by the associated banks of $4,083,500, 
and leaving thesurplus reserve only $9,032,250, wassuf- 
ficiently disturbing to lead toa selling movement in 
securities on Monday that unsettled values for 
the time. Since then that feeling has worn 
off, the future of money has apparently caused 
no anxiety, and operators in the stock market have 

. displayed the same confident spirit of previous weeks. 
It is likely that the banks to-day will show an enlarge- 
ment of both gross and surplus holdings of currency. 
The natural tendency of institutions, so many of which 
are below the legal limit, would be to gather in what. 
ever supplies were within reach; supplies of that 
character ought to be procurable at this stage of cur. 
rency movements, especially since our leading banks 
have added to the efficiency of their organs of pre 
hension by means of their closer alliance with mone 
tary institutions not only near by but all over the 
country. 





We cannot too often repeat that there is nothing 
alarming to general business in the mere fact of small 
reserves. The only people to be disturbed by it are 
those that are so extended as not to have the ability 
to hold on. That is so because at a time like the 
present a short supply of money is more often local 
and felt through discriminations in collaterals and in 
a demand for wider margins; a situation which is 
of course very trying to weak holders. Other than 
this there is nothing alarming in the mere fact 
of a small surplus when the country is in a pros. 
perous condition, for, as the reader knows, bank 
reserves are devised and kept for use in case of 
monetary stringency and not to look at. There 
was a period, a considerable time ago, when 
the provisions relating to reserves in the national 
banking law were interpreted and enforced more 
rigidly than they are now. As soon asa bank fell 
below the limit, a notice was sent out by the Comp- 
troller of the Currency to stop loaning, etc., until 
the deficiency was made good. A closer examination 
of the law has shown that, according to the real mean- 
ing of the statute, national bank reserves fill a place 
not very unlike that filled by army reserves. In 
either case a reserve arrangement that could not be 
used might better be abolished, for it would simply 
be burdensome ; while a reserve that had to be kept 
up to full quota while a struggle which called for its 
active employment was in progress, would be simply 
impracticable, and ruinous to the interests it was 
made to preserve. 

As already stated, the provisions of the national 
law with regard to this matter are found on examina- 
tion to be eminently wise. In case a bank’s holdings 
of currency falls below the 25 per cent requirement, 
the statute merely says that the Comptroller ‘may 
notify” the bank to make good its reserve. The words 
used are not “shail notify” but ‘‘may;” besides,{the 





context indicates that the intention, by the use of the 
word *‘ may,” was to make the service of the notice a 
discretionary act. This idea is also encouraged by the 
fact that the next step to}be taken by the Comptroller 
is deferred by the statute until the expiration 
of thirty days after service of the notice. That 
is to say, an impairment may remain thirty days 
after notice has been served before the Comptroller 
has authority to take any action. Moreover, if after 
the notice has been served the bank, within the thirty 
days, makes good its reserve, the impairment to which 
the notice refers being no longer existent, another 
notice would have to be served if another lapse oo- 
curred and another thirty days expire before any ac- 
tion against the institution would be in order. Such 
provisions evidently contemplate periods of impaired 
reserves. But in the meantime “loans or discounts 
other than by discounting or purchasing bills of ex- 
change payable at sight ” and the distribution of prof- 
its by “‘dividends” are forbidden—restrictions, by 
the way, which, for obvious reasons, count for nothing 
so far as our city banks are concerned. 





An easier foreign exchange market accompanying 
the advance in money on Monday, with a substantial 
decline in rates Wednesday and again Thursday—due 
to offerings of loan bills and also of commercial bills 
against prospective ehipments of cotton—have been a 
leading, though somewhat unexpected, feature of the 
week, and have relieved present anxiety with rofer- 
ence to the money market. For the time these 
changes postpone farther gold exports. The foreign 
trade statement for July, issued this week (which will 
be found in our usual form on a subsequent page), is 
so conspicuously unfavorable compared with the 
previous year that a resumption of gold exports in the 
near future would not cause surprise. An instructive 
incident, suggestive of the character of some of the 
financial items which help to make up the present in- 
ternational monetary status of the United States, has 
been the granting of the application made by 
J. P. Morgan & Co., August Belmont & Oo. and 
Baring, Magoun & Co. to the Board of Governors 
of the New York Stock Exchange to have listed 
2,316,000,000 roubles ($1,188,495,000) of State 4 per 
cent certificates of rente of the Imperial Russian 
Government, the above-mentioned firms being author- 
ized to pay the coupons on these rentes. We say that 
this incident is instructive and suggestive because it 
affords a hint of what is perhaps becoming a larger 
factor in the security holdings of our people than is 
generally understood, a circumstance which conse- 
quently may have more to do with the condition of our 
international adverse balance than is usually allowed 
for. At all eventsfthe facilities offered the American 
public by this transaction will no doubt lead to very 
considerable investments in Russian securities, and so 
widen the field for permanent holdings in the United 
States of government funds of European States. 





It has been said that we made no account in our 
currency comparison in this column last week of the 
increase of the total currency in circulation in the 
United States during the last twelve months. The 
omission was intentional and there was good reason 
for it. In the first place, the addition has not been 
half as large as claimed. According to the Govern- 
ment statement of August 1 the amount of money in 
circulation at that date was $2,260,606,137, against 
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$2,189,567,149, or an increase of only 81 million dol- 
lars, the Sub-Treasury holdings being substantially 
the same at both dates. Another and the chief 
reason for the omission was that although the new 
addition to our currency is all in circulation, our 
New York City banks only hold $248,942,000, against 
$262,298,200 twelve months ago, of gold and legal 
tenders, while the aggregate holdings in other na- 
tional banks show no increase according to latest re- 
turn; that is to say, there was in sight, that is in 
banks and in Sub-Treasury, less Auguat 1 1902 than 
there was August 1 1901; showing that more than 
all the year’s addition to the volume was out of sight, 
in active use. 





A statement attributed to President James J. 
Hill of the Great Northern Railway Co. serves to 
indicate in a striking way the magnitude and vast 
extent ofthis country. Mr. Hill is quoted as saying 
that the roads embraced in the Northern Securities 
Co. will earn in the fiscal year which began on July 
1st 1902 the sum of $150,000,000 gross. It should be 
remembered that the Northern Securities Oo. lines 
all lie west of Chicago, in a country having no exten- 
sive manufacturing industries, agriculture being the 
main pursuit there. It is only a few years since the 
Pennsylvania RR., the system of largest earnings in 
the country, and whose network of roads traverses a 
territory gridironed with coal and manufacturing 
interests, attained the distinction of having earned 
as much as $150,000,000 gross. For the calendar 
year 1901 the Pennsylvania’s gross amounted close 
to $200,000,000, but only as recently as 1899 the 
earnings of this great system for the first time reached 
the $150,000,000 mark. The systems controlled by 
the Northern Securities Co. are, as is known, the 
Great Northern, the Northern Pacific and the Bur- 
lington & Quincy. It is true that these three systems 
have an aggregate mileage nearly double that em- 
braced in the Pennsylvania Railroad confederation, 
but it is nevertheless a noteworthy fact, illustrative of 
the growth of the Western half of the United States, 
that a combination of roads west of Chicago should 
be within sight of a total of earnings which but a 
short time back it was supposed was possible only in 
the great manufacturing districts east of Chicago and 
St. Louis. 

If Mr. Hill’s expectations of %150,000,000 gross 
earnings shall be realized—and Mr. Hill is a careful 
man, his estimates in the past having been very close— 
it will mean a very Jarge addition over the revenues of 
the same roads in the fiscal year which closed on 
Jone 30th. The combined gross earnings of the Bur- 
lington & Quincy, the Northern Pacific and the Great 
Northern in the year in question were $133,064,369. 
There would have to be, therefore, an addition of, 
roughly, $17,000,000 the current year to bring the 
total up to 150,000,000, though possibly Mr. Hill in 
fixing the total at the figure given meant to inclade 
the steamship lines and various miscellaneous com- 
panies. In any event, however, the increase will 
have to be very large to make the combined total 
$150,000,000. From certain details given it appears 
that an addition of over $6,000,000 is counted upon 
in the case of the Builington & Quincy alone, which 
certainly does not look like an extraysgant expecta- 
tion, seeing that the Burlington & Quincy is the larg- 
est corn carrier in the United States, and that the 
outlook is for an extraordinarily heavy yield of corn 








in its territory the present season, as against an ex- 
ceptionally poor yield last season. 

To whose benefit will all this prosperity of the rail- 
road industry inure? The unthinking might be in- 
clined to reply, to the shareholders. Not so, however, 
Only a very small portion reaches them ultimately. 
The modern policy is to put a large share of the earn- 
ings back into the properties for their improvement 
and extension, so as to prepare for possible adverse 
periods when it may not be feasible to spend money 
in the same lavish way, and also so as to enable the 
roads to carry traffic at gradually diminishing rates. 
We have had the present month two announcements 
which go to show that railroad prosperity means gain 
for the shipper and the laborer alike. On Saturday 
last a dispatch came from Chicago saying that nearly 
every one of the seven thousand conductors, brake- 
men and train baggagemen of the entire Burling- 
ton system are to receive a material increase in 
wages beginning September lst. The dispatch also 
gave the details of the increase for these various 
classes. Only a few days previously, it will be re- 
called, President Hill of the Great Northern, Presi- 
dent Mellen of the Northern Pacific and President 
Mohler of the Oregon Railroad & Navigation Co. had 
been in conference with the farmers of Eastern Wash- 
ington, the outcome of which conference was an agree- 
ment on the part of the railroads to give a 10-per-cent 
reduction in rates on wheat shipments to Pacific Coast 
terminals and also on shipments eastbound to Minne- 
apolis, Duluth and Chicago. It is estimated that 
this 10-per-cent reduction means a gift to the 
farming interests in the sum of close to a million dol- 
lars. Wecite these announcements simply to show 
that railroad prosperity brings mutnal benefits, re- 
dounding to the advantage of all concerned. Of 
course we need hardly add that, besides higher wages, 
prosperity:means full employment to labor instead of 
partial or total idleness as at times of depression. 





Perhaps the most forcible way of showing the con- 
trast between the superb crop prospects the present 
season an‘ the poor crops realized last season is to say 
that the Agricultural Bureau at Washington, in its 
report issued on Monday, places the general condition — 
of the corn crop of the United States on August 1 at 
86°5, as against only 54 on the corresponding date in 
1901. Even this comparison, however, does not indi- 
cate the fall extent of the difference between the two 
years. There is the added fact to be taken into ac- 
count that the area planted to corn this year is 8,520,- 
000 acres larger than the area harvested last year. 
Estimates based on the higher condition and increased 
area indicate a corn crop the present season, barring 
future adverse developments, in the neighborhood of 
2,500 to 2,700 million bushels. The figure is so large 
that even if the amount should be reduced 200 to 300 
million bushels, the crop would still be the best ‘ever 
made in the country’s history. At 2,500 million bush - 
els the amount would be 1,000 million bushels in 
excess of the short yield of last year. 

In the principal producing States a comparison be- 
tween the two years is like that between opulence and 
poverty. Thus, in Kansvz last year the condition on 
Aug. 1 wasindicated by 19; this year the corresponding 
figure is 103. In Missouri the condition last year was 
29; this year, 100; in Nebraska, 36; this year, 101. In 
fact, barring Texas, where the outlook is poor on ac- 
count of the late drought, and where the condition 
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the present year is expressed by only 38, the promise 
throughout the Southwest is exceptionally good. In 
the Central Western States the change is only less 
marked. Illinois’s average last year was 51, this year 
it is 95; Iowa’s was 57, now it is 93; Indiana’s, 57, 
now 97; Ohio’s, 73, now 91. It remains to be said 
that the other leading crops, barring winter wheat, 
also promise a greatly increased production. The 
condition of spring wheat August 1 1902 is given as 
89°7, against 80°3 on August 1 1901. The genera! 
average of oats the present year is 89°4, as against 
only 73°6 in 1901. As to potatoes, it is only necessary 
to say that the condition August 1 this year was 
over 32 points higher than at the corresponding date 
last year. 





The “‘Iron Age’s” monthly statement shows no in- 
crease in iron production during July, but rather a 
decrease. Owing to the blowing out of a number of 
large blast furnaces in the Central West, our contem- 
porary finds that the weekly capacity of the active 
furnaces on August 1 was only 336,465 tons, as 
against 350,890 tons per week on July 1. The ‘‘Age” 
says that a part of the falling off is to be ascribed to 
the anthracite coal strike, which causes a deficiency 
of about 35,000 tons a month as contrasted with the 
normal make. Quite a number of stacks in the Cen- 
tral West, also, have not been working up to full 
limit, this being caused by irregularity in the fuel 
supply. Under these circumstances the ‘‘ Age” 
thinks the production will be kept down for some 
time to come. As the demand for iron continues very 
active, these hindrances are to be regretted, though 
even as it is the country is producing iron on an ex- 
traordinary scale. The complete figures ‘of imports 
and exports for the fiscal year ending June 30 1902 
have just been published, and these throw a new and 
interesting light on the urgency of the demand which 
has existed for so many months. Taking all the 
articles given in the trade statistics by weight, it is 
found that the exports of iron and steel fell from 
1,125,987 tons in 1900-01 to 496,510 tons in 1901-02, 
while the imports of iron and steel at the same time 
ran up from 164,317 tons to 459,869 tons. In other 
words, in the previous fiscal year there was an excess 
of exports in amount of nearly a million tons, but in 
the year just passed exports and imports about 
balanced each other. In the matter of stocks, sold 
and unsold, the ‘‘ Age’s” figures show no great 
change, the aggregate being down to an extremely 
low basis, namely 74,130 tons—hardly much more than 
a single day’s output. 





Quite in céntrast with the situation in the iron and 
steel industries, the copper trade remains in an un- 
satisfactory shape. This week copper prices again 
weakened. Mr. John Stanton, who is an authority 
in the trade, yesterday afternoon issued his usual 
monthly compilation, the figures covering the month 
of July, and in these figures it is easy to see a reason 
for the renewed decline in tke value of the metal. 
It appears that production (notwithstanding the great 
drop in the price as compared with a year ago) 
is being maintained at its maximum, while 
the exports are no longer so considerable as they 
were a short time ago. The amount of copper pro- 
duced in the United States during July is given as 


The exports during the month were only 11,733 tons, 
as against 14,027 tons in Jane, 16,283 tonsin May, 
16,424 tons in April and as much as 20,097 tons in 
March. In the following table, prepared in our usual 
form, we show the amount of copper remaining for 
home consumption, after allowing for the exports in 
each of the last three years. 


109,693 56,851 101,015 
57,504 98,528 565,674 








Remainder..........+seescoes 15,016 15,161 11,376 
Production of foreign report- 
ING MINES.........ceeccccecseess 9,210 9,254 7,433 61,756 56,101 50,586 


As far as the month of July considered by itself is 
concerned, the situation is thus seen to be just what it 
was in the same month of last year, 15,016 tons hav- 
ing been left at home in July 1902 and 15,161 tons in 
July 1901, these amounts comparing with only 11,376 
tons in July 1900. For the seven months to July 31 
the comparison is better, owing to the large exports 
early in the year. For these seven months the excess 
of production over exports is only 57,504 tons in 1902 
as against 98,528 tons in 1901. Comparing with 1900, 
however, when the situation was more nearly normal, 
it is found that the remainder then left was only 
55,674 tons. 





There was no change in official rates of discount by 
any of the European banks this week, and unofficial 
or open market rates were easy at the chief centres. 
The striking feature of the statement of the New 


$4,706,875 in surplus reserve, to $9,031,250. This was 
caused by the loss of $4,082,500 in cash reserve, of 
which loss $1,975,500 consisted of specie and $2,107,- 
000 of legal tenders, and also by the increase of $624,- 
375 in reserve requirements, the deposits having been 
increased by $2,497,500, mainly through the expan- 
sion of loans by $6,823,200, legs the loss of cash. The 
receipts by the banks of the proceeds of Assay Office 
checks drawn against deposits of gold bullion at Pacific 
Coast points amounted during the week to $640,000. 





Money on call, representing bankers’ balances, 
loaned on the Stock Exchange during the week at 6 
per cent and at 3 per cent, averaging 4} per cent. 
Oo Monday loans were at 4 per cent and at 
3 per cent, with the bulk of the business at 
3 per cent. On Tuesday transactions were at 4 
per cent and at 3 per cent, with the majority at 
3¢ per cent. On Wednesday loans were at 4 per 
cent and at 34 per cent, with the bulk of the 
business at 33 percent. On Thursday transactions 
were at 4 per cent and at 3% per cent, with the 
majority at 35 per cent. On Friday afternoon money 
loaned at 6 per cent, after being quoted at 32 per 
cent early in the day. This advance was due to a 
demand incident to the payment of the foreign sub- 
scriptions for the Oregon Short Line collateral trust 
bonds; the remainder of these subscriptions will be 
payable September 15. After the above-noted de- 
mand had been satisfied, rates for money on call 
receded to 43 per cent, and 5 per cont was quoted 
at the close of the day. Banks and trust companies 
loaned at 33 per cent asthe minimum. Time loans 
were firmly held at 44@4} per cent for sixty to ninety 
days and 5 per cent for four to six months on good 
mixed Stock Exchange collateral. The business was 
small for the longer periods, commission houses gen- 





26,749 tons, or a few tons more even than for June, 
when the output had been the heaviest ever reached. 


erally being well supplied with long-time money, but 


Copper Production. — —  —Jan.1to July 31— °‘ 
Tons of 2,240 ibs. 1902, 1901. 1900, 1902, 1901. 1900, 
U. 8. production.........secccces 26,749 21,985 23,012 167,197 155,379 157,580 


York Associated Banks last week was the reduction of. 
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there was a fair amount of borrowing for sixty to 
ninety days, and the offerings for these periods were 
chiefly by the foreign bankers. The commercial 
paper market was dull and the little business done 
was at 43@5 per cent for sixty to ninety day en- 
dorsed bills receivable, 42@5 per cent for prime and 
53@6 per cent for good four to six months’ single 
names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank bills in London 
2 11-16@2} per cent. The open market rate at Paris 
is 13, per cent and at Berlin and Frankfort it is 13@2 
per cent. According to our special cable from Lon- 
don, the Bank of England gained £322,657 bullion 
during the week and held £36,900,763 at the close of 
the week. Our correspondent further advises us that 
the gain was due to imports of £323,000 (of which 
£278,000 were bought in the open market, £35,000 
from Australia and £10,000 miscellaneous), £20,000 
net received from the interior of Great Britain and 
exports of £20,000 to Malta. 





The foreign exchange market was weak, influenced 
in part by dearer rates for money, which caused lib- 
eral offerings of loan bills, and partly by sales of com- 
mercial drafts against cotton for prompt delivery and 
also of this class of bills drawn with the option of 
delivery sixty or ninety days hence. It is noteworthy 
that until this week bankers’ long bills drawn with 
the expectation of being covered at a profit at matur- 
ity have not been freely offered, such operations in 
exchange being discouraged by the fact that last year 
similar transactions in many cases resulted in loss, 
the market then being in such a condition as to com- 
pel the sellers to re-purchase the bills before maturity 
at comparatively high prices. Now, however, it is 
claimed that the indications point to lower rates for 
exchange when the bills fall due by reason of the ex- 
pected large volume of bills resulting from the cotton, 
grain and provisions export movement. Oommer- 
cial drafts made against future exports of staples 
have not heretofore been regarded with favor by 
bankers because of the high prices which have 
been maintained for them, and therefore the opera- 
tions in these bills have been small. This week, how- 
ever, holders of such bills have, in view of the proba- 
bility of liberal supplies of spot drafts early in the 
cotton export season, been willing to make liberal con- 
cegsions, and consequently sales of the bills have been 
quite large. -The outlook for firm quotations for 
money, indicated by the advance in short time 
rates, has this week encouraged the drawing by 
bankers of sixty or ninety day sterling for the 
negotiation of loans upon stock collateral, the 
proceeds of these bills being placed by the purchasers 
who borrowed them either in the call or in the time 
loan market, or used for their individual account in 
lieu of domestic money. These various operations in 
commercial and in bankers’ bills have had a direct 
effect upon long sterling this week and short sterling 
has been sympathetically influenced by the decline in 
rates for long and also by the absence of demand for 
this class of bills for remittance; cables likewise have 
been sympathetically affected and after Wednesday 
the entire market was weak. There was a sharp break 
in rates all around on Thursday, caused in part by 
liberal offerings of bills against securities, and the de- 





cline in sight was equal to 45 points compared with 
rates at the beginning of the week. There was a 
further decline on Friday of 15 points in sight ex- 
change, making 60 points for the week. The As- 
say Office paid $1,052,652 45 for domestic bullion. 
Gold received at the Custom House for the week, 
$38,665. 

Nominal quotations [for exchange are 4 854@4 86 
for sixty day and 4 88@4 884 for sight. Rates for 
actual business opened on Monday easy in tone 
though unchanged compared with those at the close 
of last week, except for cables, which were 5 points 
lower at 4 8825@4 8835. On Tuesday there yas a 
decline of 10 points in long and in short, to 4 8540@ 
4 8550 for the former and to 4 8780@4 8790 for the 
latter, while cables fell off 5 points to 4 8820@4 8830; 
the market was weak. On Wednesday the tone was 
easier for long and for cables, which declined 10 
points for the former, to 4 8530@4 8540, and 5 points 
for the latter, to 4 8815@4 8825; short was barely 
steady at the close at unchanged rates, though selling 
5 points lower during the day. On Thursday the 
market was very weak, long falling 30 points to 4 85 
@4 8525, short 35 points to 4 8745@4 8755, and ca- 
bles 25 points to 4 8790@4 88. The tone was weak 
on Friday; then long was quoted 20 points lower at 
4 8490@4 85; short at 15 points decline, 4 8730@ 
4 8740, and cables at a fall of 20 points, 48770@ 
4 8785. The market was affected by the above-noted 
advance in rates for call money, and also by the 
Oregon Short Line bond subscriptions. The follow- 
ing shows daily posted rates of exchange by some of 
the leading drawers. 


DAILY POSTED RATES FOR FORBIGN BXCHANGS. 



































py 8 A" n. due td. Aug i, ag. — 

Grown Bros.....{Signe--| 480% | S84 | Box | Boe | 88 | be 
*Sinavan & 0o..{Bicnte..| 280% | 80% | Be | Se | Soc | Soe 
“fo: Ameriec,..{Blgnt--:| 688% | Ges | Sox | Sars | Boe | Bee 
“Moutteal......{sightee:| £8 | Ses | Se | Se | Boe | Soe 
"of Oommeres..{Sights.;| £8556 | 654 | Seis | Be | See | Bae 
Gsinetmer & Oo. {Bignt--.| 260% | fsx | Soc | Ses | Soe | oe 
uasard Freres... {Stents-| 480% | 88% | fo | So | Sex| S0” 
Mot Oanada.--..¢Blehte| 60% | 86 | Big | B.. Bog | Boag 
The market closed at 4 8490@4 85 for long, 


4 8730@4 8740 for short and 4 8770@4 85 for cables. 
Commercial on banks 4 844@4 845 and documents 
for payment 4 833@4 85. Cotton for payment 4 833@ 
4 84, cotton for acceptance 4 844@4 84§ and grain 
for payment 4 843@4 85. 





The following gives the week’s movements of money 
to and from the interlor by the New York banks. 




















Week 4 15, 1908, | Resetved by | Shipped by | Wet Intorter 
cic N.Y. Banks.|N. ¥. Banks. Movement. 
Currency. $5,291,000 | $3,725,000 | Gain $1,506,000 
@ola 1,121,000 982,000 | Gain. 189,000 
Total gold and legal tenders..... $6,412,000 | $4,207,000 | Gain. $1,705,000 











With the Sub-Treasury operations and gold exports 
the result is as follows. 




















Week nding August 15, 1902 | — fant Fret a 
Banks interior movement, as above! %6.412,000 | %4,707,000 | Gaim. 31,705,008 
Sub-Treas. oper. and gold exports..| 19,100,000 | 20,100,000 | Loss. 1,000,000 

Total gold and legal tenders.....| $25,512,000 | $24,807,000 | Gain. $705,000 

The following table indicates the amount of bullion 
.o the principal European banks. 
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Augquet 14, 1908. 
Bank ef 
Gold. Silver. 
£ £ 

Mngiand ....| 36900,768) .......... 86,900,768) 87,720,580) 
Vranes... ... 104,797,898) 44,886,694) 149,664 518 

Germany .... .| 87,042,000) 13,700,000) 50,749, 

Gussia....... 78,686,000} 8,£60,000| 83,496,000) 
Aus.-Hung’y .| 44,497,000) 12,574,000) 57,071,000 

SPAIN ........ 14,214,000) 19,458,080) 83,667,000 























Italy «+<000....| 16,145,000; 2,027,600) 18,172, 
Metherlands..| 4,804,590) 6,661,700) 11. 6,250, 
Mat Gelg’m..| 38,196,662) 1,568,833 i 
— pens 100711267 |446 874 


108875406) 422,248,679 
107 |110237113!445,870,880 317,812,777 | 108880600! 420,498,376 








THE CORONATION AND KING EDWARD. 


The delayed coronation ceremony which occurred 
on Saturday lacked somewhat of the pomp originally 
prepared for it. Yet the interruption unquestionably 
served to raise the occasion beyond the merely cere- 
monial and to give it a solemnity and impressiveness 
which no mere external pomp could confer. The 
evident sincerity with which Edward resigned the 
first of his baptismal names, that his father’s might 
stand alone in honor, and his voluntary promise to 
follow in the footsteps of his mother, had been a most 
appropriate beginning. 

The recent interruption—barsh and untimely re. 
minder, as it seemed, that royalty is not more closely 
hedged by dignity than by the common frailty— 
proved to have some fortunate results. The new King 
bore himself with such dignified and courtly patience 
and seemed so forgetful of self in his consideration for 
others, that he made the whole civilised world in fel 
lowship with him. Thus it cameabout that in a very 
unusual degree the man as well as the King has been 
brought before the eyes of the people.and has won 
their affectionate sympathy. 

We take a degree of pride in our republican sim- 
plicity. Our Administrations change with a smooth- 
ness which has never obtained, from all inauguration 
incidents we have been able to give it, any impress- 
iveness beyond what comes from the absence instead 
of the presence of pomp. When the change is ex- 
traordinary, as it was last year, the constitutional 
oath is taken with almost as much brevity and sim- 
plicity as the oath of a witness on the stand. For 
the witness promises to tell the truth; the elected 
official to act the truth; the President-elect to faith- 
fully execute the laws and preserve the Constitution. 
England has a conservatism and a regard for tradi- 
tionary forms which could not exist in this country, 
which never had form or tradition; and so England 
retains some of the outward ceremony that once at- 
tached to an absolutism which no longer exists. 

Of course we know that the monarchy is even more 
limited now than in the time of George III., but per- 
haps we hardly realize that England is in effect a 
democracy. The difference is in form rather than in 
substance. The executive is hereditary instead of 
elective, but the limitations are also hereditary, and 
they tend to gain force by time rather than lose it. 
Under the oath which King Edward has just taken, 
undoubtedly with entire sincerity and cheerfulness, 
he promises to preserve to the bishops and clergy and 
the church ‘all such rights and privileges as by law” 
appertain to them, to cause law and justice in mercy 
to be executed, and to govern the people of the king- 
dom and its dominions ‘‘ according to the statutes in 
Parliament agreed on and the respective laws and 
customs of the same.” 








This isin its very form an executive oath and in 
nowise resembles the crowning and anointing of an 
absolute monarch, claiming and allowed to hold by 
divine appointment, whose will is the law; it is also 
a constitutional oath in substance. For the essence, 
in England as here, is that government derives its 
just and stable powers from the consent of the gov- 
erned. It is even more true now than it was a half 
century ago that the strength of the throne is be- 
cause it is “broad-based upon the people’s will and 
comyassed by the inviolate sea.” This being so, it is 
unlikely that England will come to the form of 
democracy, having already its substance. 

Of course there is no country where this is recog- 
nized with more satisfaction than here. There is a 
tie of kinship in race and speech which counts much. 
The civilization in both is the same, and commercial 
methods and intercourse grow closer to oneness. The 
King’s illness, very dramatic in its circumstances, 
celled out a return of the quick sympathy which 
England extended in our own trial of last year. Per- 
haps it is quite as much a calm statement as an 
emotional expression to say that the two nations are 
brothers rather than cousins. 

Events which were not foreseen and seem to have 
been ordered for us have also brought England and 
this country together in the East. In some sense 
young and new Japan is a ward of the United States, 
and it is certainly a picturesque fact that we have been 
forced into the position of morally supporting an al- 
Hance in which we have no contractual part. It seems 
to be the natural law that a nation, like an individual, 
cennot live for and by itself, and the encouraging fact 
as to our new international relations is that they came 
without our will or even against our wish. 

This country is on its second century and has never 
had an unclean Executive or one for whom we have 
had to blush. Of modern and democratic England 
the like may be said. King Edward is long practiced 
in public duties, and if kingship is figuratively a 
‘“‘trade” (as it is sometimes called) the necessity of a 
business and social training for it is assuming the 
force of tradition and precedent. The people of the 
United States can all the more join, with unreserving 
heartinesr, in the cry of “‘vivat” and in the prayer 
that the new sovereign may have a long, peacefol and 
prosperous reign. 





ADVANTAGES OF THE BOSTON TRUST 
DEVICE. 


Boston, August 12 1902. 

To the Editor of the Chronicle: “ 

Sr1r:—The development of the trust in the accurate 
sense of the word has been interesting and seems to 
be full of presage for future use in consolidations. 
As it has been more widely adopted in Boston than 
elsewhere your readers may be interested in some 
account of it. When I assert accuracy for my use of 
the term “trust,” itis because I wish to distinguish 
two common and inaccurate uses of the word. Of 
these there is first the “trust,” in the sense of an 
illicit partnership between corporations, such as was 
the case with the first form of the sugar “‘trust.” 
And second the current use of the word as denoting 
any powerful corporation, such as is more hilariously 
called an ‘‘octopus.” Neither of these isa true trust. 
They and they alone are the things against which the 
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anti-trust laws are directed, but they are not trusts in 
any correct use of the English language. 

The-real thing is the trust such as everyone has 
experience of in trusts under wills. The principle is 
that the trustee should be toward the outside world 
completely in control of the property or enterprise 
and should hold the results in trust for the bene- 
ficlaries. And my subject is the application of this 
principle as a substitute for incorporation, resulting 
in the creation of trusts under deeds, possessing all 
powers necessary for a joint enterprise, and powers 
fully equivalent to those which a State can grant to a 
private corporation. These trusts show in their 
workings tha‘ only special franchises, such as those 
in the public streets or of like kind, require any real 
favor from the State. Otherwise legislatures have 
really nothing to grant to business men who wish to 
make a joint adventure. Anything which one man 
can do, these trasts can do and do as well as a cor- 
poration. This idea, eo broadly stated, may be sur- 
prising to some legislators who have been accustumed 
to regard private corporations as created by and be- 
holden to the legislature, and therefore to be taxed 
differently from individuals. But experience shows 
that my statement is not too broad. 

Although Boston has been the scene of the greater 
development of these trusts, we are indebted to New 
York and to the greatest of American statesmen, 
Alexander Hamilton, for an early—perhaps the earli 
est—example of this conception and an important 
application of it. I refer to the articles of associa- 
tion or ‘Pian of the Merchants’ Bank” which may be 
found in his collected works (Congressional Edition 
VII., 838), and form a striking monument to the 
diversity of his genius. At that time private banking 
was allowable. The New York Legislature was jeal- 
ous of corporate banking and refased to grant char- 
ters. Joint-stock private banking was open to all, 
but involved unlimited liability in every stockholder, 
a difficulty recently touched on in your review of the 
history of the Bank of New York. 

Under these circumstances Hamilton evolved the 
first of the two great ideas of the modern trust, lim- 
ited liability, and the equivalent of corporate form 
and power without assistance from any legislature. 
The eleventh of these “‘articles of association” for a 
joint-stock private bank cead: It is hereby expressly 
and implicitly declared to be the object of the per- 
sons who associate under the style or form of the Mer- 
chante’ Bank that the joint stock or property of the 
said company (exclusive of dividends to be made in 
the manner hereinafter mentioned) shall alone be re- 
sponsible for the debts and engagements of the said 
company.” And this is followed by other and strin- 
gent provisions, which by admirable draughtsmanship 
must fully protect the shareholders. Suits are to be 
brought against the President only as the representa- 
tive of the company—a device still to be found in 
New York law. ‘All persons dealing with the com 
pany agree to these terms and are to be bound there- 
by.” All contracts declare this immunity, and the 
officers have no power to make any contracts or bind 
the enterprise in any way unless this is incorporated 
in them. It is to be in every pass-book. The shares 
are made transferable. Directors and officers and 
their election are provided for, and the complete 
working scheme of a corporate enterprise is there, 
ready for use, with no sponsor but the dranghts- 
man. 





In the light of experience of to-day certain defects 
appear. The shareholders must have been personally 
liable without limit for torts or wrongs committed by 
their officers, and a lawsuit about the property in bills 
of exchange or in money may sometimes easily be 
made to “‘sound in tort,” as the lawyers say. It may 
have been rather difficult to bring suits for the com- 
pany in its name or style or in the names of all its 
shareholders. Perhaps its bills and notes were 80 
framed that suits could be brought in the name of 
its President for its use. I mention these difficulties 
only to show how few and trifling they were. In the 
main the problem of the time was well solved by that 
strong and masterful mind. 

You may think it strange that when I assert that 
this trust idea is a Boston development I should men- 
tion a Philadelphian use of it as the next in date of 
which Iam aware. Batsuch is the case. William 
Bingham, the elder of the name, possessed in the 
early part of the Nineteenth Century great tracts of 
land lying in various States of the Union. After his 
death the interests became divided, and it seemed 
likely that they would become still more divided. 
Yet it appeared wise that the estate should be kept 
together and managed as one whole. Hence, at an 
early date (1853) various reasons of convenience and 
of title led the owners to convey all their interests to 
trustees and to form a land trust, which was sub- 
stantially equivalent to a corporation for the purpose 
of owning and managing this real estate. This en- 
terprise is carried on actively to-day under the same 
form. And its organization marks the first use in 
the United States of which I am aware of the second 
of the two basic principles of the modern trust. 
Hamilton had accomplished limited liability. This 
draughtsman applied the available body of law relat- 
ing to trusts and trustees. 

These are, however, only two isolated examples. 
The unreasoning hostility of Massachusetts statute 
law to real-estate-owning corporations drove the Mas- 
sachusetts real estate owners to be the first who in 
this country made a general practice of obtaining the 
securities and advantages of limited liability and joint 
enterprise through the use of the principles and law 
of trusts. 

In the Massachusetts “‘ trusts,” of which many exist 
to-day, the outer world deals only with a small body of 
trustees. For all legal purposes these gentlemen deal 
with the world .as individuals, except that they offer 
only the security of the common fund or joint stock, 
and can only give that within the lines laid down by 
the trust instrament. In this instrument various 
well-drafted sections about limited liability, payment 
for stock, the corporate purpose, transfer of shares, 
etc., etc., supply the places both of the sections of 
the ordinary corporation statute and of the charter of 
a private corporation. Within the concern these 
trustees are in turn responsible to their beneficiaries 
or shareholders along the same lines and with the 
same results as the directors of a corporation are 
reponsible to its shareholders. In fact it is probable 
that there is nothing in the enabling statate of any 
State relative to private corporations which cannot be 
exactly reproduced in a trust agreement. Bat while 
within each State its corporation law is more or less 
inflexible, the flexibility of the trust offers a choice 
limited only by the English language. A single ex- 
ception is needed to this broad statement. The 
trustees are personally liable for torts or wrongs, inde- 
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pendent of contract. Of course they are entitled to 
indemnity out of the trust fund, and only a foreclos- 
ure of a mortgage on it or a general failure of assets 
can make the question a practical one. Twenty years 
ago that might have been a serious hindrance to the 
use of a trust, for instance in a great manufacturing 
plant with many personal injury cases. To-day lia- 
bility insurance with the premium paid in advance 
practically disposes of that one remaining question. 

From its small beginnings the trast has grown in 
Boston to a wide development. The monthly quota- 
tion list of the leading firm of brokers in Boston who 
deal in real estate trust and corporation stocks quotes 
as active the stocks of fifty trusts and of only two cor- 
porations. These trusts have an aggregate capital of 
thirty-eight millions, or, inclading bond and mort- 
gage debt, of fifty millions, practically all quoted 
above par, and among them one may recognize several 
which own and manage land in various States of the 
Union. I notice that you have recently found it 
needful to make a place for the stocks of the same in 
your BANK AND QuoTaTION SUPPLEMENT. So far as 
I know, these trusts have gone wherever they chose, 
finding the local law always sufficient and proper for 
their needs. 

They are not open to the rule that a foreign corpo- 
ration must submit to the local regulations of each 
new State it enters. No franchise or privilege taxes 
await them, no attack on ‘‘foreign corporations.” 
And in this respect they are to a great extent secured 
by the Constitution of the United States. That instru- 
ment provides (IV, 4), that ‘‘ the citizens of each State 
shall be entitled to all the privileges and immunities 
of citizens in the several States,” and it is confidently 
asserted by counsel that no State can, in view of this 
clause, limit the powers or privileges of the trustees 
of such a trust who come from another State to do 
business within its borders except by a statute which 
imposes a like restriction upon its own citizens as in- 
dividuals. Such constitutional protection, even if the 
law be not quite so broad as it is stated, is a very 
great security in these days of sandbagging and black- 
mailing of foreign corporations. 

The trusts quoted are mainly those which own real 
estate for profit. A member of the legal profession of 
international reputation is reported to have given an 
opinion that their shares are therefore real estate. 
The bearing of this upon local taxation and on the 
recent United States inheritance tax limited to per- 
sonality is obvious. 

After a time, however, as trusts increased they 
came to be applied to ordinary business ventures 
where some special reason existed. For instance, an 
archaic provision of Massachusetts’s general corpora- 
tion law forbids business corporations with capitals of 
more than a million dollars. And when the Ludlow 
Manufacturing Company desired to increase its capi 
tal beyond that limit those concerned formed a trust 
of like name, which has purchased all the property of 
the corporation and now carries on its business with 
an appropriate capital. The two largest trusts, how- 
ever, are the Massachusetts Electric Companies, a 
street. railway venture, with a nominal capital of 
thirty-two millions, and the New England Gas & 
Ooke Company, with anominal capital of thirty-five 
millions, soon to become the Massachussetts Gas Com- 
panies, a gas and coke manufacturing plant, which is 
also heavily interested in the Boston gas distributing 
corporations. 


The Massachusetts Electric Companies is a trust 
which holds the stocks of the franchise-owning street 
railway corporations and issues its own preferred and 
common stock against them. This, by the way, illus- 
trates again both the archaic character of certain 
parts of the Massachusetts corporation law and the 
flexibility of the trust, for where the law allows no 
preferred stock at all in our State, the trust form 
allows of any preference or classification which may 
be desirable. 

Most interesting of all, however, in the nature and 
magnitude of the enterprise carried on by a trust, is 
the New England Gas & Coke Co. I shall write here 
only of its trust feature and little, if any, of its other 
vicissitudes, although its failure is interesting as 
showing that a trust can fail and be reorganized as 
easily and as neatly as a corporation. Its origin as a 
trust was due in part at least to a fear of miscon- 
ceived governmental interference. The risk that either 
the Logislature or the Board of Gas & Electric Light 
Commissioners would interfere inadvisedly was great 
enough to be a very serious matter and to deter capi- 
tal from a corporation which would have been sub- 
ject to legislative interference and to the powers of 
that commission. Another consideration was that 
the promoters desired to consolidate the distributing 
or franchise-owning companies, and that scheme, in 
ordinary corporate forms, would have found it hard 
to pass the many legislators and commissioners whose 
concurrence would have been made necessary. Sim- 
ple articles of association accomplished the whole 
result, and the operation under them has proved that 
the trust system is fitted to the largest enterprises. 

Where general corporation laws are fair to the pub- 
lic and to the stockholder, where they impose no tax 
or limit on the many shareholders of modest means, 
whom such a combination represents, which they do 
not also impose on one multi-millionaire doing a like 
business on his own account—where the statutes 
merely prescribe the means to the end of a profitable 
joint venture—there will probably b> little growth of 
these trusts. But where corporation laws are archaic, 
where private enterprise is seriously taxed on the false 
ground that the State confers a greater favor by 
allowing two or more to do an otherwise indifferent 
and permitted thing, there the Massashusotts devel- 
opment of a trust will spread and grow. The limited 
liability of its stockholders has been sustained by the 
Federal Courts, the rest of its machinery only applies 
the simplest principles of trusts under wills such as 
any layman is familiar with, and the skill of the 
draughtsman will supply all that can be desired to 
the largest enterprise. It is to be hoped that a proper 
appreciation will be shown of what corporations, 
because of this situation, do not need from the legis- 
lature. And it is sincerely to be hoped that the com- 
munity will become more reasonable about enter- 
prises which involve the joint venture of capital by 
shareholders, but which are private concerns; and that 
both the general community and the legislatures will 
understand how littls the State ought to interfere in 
such matters and how costly interference may prove 
if it is sufficiently extended to hamper the many in 
combining for joint ventures. I believe joint and 
corporate enterprise is the best protection the com- 
munity can have against the power and the possible 
oppression from large individaal capitalists. And I 
submit that if the ignorant in the community go on, 





as they are now doing, toward making things easier to 
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be accomplished by single great fortunes than by 
many modest shareholders united together under the 
sanction of the law, they will have a heavy reckoning 
to pay. Thecontrary should be the case. Capital, 
if we are to bave a peaceful democracy, should be a 
thing in which the laborer can own a share to the 
same advantage as the millionaire. To this end these 
trusts are doing a good work. They are educating 
the community up to a proper idea of the nature of a 
joint venture. And meanwhile they offer a security 
and a freedom which the community ignorantly denies 
to private corporations. 
RicHarp W. HAte. 











THE BUFFALO ROCHESTER € PITTSBURG 
RAILWAY. 


The Buffalo Rochester & Pittsburg Railway Com- 
pany has favored us with an advance copy of its an- 
nual report for the fiscal year ending June 30 1902. 
This is one of the smaller companies which has quite 
& prosperous record. It is a very large carrier of 
bituminous coal, connecting Buffalo, Rochester and 
Charlotte, N. Y., with the coal fields in Western Penn- 
sylvania, and its success is to be attributed to the wise 
policy of the management in putting the road in con- 
dition to move this coal tonnage (which has to be 
taken at low rates) ata minimum of cost. A few 
years ago these coal ratee were down to an extremely 
low figure, but under the great industrial revival 
which has occurred, and with a better understanding 
among competing coal carriers, rates have since been 
on a more satisfactory level, Still it may be surpris- 
ing to learn that the last twelve months there was 
again a falling off, the average per ton per mile (all 
classes of freight) having dropped to 5°05 mills, 
against 5°46 mills in the twelve months preceding. 
Two years previously, however, the company had 
realized no more than 4:12 mills per ton per mile. 

Under the improvement in rates and the steady ex- 
pansion in the volume of traffic, and slso some in- 
crease in the extent of road operated, revenues have 
been steadily rising. Even in the late year there was 
a further addition of $482,627 (bringing the total of 
the gross up to $6,313,246), notwithstanding the de- 
cline already noted in that period of twelve months 
in the average rate received, and notwithstanding 
some other drawbacks. Among these drawbacks may 
be mentioned a strike at the mines along the line in 
April, many of the collieries having been idle fora 
period of sixteen days in that month—from April 1 to 
April 17. It is estimated that in conseqence the coal 
and coke tonnage of the company was reduced 250,000 
tons. As illustrating the growth of the traflic, 
despite these adverse influences, it should be noted 
that there were increases in the tonnage of all com 
modities except anthracite coal and products of the 
forest. The company had one advantage in the late 
year which wil] not be repeated in the current year, 
namely the extra passenger traffic to the Pan-Ameri- 
can Exposition at Buffalo. Passenger revenues for 
the twelve months increased $141,750, in part as a re- 
sult of that clrcumstance. 

The net income aleo keeps expanding. For thelate 
year the total of this net income was $2,681,241, 
against which the requirements for charges were only 
$1,406,976, leaving a balance in the sum of $1,274,- 
265. The company has long made it a practice to 
apply a large share of its available net income to the 





making of improvements and betterments. This 
policy was continued during the late year, nearly half 
the $1,274,265 net income being appropriated to that 
purpose. In brief, the company charged against in- 
come no less than $583,562 for extraordinary ex- 
penses and improvements and for construction and 
equipment. This appropriation of $583,562 repre- 
sents the principal of all car trust bonds patd off dur- 
ing the year, amounting to $128,000, and the entire 
expenditure for construction on the lines owned and 
on proprietary roads, with the exception of $220,271 
transferred to the debit of profit and loss account. 

In the case of one of the larger systems, the appro- 
priation of close on to six hundred thousand dollais 
out of earnings for such a purpose would not be 
specially noteworthy, but for a road of the size of the 
Baffalo Rochester & Pittsburg, earning altogether 
ovly a little over six million dollars gross, it is ex- 
ceedingly significant. The secret of the company’s 
strength and continued prosperity lies in that fact. 
As indicating the efficiency of management attained 
through the application of money in that way and 
through careful attention to the lading of the trains, 
reference may be made to the large average train load 
which has been reached. Inthe late year there was 
a further addition of 18 tons to this train load, raising 
the average number of tons carried one mile per train 
mile to the high figure of 423°61 tons. This is the 
result, exclading the mileage of helping engines; but 
even with the mileage of these engines included, the 
average stands at 353 tons. 

After deducting the $583,562 applied in special 
appropriations, there remained a surplus of $690,703. 
Dividends at the rate of 6 per cent on the preferred 
stock and 4 per cent on the common stock took 
$600,000, still leaving a balance in the amount of 
$90,705. Authority was given last November to in- 
crease the stock (which now consists of $6,000,000 
common and $6,000,000 preferred) by the amount of 
$3,000,000 common stcck. Of the additional stock, 
$1,000,000 was issued July 1 1902 in exchange for the 
same amount of convertible debenture bonds can- 
celed and on July 23 1902 stockholders were advised 
that $1,300,000 additional common stock would be 
issued to pay for certain new extensions. Another 
$1,000,000 44 per cent twenty year gold bonds was 
also authorized during the last year to provide for ad- 
ditional rolling stock, of which the company is still in 
need, notwithstanding the similar additions of pre- 
vious years. Only $674,000 of these bonds were sold 
during the year, making the net addition to the 
bonded debt (after allowing for the $128,000 car trust 
bonds retired out of earnings) $546,000. On account 
of the increase in traffic the company is also putting 
in second track at a number of congested pointe, the 
limit of economical operation on a single track having 
been reached. 








RAILROAD GROSS EARNINGS FOR JULY. 


Railroad gross earnings (speaking of the roads as a 
whole) continue to record noteworthy gains. The mat- 
ter is deserving of more attention than usual because 
the roads are not yet getting any of the traffic from 
the extraordinarily large grain harvests which seem 
in prospect this season. We present to-day our usual~ 
preliminary compilation of the gross earnings of . 
United States railroads covering the month of July— 
so far as it is possible to procure returns thus early— 
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and this compilation shows an increase of $4,347,381, 
or 7°65 per cent, as compared with the large total of 
the corresponding month last year. The further im- 
provement was effected in face of a falling off in both 
the grain and the live-stock movement in the West 
and of the cotton movement in the South. 

It is proper to say that none of the anthracite coal 
roads are represented in our tables (these roads never 
furnishing early statements of approximate figures), 
go the influence of the anthracite miners’ strike, 
which continued throughout the month, is not re- 
flected in the figures given. As to the bituminous min- 
ere’ strike in Virginia and West Virginia, that has had 
some curious results. In our table there are two roads 
running through that territory, namely the Norfolk & 
Western and the Chesapeake & Ohio. The latter has 
suffered a large loss in earnings. The Norfolk & 
Western on the other hand, notwithstanding the 
strike, records an exceptionally large gain. The ex- 
planation is that at the mines along the lines of the 
Norfolk & Western the strike proved a failure, the 
men quickly returning to work; and with the Chesa- 
peake & Ohio miners remaining on strike the conse- 
quence has been that the shipments of coal over the 
Norfolk line, instead of being decreased, were actually 
quite heavily augmented. 

The improvement of $4,347,381 which our com- 
pilation for the month discloses derives additional 
significance from the fact that it comes after suc 
cessive large increases in the same month of other 
years. In July 1901, particularly, the gain had been 
large, the amount of the addition at that time having 
been $6,515,026, or 14°06 per cent. In the same 
month of 1900 the increase was not quite so strikiag, 
reaching then $2,798,468, or 6°07 per cent. But in 
July 1899 the increment had been $7,154,071, or al- 
most 17 per cent. In fact we would have to go way 
back to 1894 and 1893 to find a period when there 
had not been an addition of some kind, large or 
small. The further improvement the present year is 
supplementary to all these increases in the years from 
1895 to 1901 inclusive, as the following table will 














show. 
Mileage. Gross Barnings. Increase 
Year Year Year Year or 
Given. | Preceding, Given. | Preceding. | Decrease. 
July. Miles. Miles. ¢ 3 * 


1893 (184 roads).| 92,711 90,616 
1804 (188 roads).} 92,611 91,962 
1895 (117 roads).| 94,287 93,905 
1896 (126 roads). 93,183 92,413 
1897 (122 roads).| 96,605 95,286 
1806 (186 roads).| 90,942 90,417 
1899 (111 roads). 94,980 93,906 


40,018,962) 41,622,155) Dec. 1,608,193 
29,730,088) 37,842,947/ Dec, 8,112,859 
87,616,044) 82,295,009/ Inc. 5,221,085 
89,923,091) 88,504,004) Inc. 1,418,997 
48,055,337 41,056,206/ Inc. 1,999,181 
39,401,085) $8,822,059|/ Inc. 579,086 
40,779,446) 42,625,375/Inc. 7,154,071 
48,884,012) 46,085,544 \Iric. 2,793,468 
52,849,645) 46,334,619/ Inc. 6,515,026 
61,197,848} 56,849,967) Inc. 4,347,381 


1900 ( 99 roads).| 93,578 90,528 
1901 ( 8Sroads).| 91,846 89,891 
1902( 79 roads).| 94,718 92,947 


Jan. 1 to July 31 
1803 (181 roads).| 92,467 90,372 
1804 (119 roads).| 91,918 91,345 
1895 (113 roads).| 98,168 92,876 
1896 (121 roads).| 90,918 90,118 
1807 (120 roads).| 96,048 94,729 
1898 (1%5roads).| 90,920 90,895 
1809 (108 roads).| 94,604 98.5380 
1900 ( O8roads).; 28,578 90,528 


238,169,605) 279,640,154/ Inc. 8,629,541 
230,149,425) 278,167,472) Dec.48,018,047 
243,709,114) 287,626,588| Inc.11,172,531 
254,840,255) 238,945,747) Inc.15,891,508 
274,635,194) 272,821,160/ Inc. 1,814,034 
276,210,565) 247,851,746) Inc.88,888,819 
821,485,882) 298,502,817 Inc. 22,933,065 
836,441,873) 299,207,482| Inc 37,144,451 
1901 ( 85 roads).| 88,374 86,419 317,871,965) 288,590,¢07) Inc.29,281,0°8 
1902 ( 78 roads).| 94,573 92,8u8 | 400.633,078| 969,655,341! Inc.80,977,'737 


Nore.—We do not include the Mexican roads in any of the years. 

In the case of the separate roads the expansion in 
revenues reaches in many instances noteworthy pro- 
portions. The Northwestern trans-continental roads 
are on the whole most conspicuous in this respect. 
Thus the Great Northern system has added no less 
than $778,246 to its total of last year, the Northern 
Pacific $643,309 and the Canadian Pacific $312,545. 
Of course in that part of the country there was last 























season & good spring-wheat crop as compared with a 
very poor spring-wheat yield the previous season. 
Bat it must not be supposed that because of this 
poor cropin the previous year these roadsin July 
1901 had shown a loss in earnings. On the contrary 
the Great Northern then had $415,711 gain, the 
Northern Pacific $456,893 gain and the Canadian 
Pacific $380,285 gain. 

Bat in other parts of the country the record is also 
one of continuous improvement. Thus, if we turn to 
the South we find the Southern Railway favored with 
an addition of $288,211 the present year and the 
Louisville & Nashville with a gain of $349,075, both 
after very considerable increases last year and the 
years before. The Norfolk & Western, as already 
noted, also has a large increase—namely, $237,262. 
As pointed out above, the bituminous coal miners’ 
strike in Virginia and West Virginia operated to the 
advantage of the Norfolk & Western, since its own 
miners having returned to work while the Chesapeake 
& Ohio miners remained out, the shipments over its 
lines were heavily increased. 

In the Southwest there are a few roads which have 
fallen behind in their earnings, the Missouri Pacific 
and the Texas & Pacific being among the number. 
But on the other hand the St. Louis & San Francisco 
has $177,521 increase and the Missouri Kansas & 
Texas and the St. Louis Southwestern also man- 
aged to add small amounts to their large totals of last 
year, notwithstanding the severe crop shortage which 
was experienced last season in the Southwest. In the 
Middle Western States and in Eastern Trunk Line 
territory the gains are less exceptionally large, but 
nevertheless in most cases there is a fair improvement 
over last year’s noteworthy figures. In the following 
we show all gains and also all losses in excess of $30,- 
000 in amount. 

PRINOIPAL OHANGES IN GROSS WARNINGS In JULY. 
































Increases. creases, 

Great North’n System $778,246 | Seaboard Air Line.... 6 
Northern Pacific...... 643.309 | Ala.N.O.&T. P.(3r’ds) 45,222 
Baltimore & Ohio..... 388,874 | Wheeling & — — 40,402 
Louisville & Nashville 349,075 | Buff. Roch. & 39,271 

n Pacitic...... 312,545 | Denver & * Grands 35,700 
Southern Railway ... 288,211 | Wisconsin Central.. 30,384 
Norfolk & Western... +262 —_—-———_—- 
Gr. a (3 rds). 223,452 24 Lens 
8t. Loui @ San Fran 177,521| $30roads).......... $4,577,054 
Wabash. GR ES 69,190 
Illinois Central........ 116,253 Decreases, 
Nash. Ohat. & St. L.. 111,042 | Chesapeake & Ohio. . $327,903 
Minn. St. P. &8. 8t. M. 102,301 | Mo. Pacific & [ron Mt. 98,0 
New York Central.. 96,742 | Oentral Branch ..... 50, 
Central of — 93,325 | Chic. Great Western... 63,580 
or ge Abang — 84,060 | Texas & Pacific....... 57,475 
Chic, & a * ois. 65,678 ——_— 
Mobile & Ohio......... 51.639; Total (representing 
Yazoo & Miss, Valley. 49,807 5 roads) Sdéastaes $596,908 





~* Includes Rio Grande Western. — 

As already indicated, the grain movement in the 
West did not come up to that of last year. The cor- 
ner in corn and in oats at Chicago acted to draw much 
of the two kinds of cereals to that point, but the 
wheat receipts at Chicago fell several million bushels 
short of the previous year, though at a number of 
other Western points the wheat arrivals exceeded 
those of 1901. Taking wheat, corn, oats, barley and 
rye together the deliveries for the five weeks ending 
August 2 at the principal Western primary markets 
were only 51,783,370 bushels in 1902, against 52,919,- 
321 bushels in the corresponding five weeks of 1901. 
The difference, it will be seen, is not very large, 
amounting to only a little over a million bushels. But 
in order to fully understand how small this year’s 
total was it is necessary to recall that the figures for 
1901 with which comparison is being made were them- 
selves very small. Last year our statement was made 
up to show only the four weeks instead of the five 





Avgeust 16, 1902.] 


THE CHRONICLE. 


319 





weeks, and for these four weeks the aggregate of the 
receipts at that time was found to have been about 44 
million bushels below the total for the same four 
weeks of 1900 and nearly 16 million bushels below the 
total for the corresponding four weeks in 1899. The 
grain movement for the two years in our usual form 
appears in the following. 
RUOKIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS BENDING 
AUGUST 2, AND SINOM JANUARY 1. 



































Fur. | wheat, | corm, |* oan, | Barien | | Fve only 51,409 bales, against 141,003 bales in July 1901. 
: = : wh) _| Quan | Cour) | (usr. |The shipments overland were only 17,803 bales, 
=. July 481,873| 4,859,266] 6,995,876] 7,919,436 ’ ainst 66,490 bales. i 
Sasa HS) ee LE IEA eho Southern ports are shown in the following 
Since Jan.1, 1901| 5.868.575| 91,968,047| 58,026,507 2 5.159.378 1168708 tabi outhern ports are shown in the following 
M able. 
S Was July, 1001} 388838 : 
Ww . 5 ä 47, 
Jan.1, a 668,517; 4 490 109,470] 4,032,600 v , RECEIPTS OF COTTON AT SOUTHERN PORTS IN JULY, AND FROM 
Since Jan.1; 1 r 5/894.000 2 847.200 4388-501 — 33 JANUARY 1 TO JULY 31, IN 1902, 1901 AND 1900. 
Bt. Louts— 
5 wks. July, 1002} 107,865) 6,478,776 859,780} 1,255,860) 2 ta 82 270 
Sw —— July. 1901 : AH — — Bar — 1 380 July. Since January 1, 
Since Jan-1, 1901 1,167,165 133 17] 13.676,285| 8,601,881) 675.760} 854.611 1902. | 1001. | 1900. | 1902. | 1901. | 1000, 
5 wks. July, 1902] ...... 2.758.007| 244.700} $74,9°0 .... 21,700 | @alveston.........bales.| 5,025) 48,280) 1,868) 654,86) 792,822) 460,860 
6 wks, July, 1901 5 — 1338. se alns a 9h 358 16, an 196.977 Babine Pass &¢......... 600) 148 1,600) 68,258, 29,863) 64,878 
an. I. * 
os erage ——— aa a Re —— ae * 
ae — —— sues) Snell eons 
wks. July, 5 26, 17} 816,1 , 
a 187/850) 1.) 93y, 
Since Jan. ipol 1v8.015 — — 1,€53) 998; 42,087 70,124) 61,948 
Cuvelens— 1,745] 5,516, 64,845, 40,896, 96,247 
s * july. fay 113,536 bry ssa Gir sesccnas 260 1,818 48 
Janz, 1904} 462,660| 1,6881462| 2,020.615 ee ey See mee — 
tee Jan.1, 1901 1,827 1.440'307| 6,668,447 Pe 4 Pee 48 
5 wks. July, 1902] s soo 610,850] 1,192,850 ’ ‘1 7 : ‘ 
5 wie. tur, 1901 51,625 271,950 —* 6, vir ,000 1.156 1,00) 20,006 — 212 
Since Jan.1, 1 621,210, 1,622,0-6) 10,411.48) 7, 103,290 715.600 119,000 TL —— 61,409) 141,008 97.965'2.948.163 2,693, 2.383.586 
Since — 1901 606,075) 549,000} 10,183,000 7,904: 200) 1,008,150) 125,100 woateeg 
| To complete our analysis, we furnish the following 
Giwks- Jur. 1902] 748000) 18306881 «ii 5 — goes | at i t ings for the principal 
wks. July, 1300) Zaso-see) $4 083 | 8lx-year comparison of earnings for the principa 
yr erg 2.080,085) 7,041,126) 4,820,784] 8049, 88,007) 290.081 | roadg, arranged in groups according to their location. 
5 wk  AWOR| «= cvvveces 5.421.050 140,97 632, 50,980 * 
— fi abeene 3 Pete fate 9g0/  34.195 | Every group, it will be noticed, shows a larger total 
Since Jant i901] 7.868| Sefebobse| Sieveeao| Sr40ve2] | Of earnings for 1902 than for 1901, though in one or 
neas Oity— 
* — 4108400] 90,900] 38888 two instances the farther increase the present year is 
Tee Bis5e000| v'a68.800| a.s00 00g] slight. The group distinguished for the most note- 
— E — | — worthy improvement is the Northwestern, by reason 
—— eet — —— 
Total ⸗ 
5 July, 1 | 971 14,10) 11,010,020) 13,526,421 31,; 
pee sey ia 33 sist 106) 114 33 338 F it aes si of the large increases already referred to for the Great 
aD. 9u,000, 084, i 
Since Jan.1, 1901’ 11,054.023'100,283.016) 115,490,487) TRASH 0.1.80 Bt yaietz: | Northern and the Northern Pacific. 








For Chicago we also have the figures for the even 
month, which we give in the table below. This en- 
ables direct comparisons to be made with 1901 and 
the years preceding, but the result only emphasizes 
the point already made as to the small extent of the 
receipts the present year. It appears from the table 
that the deliveries of wheat, corn, oats, rye and barley 
in July 1902 were 17,121,001 bushels, against 18,188, - 
140 bushels in July 1901 and 19,705,613 in July 1900; 
going back to July 1899, it is found that the total then 
was 27,335,847 bushels. 


REORIPTS AT CHICAGO DURING JULY AND SINCE JANUARY 1. 











deliveries of hogs at the four points foot up only 823,- 
432 head in Jaly 1902, against 1,461 ,013 head in Joly 
1901; the deliveries of cattle, 581,733, againat 684,- 
087, and the deliveries of sheep, 579,138, against 
588,985. 

With reference to the cotton movement in the 
South, it is not expected of course that the movement 
will be heavy so late inthe cotton season. At the 
Southern outports the receipts the present year were 






































BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 
































July. 190s. | 1901. | 1900. | 1890, | 1808. | 1807. 
8 3 ry 8 8 

Ann Arbor......... 189,943] 130,962} 181,117) 188,948] 110,769] 100,414 
Buff.Roch. & Pitts] 596,710, 557,480] 475,686} 268,678| 836,245] 826,667 

Chicago & Bast Ill.) 585,740, 470,068} 407,641| 386,078} 321,008, 273,87 
Chic.ind.& Louisy| 398,018 379,245) 322,968 340,326] 204,645| 303,204 
Evansv.&Terre H| 182,755| 123,222 109,476] 115,142| 99,582] 109,500 
Hocking Valley...| 513,996) 499,996, 980,993| 815,782] 198,980| 156,986 
[ilinois Central ¢. (3,292,005) 8,175,752 2,686,890] 2,381,790] 2,062,074] 1,984,075 
Pere Marquette...| 772,547] 743,980| 670,088| 597,640 —* $449,965 
St. L. Van. & T.H.| 180,700] 178,257/ 159,358] 157,901] 131,196] 191,288 
fol. & Ohio Cent..| 265,062] 240,645, 212,317} 168,289] 150,670] 115,874 
Tol. Peo. & West..| 91,923| 93,061 102.401/ 87,000} 71,804] 69,800 
Tol. St, L. & West.| 280,828} 201,000, 167,682) 174,291] 177,788| 188,937 
Wheel. & L. Brie.. 118,166] 71.451 
— —8— aea.oi 984,214) 290,800] aia.ois 
Total...........| 7474,°63| 7,018,605 5,006,041| 6,341,425] 4,604,427] 4,807,300 

































































July. Since January 1. ¢ Results on Yazoo Branch are not included after 1897. 
f the Ch & West, Mich De- 
iooe | 1001.) 1900. | 100m, | 1001, | 1000. | artif Stuns untas's’ Wontar asa Pine & are Marauctto combined. 
Wheat bush.| 3702528) 6,680,558) 2,249,602) 12,189,900) 21,074,496) 9,724,683 SABNINGS OF SOUTHSEN GROUY. 
Corn...bush.| 6,549,724] 6,397,058] 11,070,814] 26,145, 42) 67,082,080] 67,056,992 
Oats...bush.| 6,396,186) 4,840,076) 6,060,596) $4,612,811) 54,825,599 51,731,238 July. 1902. 1901. 1900, 1899. 1898. 1897. 
Rye...bush.| 141,288) 166,904 91,141} 682,588) 1,127,108, 1,101,889 (35 eg ; ’ ; ; = 
Barley.bush.| 191,275] 164,250] 285,470) 5,480,670} 5,108,498, 8,490,374 siee.| sneel anal: tered renest| 181902 
Total grain 17,121,001) 18,188,140) 19,705,613) 79,1: 3,011)188,712,656|138,045,019 | Gent. of Georgia..| 668,842} 570,017] 528,084] 428,702] 449 850,149 
Flour..bbis.| 398,680 741,787 481,835) 4,408.526) 11,192,705) 6,228,188 | Onesap. & Ohio...| 1,018,808] 1,346,706] 1,198,634] 1,051,155] 961,589] 957,700 
Pork... .bbis. 1,15 838 6) 8,852 5,084 8,255 | Gin.N.O.&Tex.P.| 473.070] 452,946] 491,786, 397,663] 400,539} 812,608 
Cut m’ts.lbs.} 8,181,180) 17,786,316) 18,740,565) 53,481,421/186,157,862)109,568,646 | Lonisy.& Nashv.b) 2,660,465| 2,311,890] 2,058,721] 2,166,220) 1,887,667] 1,706,457 
Lard.....Ibs.| 8,466,698) 8,260,836) 4,586,001) 26,786,774/ 68,810,468) 86,780,045 | wobile & Ohio....| #558,272] +506,683; +481,227/ 480,726 +841,146) 200,144 
Live hogsNol 490,986! 80,908) 688,107] 6,161,587| 9,868,479 5,000,238 | wash Chat.& Bt.L.| °786.247| °695.208 #548.778| 649,531] 490,977 
The foregoing table, it will be observed, contains | Norfolk & West..|a1.528,500) 1,901,606) 1,276,00¢) | 1.058.184 805.271) | 808,008 
> ~~ | Southern Pa} 2.204,987| 2,916,746] 2,675,808 ee 9,114,180) 1,697,67 
besides the figures of the grain movement, statistics} st. Louis Div. anal: cand —— — — 
Y Miss.Val.| 460,112) 410,808 5 14% 
at the end indicating the receipts of provisions and | *°* : 
Total... ...... 11,506.578| 10,618,421| 9,707,283| 9,030,192| 8,086,693) 7,210,779 
live hogs. The number of head of hogs received this 


+ — Montgomery Division for 1902, 1901, 1900 and 1899. 
i Paducah & M his Division in these years. 


p Freight on material carried for company’s own use ts no longer credited to 
earnings, the item paving been eliminated from both earnings and expenses. 


year in July was only 490,936 as against 680,202 in July 
1901 and 703,146 in July 1899." Moreover, the showing 

for Chicago in this particular is no different from that | Tne agures for 1902, 1901 and 1900 are given on this basis. 

of the other principal live-stock markets. Combin- | osonis, obile & Girmincham and. 161 st ‘miles af Atlantic & Yedxin 
ing Chicago, Kansas City, Omaha and St. Louis, the! “s'revres tor 1902 1 ites ae estan 











d Figures for 1902, 1901 and 1902 include Cincinnati Portsmouth & Virginia. 
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BARNINGS OF TRUNK LINES. Gross Earnings. Mileage 
Bame of Road. , 
July. 1002, | 1901. | 1900. 1899. isos, | 1997, 1902. 1901. | "yerease or) 1 509. | 1901. 
8 * $ $ $ * a * ® 8 * 
Bal. & Ohio 2,815,000) 2,245,492 | Mo, Pac. & Iron Mt..| 2,965,000] 8,063.000| —98,000/ 5,182) 5,155 
1 Bude0.8.W7] | *3027742) 4,038,867] 8,648,505) 8,900.895) } “'5o7'954/ ‘693,098 | “Gentral Branch.-..| 91000] 141,000] 30,000! '388| 'BBe 
C.C.C.&8tL| 1,567,478) 1,696,195) 1,362,646, 1,254,798) 1,146,053) 1,007,659 —55 — *K. O. Hf i * B35 Pty on on 
East) a| , 170,870 8 122,888} 180,174 | Mobile 0. - -00e - . ’ 
Seapine “ey 204,555 —2 — 1,501,954) 1,657,958 | Nash. Chat. &8t. L..| 78¢ (247, 625.205) +111.042 1.396 1,195 
Gr.T.West| 2,582,422) 2,905,970|} 321,682, 986,450] 280.462 256,008 | Nevada-Cal al gone'snsl B.Oadeel  dbayasl Sner| Saas 
| N Y.Cen.& Hud.Riv.*} 6,036,838} 5,940,096) +96,742) 3,22 
D.G.H.&M 90,082) 95,891 79,136) 79,894 | Sorfolk & Western...| 1,528,860) 1, 9) +237,262) 1, 1,660 
N.Y.C.&Ht| 6,036,838 5,940,096) 5,801,305, 4,485,407] 8,420,748, 8,771,088 | Northern Pacific}....| 3,883,874{ 3,190, +643, 6,355| 5.254 
Wabash....| 1,721,680} 1,552,310] 1,850,104) 1,278,186] 1,07-,211) 970,636 | Pere Marque uette...... 772,547, 748.920) +28,627| 1,779) 1,779 
—-—— — —-- — tio Grande South’n. 53,839 43.989 +9,850) 180) 180 
Total. .. 17,147,863) 16,298,083) 18,696,883) 12,515,416] 10,451,484) 10,746,896 | Bt. Louis & Gulf..... 81,205} All,129| +20,083| 140 68 
“ma ons | 8 LSulSSctuwars| “$88ges| — 
9 d oth 8 uth wes’D. 3 +19, * * 
eines oe £4 —— 1901 seem to include Pittsburg & Western and other Bt. * * —* 180,700 1 73.257 4 7: 443 158 158 
B Ibany included in 1902, 1 1900, the Beech Creek RR. and n Fran. & No. Pac. B 
the Wallkit Valley Rik for all the’ yours and the Fall Brook svaten afver | Seaboard Air Line...| 919,881, 871,788 +47,543| 2,611| 2,600 
1899. Sou: hern Indiana.... 65,309 47,270 tl 3.039 154 
BARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. ee oe —— *23 — Ve 468 ae 6076 
a T Haute & & Peoria. P| 743193) 33333 gos} 174! 174 
— TE FR ee — — 89,412, —13.845| 235 
4 : ; - S won| Tox Bab Vel & H.W 100; — 
Canadian Pacific.| 8,164,000) 2. 8581, 4060 2.471. 170 2,885,625) 2,051,863] 2,107,002 | Tex. Sa . ’ z + 
Ohic.Gt. West...|  641,76+| 605,24 641,050] 486,500} 801,126, 838,506 | TOl-& Ohio Central..| 265,062) 240.645) +24.417/ 430; 480 
Dui fol. Peoria & West’n. 91.933 93,961 —2,028 248 248 
uth 8.8.4 Atl. 267,217 255,627; 244,427) 288.483) 173,025) 160,411 Tol. St. L. & Weat.... 230,828 201,990 +28.838 451 451 
Great Northern.. | +3,450.845/¢2,679,558) $2,263,847 |$2,266,030|$1,848,092| 1,778,819 | Toron. Ham. & Buft.. 33,704 86,458 —2.754 88 88 
Iowa Central... 204,206} 177,177] 165,869] 196,932} 185,3-5| 134,421 | Wabash...... eeceeeee| 1,721,530) 1,552,840) +169,19'| 2,484) 2,358 
Minn.& St.Louis.) 308,214) 297,401 251,296] 240,160) 150,682) 179,487) Wheel. & Lake Erie.. 61 284,214) -+40,402} 469) 469 
M.8t.P.&8.8.M.| 629,28} 426,988, 356,867| 398,616, 280,975| 329,493 | Wisconsin Central... 0,1 499,716; +30,384) 982) 982 
eee — 8.496 600(b3.019 960| 1,940,261 | ©8200 & Miss. Val...| 460,112| 410,805; +49,807/ 1,096| 1,091 
St.Paul Dui.}| °%998.874)08,100,006)8,788,172(|"" 50'215)‘190.460| 126.181] Total «79 roads)... 61,197,848|56,849,967| +4,847,881|94,718|02,947 
Bt. Jos.& Gr. Isl..| 186,885) 185,835] 109,466] 182,078] 80,908} 84,870 
Wisconsin Cent’l.| 580,101} 499,716) 450,205] 499,490) 406,705) 420,405 | , Mexican eee * Seta aod Se Is. oo ome peat Ga 
‘ Mex.).. Py 
Potal......... 12,973, rawr 118,571) 9,588,869! 9.483,842' 7.674,781) 7,641,468 Mexican Contral..... t1.814.999 1,356.336 +150,715 2,712 2,186 
ican way.... 5 +54, 
af iptnees the earnings of Spokane Falis & Northern for 1902, 1901, 1900 and Me: xican omer * 818 —3 25260 263 268 
bIncludes proprietary lines in 1902, 1901, 1900, 1899 and 1898. Nat’! RR. of dexico.. 6,136 +59,475° 1,855! 1,823 
+ Figures for 1900 not reported; taken same as previous year, a 
: Boston and Albany included in both years. ft Results on Monterey 
k Figures for 1902 not reported; taken same as previous year. & Mexican Gulf are included in 1902. y { These figures include re- 
BARNINGS OF SOUTHWESTERN GROUP. a on proprietary lines. e Includes Rio Grande Westera in both 
ears. 
| ' {| Figures are for four weeks ending July 26 in both years. 
July. 1902. | 1901. _1900. 1899, | 1898. _1807.. a A For 8t. Louis Kenneth & Southern only. . 
£ 8 
Den.&B.Gr. ) | ° 2 1,553) eed 721,272 698,876 GROSS EARNINGS FROM JANUARY 1 TO JULY 81. 
B.Gr. w..5| 7485000 1.458.200; so0973, 835,226 871,807 306,708 
Int.&Gt.No..| 810,277; 828,805) 291,679, 278,892] 916,400 219,287 
Mo. K. & Tex. 1,271,559) 1,255,044}  944,940| 872,013] 752,806, 807,418 Name of Road. 1902. 1901. _| Increase. | Decrease. 
3 Mo.P.&Ir.Mt.| 3,056,000! 8,204,000; 2,575,067) 2,255,198! 2,100,444) 2,010,970 8 8 $ ẽ 
St. L. & S.Fr. | |¢ 661,045, 497,585) 628.496] AlabamaGt.Southern..| 1,435,967) 1,282,749) 153,218] ........ 
2 K.C.F.S.&M.| $1,808,860} 1,625,839] *1,818,307/) 414,041| 342,478 370,223 | Ala. N. O, & Tex. Pac.— 
3 F.W.& BR. Gr. | | $0,684 24,701 19,661 aN O. & Northeast’n.. 28 1,098,541 BOLTS -ccdscosc 
# | * Alabama & Vicksb’g.. 562,081 525,097 86,984) ..acenee 
} Bt.L.S8outhw./ 526,860} 507,855) 467,835) 488,144) 369,203, 884,718 Vioksburg Shr. & Pac. 650147 509'674| 140473 
i. Wexas& Pao. 686,279) 743,754 693,118) 581,183) 479,849, 466,588 | ann arbor...... -.-.-... 1 ,069,463 1,009,162 60,3011 ~..-~ 
a co Atlantic & Birttighain 98,148} " 57,446) 40,697) ........ 
4 Potal........ 9,148,244) 9,117,087! 7.686.802 6,460.174' 5,776,401) 5,762,980 | BRN « ann nenam 30,086:481| 28,196°919| 1,889:562|  777- 
* After July 1, 1900, includes Kansas City Ft. Scott & Memphis System and Bellefonte Uentwat —— 33,398 26,830 6, Sosebece 
Ft. Worth & Rio Grande. Buff. Roch, & Pittsburg.) 3,549,805) 3,452,520 96.785)  ccccccee 
GROSS EARNINGS AND MILEAGE IN JULY. Central of Georsia.....| "a’ssvosa| “sese'sts| 's2oyse| mi 
Ohattancona Bosthern. ” * 301 5— Ol 12,000) .....00. 
Gross Earnings. Mileage. e688 © 0.... ’ 
— * & , 3,274,858 
Increase or 4086, 105 8 
1902. 1901. Decrease. | 1902. | 1901. a y 2,405,897 
— A 5 212 
faa] adie) 4d GuikewOrotrtas| ogress sages) Suetss 
Alabama Gt.South’n.| 202,441 ew Or ao. 376, 3 ,030, 5 * 
— 
Ori. & No. East.. 76,068} 151,731 24,387, 195) 19 eoria & Eastern ..... B 2 -487,162) —.....- 
. & Vicksb...... 72.534 70,394 La 140 142 is Colorado & Southern... 3,255, 11; 2,792, 462,211 —D 
Vioksb, Shr. &Pac..| 86.664) 67,919 +18,745 189| 189 | Ool.Sand.& Hocking..; 723,331; | 615,246; 108,085 
Ann Arpor....... ... 139,943 139,962 294 292 | Denv. & Rio Grande.c..| 5,850,031) 5,806, 43,116) . 
Atien tie & Birm’h’m. 18,574 9,074 +9,5 500 108} 70 oe ——— — ae 8.708 3 
more e cone 8 i 
Balt. & 0. 8o'wn. ¢| 5:027,741| 4,638,867 * oe 8,765) 3,765 | Bvansv. & Indianapolis.| 183,026) 170.162 2.864 
Bellefonte Central.. 4,948 4,332 27 27 | Evansv. & Terre Haute. 842,60 819,602 ee 
Buff. Roch. & Pittab. 596,710) 557,439 +39, ou 472| 472 | Ga. Southern & Florida. 726,675 694,938 31,787)  cnccsene 
Canadian Pacitic.....| 3,164,000] 2,851,455| +312,545| 7,590] 7.563 | ‘rand Trunk...... ... 
Central of Georgia. 663,342 570,017 +93,325! 1,845) 1,845 Gr. Trunk Western.. 16,939,977; 16,041,747 898,230) ..cc.0ce 
Onattan. Southern... ‘ 018.286 he 9,009 +1,757| 105 0 Pact see gg 3 
Ohesa: e 0..| 1,018,803 46,706, —327,903| 1,607) 1,561 » St.1'.M.& M. 
Gute waroians| — Passes] 1607] 1.662! “sen of Minnesota | 18,790,524) 14,745,278] 4,045,246] ........ 
Ohic.Great Western.| 541,769} 605,299) -—63,530| 92:| 929] Montana Central......| 1,072,619] 1,229,630 owe me 
Chic. Ind. & Louisv. 398,018 879,245 +18,773 546 546 | Hocking Valley......... 3,132,328; 2,649,407 GERSEL  cccocnce 
Ohic. Peoria & 8t.L...| 132,313] 108,792| 423,521) 292) 292 | Mlinois Central .........| 23,478,006] 21,619.512| 1,853,494 
Ohic. Term. Tr. RR.. 140,206 132,947 +7,259| 108 108 | Ulinois Southern........ 76,598 66,046 10,549) 
Qin. N.O. & Tex.Pac. | 473,079} 452,946) +420,133| 336) 33¢ | mt. &Great Northern..| 2,530,786] 2,691,702, ....... 
Olev. Cin.Ch.é& 8t. L..| 1,567,473) 1,596,195) —28,722| 1,89)| 1,89] | lowa Central............| 1,472,200 1,298,516) 173,684 
Peoria & Eastern ..| 204,859) 204,555 +304) 352) 352 | Kanawha & Michigan. . 599,846 542,360 
Colorado & Southern.| 492,000) 464,572) +27,428) 1,145/ 1,142 | Louisville & Nashville../ 18,201,295) 16,476,781) 1,724,514 
Ool. Sand. & Hook's 130,019] 106,606! 423,413} 269| 269 | Macon ‘Birmingham. 71,328 61,600 9,728 
Denv. & RioGrande.«| 1,488,900) 1,453,200} +35,700] 2,36~| 2,358 | Manistique.............. 66,591 70,840)... 
Detroit Southern....} 105,83 84,448} 421,389] 423) 423 — Bt. Louie} 1,996,066) 1,917,638 78.428 
Dul. 80. Shore & Atl..| 267,217) 255,627) +11,590) 583 583 ite. M.. .359,052) 2,634,794 —J 258 
Evansv. & Indianap. 31,979 30,366 +1.613 146 146 | Mo. Kan. & Texas...... 3,711,977; 8,667,971 4,006 
Evansv. & T. Haute 132,755 123,222 +9,533 162 162 | Wo. Pacific & Trea Mt..| 19,885,388) 19,192,756 642, 627 
Ga. South. & Florida | 103,032) 104,16: +4,871; 285| 285| Central Branch....... 557,210 739,186)... ... 
“Gerad Ware" as00.423) 30 Wowlea Onion =o) — 
. % +589, 2,365,970| +223,452| 4,085 2| Mobile 0. .--s00-n0. 1857,484) 3,523,904 33,541 
— Gr How. és] M. 4 cas — 5 am. & Len Lt. sti 74? ” 391,056) 421,69 
P.M. &M. ew York Oentralt..... 972. .1638,; 
— —— 8,301,963) 2,523,717| +778,246| 4,985| 4,942] sorfolk & Western... | Be * +14 Hey ¢ hy —133 
Montana Central. 157.882; 155,841 +2,041| 260| 260| #orthern Pacific||.......| 22,972,494] 19,088,152) 3,934,3 
Hocking Valley —— 513.996 429,936 +84,060 347 347 | Pere Marquette........ 5,424,749) 6,007,588 417,16 
Dilinois Central...... 8,292,005) 3,175,752) +116,258| 4,284/ 4,265 | &io Grande Southern... 831,862 294,641 87,221 
Southern.... 12,157 11,043 +1,114 96 96 | 8t. Louie & Gulf ........ 1 49 A79,683 78.66 
Internat’! & Gt. No..| 310,277/ 328,295) —18,018/ 1,006) 9887 | 8t. Louis &San Fran .../ 12,159,679) 11,243,875) 915,80 
owa Central......... 204,290, 177.177) +27,113) 55s| 5610 | St.Louis Southwestern. 3,946,293; 4,025,028) —........ 
Kanawha & Mich .. 55,573 74,869, —19,29s; 178) 173 | 8t. Louis Vand. &T.H.| 1,249,746) 1,164,322 85,42 
Louisy. & Nashvilie..| 2,660,465| 2,811,390] +849.075| 3,375| 8,190 | 8an Fran. & No. Pacific 627,687 579,688 47,999 
Macon & Birming’m 9,887 8,587 +1,300 97 97 | Seaboard Air Line......| 6,877,116] 6,595,427) 281,689 
Manistique........... 15,336 12,007 +3,329 64 64 | Southern —— 375,332 294,301 81,03 
Mins. & 8t. Louis....| 308,214) 297,401) +10,814) 642) 642 | Southern Railw — 20,484. 4260 1,423,51 
Minn.8t.P.& 8.8te.M 529,2:9| 426,938} +102,301/ 1,394 1,355 | 30. Haven. ‘& East? 36,157 6 5,641 
Mo. Kan. & Tex. sya .! 1.271.559' 1.255.044' +16.515' 2.555' 2.480 | ZT. Haute & Indianap... 983.526 879.099 109.427 
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Name of Road, 1902. 1901. Increase. | Decrease —The meeting of stockholders of the National Bank of the 
3 3 * J United States of this city, which was called for Monday, Aug. 
Terre Haute & Peoria.. 295,606)  307,239/ ....... 11,627 | 11, was adjourned until Sept. 15 in consequence of the absence 
Texas — — 33 601.374 I an of aquorum. It is expected that at the adjourned meeting 
xas8 — Onstent 1,687°120| 1,502°790| 134°330 the board of directors will bs changed so as to admit the 
Foledo — West'p 20,402 * ous * pi ig new interests which now control the bank, and action will 
Toronto Ham. & Buf. : ‘ 1988 * 3 "33.63 be taken on the proposed increase of capital. 
Whee ig & Like 2.07% 1034 1,991,074 381.060 At an early hour on Monday morning fire on the upper 
mtrai...... 4 9 o 
w scons! — ———— 9 floors of the Bank of New York building, Wall Street, corner 
: of William, caused abont $25,000 damage. The lower floors, 
Total (78 roads)..../400,633,078) 869,655,841 | 32,216,084)1,288,297 | including the bank’s premises and the safe deposit vaults, 
WAC UMETORTG cccccccccce| ccassccseses] <cesesncsces 30,977,737| = ....00e 
were more or less damaged by water, but the business of the 
8 fo (Mex. — 12,071,905 72,527,216] 144,689] ....... | #0 was conducted as usual, though at some inconvenience. 
Mexican ——— 338 2333 ips t'eo0| ::H;?ä . — Washington dispatches state that the Commissioner of 
Mexican Southern...... 308,758 370.797 28. 961 — Internal Revenue has directed that steps be immediately 
—— BG. of Moz... — — taken for the collection of the tax on undivided profits of the 
£5 moe 
cludes Padu ‘emphis sion a decision of a test s rought © Distr urt for the 
¢ Tneludes iio Grande Weetera in both ye years from July 1. Southern District of New York by the Leather Manufactur- 


mee are to July 26 in both years. 
| Inala **R — — roads ia both Zones 
Louis Kennett & Southern Ry. alone, before consolidation. 








{TEMS ABOUT BANKS BANKERS AND TRUST CO.’S. 


—The public sales of bank stock this week aggregate 107 
shares, of which 10 shares were sold at the Stock Exchange 
and 97 shares at auction. Dealings in trust company stocks 
have been limited to the sale at auction of a 25-share lot of 
N, Y. Security & Trust Co. stock. In the “curb”? market 10 
shares of stock of the Trust Co. of the Republic were sold 
at 835. 


Saares. Banxs—New York. Price. Last previous sate. 
*10 City eax National............ 325 July 1902— 8* 
42 Corn Exchange Bank......... oe 445 Aug. 1902— 447 
9— sen tan Co., Bank of the... 331 Feb. 1902— 327 


ComPany—New York. 
238 N. vy. Security & Trust Co..... 1399 


. ~* sola at the Stock Exchange. 

—J,.P. Morgan & Co., August Belmont & Co., the National 
City Bank and Baring, Magoun & Co. made application on 
Monday to the Board of Governors of the New York Stock 
Exchange to have listed 2,310,000,000 roubles ($1,188,495,000) 
of State 4 per cent certificates of rente of the Imperial Rus- 
sian Government. The above-named bankers are authorized 
to pay the coupons on these rentes. The application was 
promptly acted upon by the Committee on Stock List and the 
securities were quoted on the list after Wednesday. In ad- 
dition to the above, there are now listed on the Exchange 
the following foreign securities: The United States of Mexico 
external gold loan of 1899 sinking fund 5 per cents, amount- 
ing to £22,407,000; Province of Quebec 5 per cent loan of 
1908, $5,000,000, and Frankfort-on-the-Main, Germany, 34 
per cents of 1901, 15,000,000 marks. 

—A most useful little book, dedicated to Mr. Henry Dimse, 
Cashier of the National Citizens’ Bank of this city, has been 
compiled by Mr. H. Gerald Chapin, LL. D., of the New 
York City Bar, The booklet is styled ‘‘Banking Forms,” and 
is issued with the compliments of the bank, The work is 
well gotten up, containing 86 pages, and is intended for use 
in ‘‘cases of emergency where the occasion does not warrant 
the services of a lawyer.” To give a general idea of what 
the book treats of, we may state that in it are given forms 
of a plain promissory note; promissory mote with deposit of 
collateral in several varieties; notice to stop payment on 
check; affidavit as to forged signature on check; bond for 
lost certified check; guaranty of third party’s ‘specific obli- 
gation; agreement for financial accommodation; general 
power of attorney to sell and assign United States bonds; 
proxy; assignment of savings bank book, etc., etc. An index 
in the back gives added value to the pamphlet. 

—The 10,000 new sharesof the Irving National Bank of 
this city, recently issued to increase the stock from $500,000 to 
$1,000,000, were listed on the Stock Exchange on the 13th inst. 

—Six new directors have been given place on the board of 
the Yorkville Bank, at Third Avenue and 85th Street, this 
city, the number having been increased from 15 to 21. The 
new names are August Belmont, Richard Delafield, Stuy- 
vesant Fish, Gilbert G. Thorne, Cornelius Vanderbilt and 
George F. Vietor, all of the National Park Bank. In March, 
it will be recalled, interests identified with the latter 
bought stock in the Yorkville, a State institution. 
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ers’ National,Bank of this city. This suit having been de- 
cided in favor of the Commissioner, his contention as to the 
liability of the banks to pay the tax having been sustained, 
the Commissioner has concluded to enforce collection of 
the tax. The amount claimed to be due is for the last fiscal 
year, 

—The stock and surplus of the Guardian Trust Company 
will be increased from $500,000 to $1,000,000 each by the sale 
of the additional amount of stock at 200, payments therefor 
to be made on or before September 15. The company will 
begin business on or about September 1 at the corner of 
Broadway _and Maiden Lane, 

—The application for incorporation made by the Herald 
Square National Bank of this city was approved by the Comp- 
trollerjon August 7. Capitalization is given as $800,000, with 
$150,000 paid-in surplus. The location is to be in the neigh- 
borhood of 34th Street and Broadway. 

—The directors of the Perth Amboy Trust Company of 
Perth Amboy, N. J., have chosen as the head of their insti- 
tution Mr. James C, McCoy. The Vice-Presidents are Mr, 
William A, Connor and Mr. Joseph E. Chapman, Theboard 
consists of twen ty-one members, one of whom is Mr. George 
W. Young,"Vice-President of the Commercial Trust Com- 
pany ofjNew Jersey. City Treasurer (of Perth Amboy) Gar- 
ret Brodhead is also connected with the company, his name 
appearing‘%on;the executive board. 

—Extensive alterations are contemplated by the New York 
State National Bank of Albany, N. Y., in the interior of its 
building. The main banking room is to be greatly enlarged, 
and a large skylight in the roof will farnish additional light 
tothe same. A change will be madein the location of the 
directors’jroom, and improved accommodations have been 
arranged for the staff employed by the bank. 

—The Albany Trust Company of Albany, N. Y., which 
voted on June 19 to increase its capital from $200,000 to $800,- 
000, now reports the latter amount as paidin. According to 
the local papers the company has abandoned the idea of 
erecting a twelve story building, plans for which were ac- 
cepted in the spring, but will instead constract a smaller one, 
possibly only one story. The matter is still under consider- 
ation, 

—The First National Bank of White Plaine, N. Y., mention 
of which was made in our issue of March 29, has been granted 

a@ certificate of incorporation. This institution (capital» 
$100,000), is successor to the White Plains Bank, Mr. David 
Cromwell continues as President. 

—With its removal on July 28 from 138 Weybossget Street 
to its splendidly equipped new structure at Dorrance and 
Westminster streets, the Union Trust Company of Provi- 
dence, R. I., is in still better position to cater to the wants of 
its patrons, The new quarters are commodious, elaborately 
fitted out and contain every modern contrivance for the 
quick and safe dispatch of business. The company’s manage, 
ment is in the hands of Mr. Marsden J. Perry, President; 
Henry L. Greene, C, 8. Sweetland and L, R. Peck, Vice- 
Presidents; Michael F. Dooley, Secretary and Treasurer; 
Frank E, Chafee, Assistant Secretary, and Francis E, Bates, 
Assistant Treasurer. 

—Mr. H. C. McEldowney, President of the Union Trust 
Company of Pittsburg, was, it is stated, the purchaser of the 
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property formerly occupied by the Citizens’ National Bank of 
Pittsburg, and which was sold at auction on August 5. The 
price is given as $202,000. The bank was absorbed by the 
trust company, it will be remembered, last month. 


—Diamond National Bank, of Pittsburg, interests have 
organized the Diamond Savings Bank. Quarters have been 
secured by the new institution in an adjoining building on 
Fifth Avenue, where it will begin business in about four 
months. Capital and eurplus are to be $100,000 each. Mr. Jobn 
8. Scully, President of the Diamond National Bank, will hold 
a similar position in the projected bank. His associates will 
be J. W. Lee (State Senator of Pennsylvania from 1879 to 
1886) as Vice-President and John 8. Scully Jr. as Cashier. 


—The Fourth National Bank of Cincinnati expects to re- 
main in its present location only afew yeara more, having 
concluded the purchase of a site on the north side of Fourth 
Street between Vine and Walnut streets. The property 
opens on three thoroughfares; it is about 50 feet front, with 
a depth of 11914 feet. Neither the character nor design of 
the building has yet been decided upon, present leaseholds 
which still have some two years torun making an early de- 
cision of that matter unnecessary. 

—The Commercial National Bank of Sandusky, Ohio, whose 
application was approved by the Comptroller on August 1, 
is the name of the institution organized, it is stated, to take 
over the Moss National and Second National banks of that 
city. The authorized capital of the Commercial is $100,000. 
The namesof Mr. William L. Allendorf and John Whitworth, 
respectively Cashier and Vice-President of the Second 
Nationa), appear among those who signed the application. 

—Incorporation papers have been filed for the Helvetia 
Savings & Banking Company of Cincinnati, Ohio, capital 
and surplus $50,000 each. Deposits will receive interest, it is 
stated, at the rate of 4 percent, The company will locate 
near Twelfth and Vine streets and will be under the man- 
agement of Mr. Charles Nickels, President, and Mr. Herman 
H. Evers, Secretary and Treasurer. 

—Work on the proposed building of the Third Nationa! 
Bank of Cincinnati has now begun, and occupancy of the 
new site, at Vine and Race streets, will occur about July 1 
of next year. 

—The call issued for a meeting of State bank examiners to 
be held on July 29 at Detroit, at which the organization of a 
general association was planned, drew forth representatives 
from Minnesota, Iowa, Maine, South Dakota, Wisconsin, II- 
linois, Ohio and Michigan. Preliminary details were com- 
pleted of the organization, to be known as the National As 
sociation of State Bank Examiners, whose prime object is to 
secure uniform rules for the inspection of banks and needed 
legislation or amendments for the greater protection of de- 
positors and the investing public. 


—Messrs. Otis, Wilson & Co., Chicago, have opened a 
branch office at 8 Congress St., Boston. Mr. John H, Allen 
is in charge of this office. The house deals in all claszes of 
investment securities and are specialists in foreign govern- 
ment, State and City bonds, principally Mexican and German 
issues. 

—The Drexel State Bank of Chicago commenced business 
last Monday in its convenient and beautifal quarters at 
the intersection of Drexel Boulevard, Cottage Grove Avenue 
and 89th Street. With astrong board of directors and $200,000 
paid-up capital, this new bank opens with a good prospect of 
rapid growth and a profitable business. 

—The Federal Trust & Savings Bank of Chicago, through 
its Assistant Cashier Edwin L. Wagner, has bought a piece 
of property on 92d Street in South Chicago, where it is con- 
templated to open a branch office of this new and progressive 
financial institution. 

—The executive committee of the Omaha Clearing-House 
has arranged to hold the annual State convention in Omaha 
on October 2 and 8. The programme on this occasion will 
be somewhat more elaborate than last year’s meeting, which 
occurred shortly after the death of President McKinley. 


—The official liquidation of the Continental National Bank 
of St. Louis, Mo., merged the latter part of May with the 
National Bank of Commerce in St. Louis, took effect on 
July 31. 

—The Mercantile Trust Company of St. Louis moved into 
its attractive new home on Monday of this week, The build- 





ing is at the corner of Eighth and Locust streets, and was 
designed exclusively for the bank’sown use, It is two stories 
high, with a roof story above the cornice, Its most striking 
feature is the heavy granite pillara, fifteen in all, employed 
in the constraction of the facade. The officials are: Mr. 
Festus J. Wade, President; Corwin H. Spencer, Lorenzo E: 
Anderson and Jonathan Rice, Vice-Presidents; C. H. Mc- 
Millan, Secretary; J. B. Moberly, Assistant Secretary; 
George W. Wilson, Treasurer; William Maffitt and John H. 
Kruse, Assistant Treasurers; Jacob Klein, Counsel; Virgil 
M. Harris, Trust Officer, and A. V. Reyburn, Manager of the 
Safe Deposit Department. 


—The session just closed by the Wisconsin State Bankers, 
Association at Milwaukee was socially and artistically a 
most successfal affair. Two days were devoted to the event, 
but the business session proper consumed only one day, 
Wednesday, the 13th inst. There was a discussion of the 
question of Assets Currency and Branch Banking, partici- 
pated in by John Campbell, Assistant Cashier of the Marshall 
& Ilsley Bank of Milwaukee, and T. R. Frentz, Cashier of 
the German-American Bank of Oshkosh. The convention 
adopted the following resolutions on the subject by a unan- 
imous vote: 

Resolved, That we are opposed to the Fowler Bill, and all legislation 
tending to the substitution of branch banks for our present inde- 
pendent system of banking, and our representatives in Congress are 
urged to opp such proposed legislation. 

Resolved, That we are opposed to any law tending toward the sub- 
stitution of assets currency for the present national] bank circulation. 

At a banquet held Wednesday evening at the Plankington 
House several toasts were arranged, as follows, Mr. John 
Johnston, Vice-President of the Marine National Bank of Mil- 
waukee, acting as toastmaster. 

“The Advancement of the Northwest,” response by Mr. W.W. Wight. 

“Public Opinion and the Banks,” response by Mr. E. H. Bottum. 

“a Judicial Temperament Necessary to a Good Banker,” response 
by Mr. John F. Burke. 

“The Banker’s Influence Upon the Community in Which He Lives,” 
response by Mr. John M. Holley, of the State Bank of La Crosse, Wis. 

The following officials were elected : 

President, George L. Fiela, President of the First National Bank of 
Ripon. 

Vico Presitent, George N. Fratt, Cashier of the First National Bank 
of Racine. 

Secretary, John Campbell, Assistant Cashier of the Marshall & Lisley 
Bank of Milwaukee. 

Treasurer, H. J. Brown, Cashier of the Stephenson National Bank of 
Marinette. 

—The organization is under way of a new Kansas City, 
Mo., trust company, the capital of which is to be $500,000. 
Although the matter has not been definitely decided, it is 
believed that the corporation will be styled the Monarch 
Trust Company. Mr. Walton H. Holmes will direct its 
affairs as President. Mr. Holmes was formerly President of 
the Metropolitan Street Railway Company of Kansas City. 
Mr. George E, Bradley is temporary Secretary. The com- 
pany will have four departments—banking, savings bank, 
trust and real estate—each under the management of a capa- 
ble officer. The par value of the shares will be $100 each. 


—The Comptroller of the Currency issued on July 26 a 
certificate of incorporation to the Continental National Bank 
of Denver, Colo., several references to which have recently 
appeared in these columns. The capital is given as $300,000. 
Mr. H. J. Alexander is Cashier, and Delos A. Chappell and 
John W. Springer are Vice Presidents. 

—Wn. P. Bonbright & Co., Colorado Springs, Col,, have 
opened a branch office at 15 Wall Street, this city, in charge 
of Mr. W. P. Bonbright. The house has also a branch office 
in London at 15 George Street. 

—The Colorado State Bankers’ Association, which recently 
met at Colorado Springs, Col., elected officers as follows: 
President, C. B, Kountze (President of the Colorado National 
Bank of Denver); M. D. Thatcher (President of the First Na- 
tional Bank of Paeblo), and Secretary and Treasurer, Freder- 
ick G, Moffatt (Assistant Cashier of the First National Bank 





of Denver). Ex-Comptroller Charles G. Dawes delivered the 
principal address. The convention next year will be held at 
Denver. 


—At the annual meeting of the Seattle Clearing House As- 
sociation on the 5th inst., Mr. M. F. Backus (President of the 
Washington National Bank of Seattle) was re-elected Presi- 
dent and Mr, A, H, Soelberg (Cashier of the Scandinavian- 
American Bank of Seattle) was again chosen as Secretary. 
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A resolution was adopted by the association in favor of in- 
viting the American Bankers’ Association to hold its 1903 
convention in Seattle. — 

—In our remarks two weeks ago concerning the growth of 
the National Bank of the Republic in Salt Lake City, Utah, 
the reference to the changes in the personnel of the directors, 
which occurred a year or more ago, was somewhat mislead- 
ing. There was no actual change in control or management 
at thattime. President Frank Knox organized the institu- 
tion and has always directed its affairs. The only change 
made was in the displacement of four directors, who did not 
suit him; also the cashier, Their places were filled with 
others, but they had, we are informed, no part in the man- 
agement. 

—A change in ownership has occurred in the Island City 
Savings Bank of Galveston, Texas, a controlling interest 
having been purchased by the Estate of H. Kempner. Mr. 
R. Waverley Smith has resigned as President and director 
of the bank and has been succeeded in both capacities by 
Mr. I. H. Kempner, a son of the late Mr. H. Kempner, who 
was himself for many years and until his death head of the 
bank, 

—A charter has been applied for on behalf of the Commer- 
cial Bank of Savannah, Ga., which expects to bein shape 
for business by September. The banking rooms will be in 
the W. C. T. U. Building, on Liberty Street, near West Broad 
Street. Mr. Barron Carter, formerly Assistant Cashier of 
the Chatham Bank of Savannah, will become Cashier of the 
new bank, which is to have a capital of $50,000. 

—The Alabama Bankers’ Association, which met in session 
at Blount Springs, Ala.,on August 11, will hereafter be di- 
vided into five groups. A general reorganization of the asso- 
ciation was also effected. There are now six Vice- Presidents, 
as follows: Mr. T. O, Smith, Cashier of the Birmingham 
Trust & Savings Bank of Birmingham; W. R. Rison, of 
Messrs. W. R. Rison & Co. of Huntsville; W. W. Crawford, 
Cashier of the First National Bank of Birmingham; J. H. 
McKleroy, President of the Anniston National Bank of An- 
niston ; Louis B, Farley, Vice-President and Cashier of the 
Farley National Bank of Montgomery, and Lloyd Battle, 
The President of the association is Mr. J, W. Whiting, Presi 
dent of the People’s Bank of Mobile. Mr. E, J. Buck, Vice- 
President and Cashier of the City National Bank of Mobile, 
was re-elected Secretary and Treasurer. Next year the con 
vention will be held at Birmingham in May. 

—The City National Bank of Dallae, Texas, has removed 
temporarily to the North Texas Building to await the com- 
pletion of its own new building, which will replace the one 
just vacated. The plans show a structure to be devoted to 
the bank’s use alone, the materials comprised in the exterior 
to be of Bedford stone, terra cotta and brick. Vaults of the 
latest type are to beinstalled, and in fact every contrivance 
incorporated in modern bank structures will be provided. 

—A new financial institution has entered the banking field 
of Wilmington, N. C., in the organization of the Atlantic 
Trust & Banking Company. Capital $100,000. Mr. M. J, 
Heyer, it is announced, will be President, and Mitchell F, 
Allen, Cashier, The company will make its quarters in the 
old Atlantic National Bank Building on Princess Street, 
opening about October 1. 











IMPORTS AND EXPORTS FOR JULY. 

The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
Jaly, and from it and from previous statements 


we have prepared the following interesting summaries: 
FORBIGN TRADE MOVEMENT OF THE UNITED STATES. 


(In the following tables three ciphers (000s) are in all cases omitted.) 
1902, — —— — —1901. — —— 








— — 








Baports. eer ~~ Bzports. Imports, Heese. 
Merch’dise, $% & * 2 
Aaron. 464 = me 748 x4 q Ai 
gece. Gut 33383 gis pie deta 
June ccc. | M240 53: 115 +16,1% 10:23:77 68,404 tras 
= 38. 203 79,206 _ F906 602 _ 109.453 7 3,088 +36,370 
Total..-. 727.0% 535. 648 4+191453 831,805 $06,523 523 +324.782 
Gold and Gold in Ore. 
Jen-March. 15, 5,831 242 128 644 — 
April 38 earl 8 070 , 7 $35 +3058 
ee ae SS 
__ 7671 1 +6,076 2.875 076 = 
97.087 14,788 +13,165 32,366 20,004 — 


--1901. 











1902—-—-——_— — 
Eaports. Imports. Excess. Exports. Imports. Dacecs · 

* $ 8 $ 8 $ 

Silver and Silver in Ore. 

Jan.-March. 11,752 64200 «—-+5.838 14,520 8.086 +6.484 
April 741 52,050 +1 691 4,059 2,370 +2,580 
1,047 = +1,838 4,386 3.745 3 +1,641 
250 1,808 +1,447 4,569 1,034 +2,635 
3,672 2,457 = +1,215 3.838 2,562 +1,276 
26,200 14,677 +11,523 32,272 17,697 +14,575 





+ Excessof exports. — Excess of imports. 
We subjoin the totals for merchandise, gold and 
silver for the seven months since Jan. 1 for six years, 








MERCHANDISE. GOLD. SILVER. 
Seven Baucess Bacess 
Baports.| Imports. Im- Be- 
Mee. ports. pal _ aes voris. —A 
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$ 
14,782 





8 8 3 & 
13,165/'2 1,200) 14,°77| 11,628 
20,004) 12,362} 32,272) 17,697) 14,575 
37,839) + 5,824/35,284/ 23,193) 1 3,001 
26,283 7 sila0 17,1¢8) 13,955 

6. 


8 J 
1902. 227. 004 33 5.548 
1901./831 806 306.628 
1900. 81 2.486 503. 078/309 
1899 (687 ,944/ 448 546). 
1898.|694,067|37 7,245 
18 07 |560,872'5 06,43) 
* Excess of imports. 


Similar totals for the month of July make the fol- 
lowing exhibit. 
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# 8 a t * 8 8 
79.266; 9.602) 7,671; 1,595) 6,076 2,457 
73,082) 36 870) 2,876) 4,076) *1,20) 
63,660) 36,703, 3.273) 11,263) 7,990 
6@.102) 34,824) 3,606) 12,805 esu· 4,008) 
1898.) 72,526) 50,984) 21,641) 1,497) 3,642) °1,145 
1807.| 71,104) 33,676| 17,4201 5,463 934) 4,523) 4,706 


* Excess of imports, 

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of 
gold and silver. 

The following shows the merchandise balance for 
each year back to 1875. 

BXOESS OF MERCHANDISE IMPORTS OR BXPORTS. 


1 month — a 31— Pe —— ending 
1875 8. $3,677,266 | 1875. 
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1902.) 88,808 
1901./109,452 
1900. 100,153 
1899 | 94,926 
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36,370,075 
9,€01,740 
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[From our own correspondent. | 
Lonpon, Saturday, August 2, 1902, 

The fortnightly settlement on the Stock Exchange, which 
began on Friday morning of last week and ended on Wednes. 
day evening, was gotten over much more easily than had been 
anticipated. It was feared at first that some of those specu- 
lators who had been helped at the last settlement would be 
unable to meet their engagements this time, and therefore 
there were apprehensions that several failures might take 
place. It was found, however, that matters had been greatly 
exaggerated, that the forced selling which has been going on 





+44,056 | for so long had practically cleared out the weak operators, 
870 | and that stock had gone into the possession of wealthy people 


who were prepared to take it up. Two unimportant failures 
have been reported. In every department the bull account 


4| turned out to be very much reduced. On Saturday, accord- 
3* ingly, there was a very sharp recovery, but on Monday fears 


1 | began again to be entertained. Nevertheless, the recovery 





was quickly resumed. 
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Yet there does not seem much probability that activity 
will increase for some time yet. To-day the Stock Exchange 
is closed, Monday will be a bank holiday, and Saturday of 
next week, which is Coronation Day, will likewise be a bank 
holiday. Probably, therefore, holiday-making will go on 
and little business will be attended to, Still, the market now 
is in a very much better condition than it has been fora 
long time, and everywhere marked recovery is anticipated. 

On Tuesday Mr. Chamberlain made a speech in the House 
of Commons explaining tke policy of the Government with 
regard to South Africa, which has been exceedingly well 
received. He indicated very liberal treatment towards the 
Boers and a policy of development and expansion on the part 
of the Government which he did not hesitate to say would 
probably make South Africa one of the most prosperous 
countries in the world. Especially, his references to the 
mining industry, to its importance for the future welfare of 
the two new colonies, and to the determination of the Gov- 
ernment to do nothing that would in any way check its 
growth, have made a most excellent impression, and the far- 
seeing are, in coneequence, anticipating an early increase in 
business, For the moment that is kept back by the scarcity 
of native labor, but nobody doubts that the difficulty will be 
soon overcome. 

In Paris money is as abundant as ever. Rates are exceed- 
ingly low, and the settlement at the end of the month is 
passing off easily; but business continues depressed, owing 
to the agitation caused by the Government measures respect- 
ing the religious orders. There are some fears that the Gov- 
ernment will not last long, and there are apprehensions that 
a new Cabinet may be formed which will be less firm, and 
that therefore France may again fall back into a state of 
internal dissension. For the moment, therefore, there is a 
good deal of depression in Paris, but it is mainly due to 
political considerations. No doubt the unsatisfactory condi- 
tion of Russia, both economic and political, aggravates the 
situation, and France of course feels the depression that pre- 
vails in all the neighboring countries. As a result of the 
general slackness of business, the great French banks are 
once more increasing the balances they are employing in 
London. In Germany, likewise, money is abundant and 
cheap, and the settlement at the end of the month passed 
over smoothly; but business continues very dull and proba- 
bly will remain so for some time yet, 

Owing to the fortnightly settlement and to the usual de- 
mands at the end of the month, money has been in very 
strong request this week, and a good deal has been borrowed 
from the Bank of England. The Government has large pay- 
ments still to make, but its disbursements are effected so 
irregularly that the market never knows when to expect 
them, and therefore does not receive the benefit from them 
that might be anticipated. Probably money will continue 
much as it is for some months yet. Much of course will 
depend upon events in the United States. If rates rise ma- 
terially in New York there may be a very sharp rise in Lon- 
don also, On the other hand, if money continues abundant 
and rates easy in New York, the market here may continue just 
as it is with little alteration, In Paris money is as abundant 
as ever, and, as stated above, the French banks are again in- 
creasing the balances they are employing here. On the other 
hand, there is a demand for France in the open market for 
gold, and of late there have been large sales of consols which 
are attributed by many engaged in the market to French 
and German capitalists, Others, however, hold a different 
opinion. 

Unless something entirely unforeseen should happen or 
political apprehension should increase in France, there is no 
reason to look for much enhancement of the value of money 
in Paris. The accumulation tnere is so vast and there is so 
little inclination to engage in new enterprise. Similarly 
there may be some increase in demand during the harvesting 
time in Germany, but trade is so very slack in Germany and 
the liquidation of bad business is so far from being com- 
pleted that any very great activity of money in Germany 
seems unlikely. Therefore the market here will be chiefly 
influenced by what may happen in the American money 
market, 

The India Council continues to sell its drafts fairly well. 
It offered for tender on Wednesday 40 lacs and the applica- 
tions exceeded 1,166 lacs at prices ranging from 1s. 8 15-16d. 
to 1s, 8 $1-82d, per rupee. Applicants for bills at 1s. 8 31-32d, 





per rupee were allotted about 65 per cent of the amounts 
applied for. Later in the day the Council sold small amounts 
of bills by private contract at 1s. 4d. per rupee. 

The following return shows the position of the Bank of 
ngland,the Bank rate of discount, the price of consols, &c. 
compared with the last three years : 


a Pa 1900. =_ 
= y ° aw. Ll, ug. 
































Jireul 80.087,450 80,746,990 80,866830 29,227140 
Public deposits..... 10,831 8,412,785 10441697  7,%66 463 
Other deposit 42,498,701 44.000, 40,110,001 39,957,748 
dovernment securities......... 16,936, 16,204,802  20,415.546 13,08%.582 
Other securities.. ...........- 28,80, 80,08¥,989 20457579 31.613.84¢ 
Beserve of notes and coir...... 25,631,816 24,441,081 17,941,620 20,787,334 
Join & bullion, both de; te 37,v24, 87,818.021 $1.053,450 83,214,474 
Prop. reserve to liabili — 47 * 6 506 85 os 48% 

dhehee sheeant per cen $ 

Jonsols, 34 per cent. 95 5-16 93% 75-16 106316 

26 15-104. 





216,917,600 196,045,000 182,812,000 96, 1364000 
The rates for money have been as follows: 









































3 Open Market Rates. pay ae go 
— Bank Bilis. Trade Bills, | Joint | Dist He 
&| 8 Months. | 4 Months. | 6 Months.| 8 Mos. | 4 Mos. |Banks|Oali| Days 

July 6/3 | 27-16 | 27-16@2%%| O6@2% | 26 | 8% | 2 |2 | Be 
“  4si8 2 29-16 255 j2Me@8 |24e3 | 2 | 3 | IM 
“ 19/8 2 244@2 9-16) 254623 [2H@S |24@8 2 2 Pg 
« gels | 27-16@9%%| 2%@29-16| 2% eyes lanes | 14/2 | 2M 
Avg, 2/3 |29-16@2%) 25%  la@e15-16ley@3 lees | 1% 12 | 24 





The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 




















August 1. July 35. July 18, | July 1. 
Ratesof 
Interestat | Bank | Open | Bank | Open | Bank| Open | Bank | Open 
Rate. |Market| Rate. |Market| Rate. |Market| Rate. |Market 
Paris ............ 8 2 5-16 3 234 8 26 3 2% 
Berlin. ....++05- 8 1* 8 1% 3 1% 3 1% 
Hamburg ....... 8 1% 8 1% 8 1% 8s | 1% 
Frankfort....... 8 1% 8 1% 8 1% 3 | 1% 
Amsterdam.....| 8 234 8 234 8 2% 8 2% 
Brussels......... 8 2% 8 244 8 254 8 24 
Vienna.......... 8 236 8% 234 3% 234 3% 234 
St, Petersburg..| 434 | nom. 18 nom. 44 | nom. 446 | nom. 
Madrid.......... * 7 + 4 4 4 4 4 
Copenhagen. ..| 4 4 + 4 4 4 4 4 























Messrs. Pixley & Abell write as follows under date of July 81: 


Gold—The market has continued steady without any change in 
quotation. Paris has again taken all arrivals. The movements at the 
Bank have been £6,000 in from Paris, 230,000 out to Brazil and 
210,000 out to Malta. Arrivais: Australia, 242,500; Cape, £248,- 
000; River Plate, 213,000; Chili, 21,000; total, £304,500. Ship- 
ments: Bombay, 245,500. 

Silver—Movements in the price of silver have been small. India 
has been a fairly good buyer, especially for shipment this week, and 
every ounce of silver available for immediate delivery has been taken 
off the market. The market closes steady. The Indian price is Rs. 
62% for shipment from London. Arrivals: Australia, 3,500; United 
States. £79,500: Chili, 24,500; total, 287,500. Shipments: Bom- 
bay, £48,500; Hong Kong, £25,600; Madras, 22,500; Oalcutta, 
£15,000; total, £91,500. 8 

Mexican Dollars—There are sellers at 237d. per ounce, but no busi- 
ness has been reported. 


The quotations for bullion are reported as follows: 








GOLD. July | July SILVER. July | Jul; 
London Standard.| 31, 24, || London Standard.| 31 | 24. 











s. d.| 8. a. da, da. 
Bar gold, fine....02z./77 93/77 93s||Barailver, fine...02./24716 |2471¢ 
0.8. gold coin...02.|76 4%4|76 4%| Do 2mo.delivery|245,¢ 24516 
Germ’n gold coin.oz.|76 419*/76 419*|| Barsilver, contain’g 
french gold coin.ozs.|76 5* |76 5* || do 5 grs. gold.o2./2415;¢/2515;¢ 
Japanese yen....02.|76 4%4*|76 4%4*|| di L.02.|24% (24% 
do 8 gra. gold.oz.|24% 6 |24%¢ 
Cake silver....... oz. 651g 26516 
*Nominal. Mexican dollars.oz.|23%* '23% 


The following shows the importsof cereal produce into the 
Onited Kingdom during the forty-seven weeks of the season 
compared with previous seasons: 


















































1901-02. 1900-01. 1899-00, 1898-99. 

imp’ts of wheat, cwt.64,327,634 62,763,200 57,536,700 58,306,250 
Barley ....<0-ce200---.20,396,244 18,819, 14,370,400 21,683,943 
DATS 22. cencrcnenee w= 15,524,264 20,739, ; 17,278,700 18,744,120 
PORB...22000 «- 1,905,294 2,256,930 2,355,440 2,174,150 
eeascccccceseces 1,723,948 1,689,046 1,469,020 1,904,670 
(ndian corn ..........41,617,157 50,352,500 51,482. 51,145,560 
Flour 18,269,892 20,895,700 19,440, 20,437,805 























Supplies available for consumption (exclusive of stocks on 
September 1): 

1901-02. 1900-01, 1899-00. 1898-99. 

Wheat imported. owt. 64,327,694 62,768,200 57,536,700 58,306,250 

(mporteof flour......18,269,892 20,895,700 19,440,900 20,437,805 

Salesof home-grown.22,418,000 22,533,889 29,741,593 32,010,269 


Total. . ..c.00.....105,005,526 106,192,789 106,719,193 110,754,324 
Aver.price wheat, week.3ls. 54. 278. 34. 298. Od. 258. 5d 
Qverage price, season.28s. Od. 278. 24. 268. 14. 268. 24 


’ The following shows the quantities of wheat, fiour and 
maize afloat to the United Kingdom: 








wheat. ars egg $908,000 2,854,000 2,107 000 
Flour, equal to ars. } 2,190,000 { 316.000 ‘273,000 
veceeenceneQES... 940,000 915,000 810,000 740,000 
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Englism Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Aug. 15: 












































LONDON. Sat. | Mon. | Tues.| Wed. | Thurs.! Fri, 
Silver, ounce.....d.| 24 24% | B45ig | 24% | 243ig | B43i¢ 
Pe ee prota | 4 * | S57% | Ob | 95% | oom" | BOTS 
For account ........--|..-....- 125%6 |, 25%8,,| 25%, | O58 | 90% 
rch rentes(inParis)fr.|100°80 {100-00 |00'87%9|100 75 | 100°35|......°. 
v— uaa | 180i 80% | 80¥s | 80% | 80lg 
Anacon —— 538 5% 5% 5% 5% 
Atch. Top. & San : | 95 94% | 94% | 95% | 25% 
Preferred......-......-/ 4 |105% |105 (105% |105% |105 
F /UL2% [112% [113% |x 112%9/112% 
99% | 99% | 99%9 |x97 | 97% 
Ldltg [140% [1405 [14129 |14229 
56 55% | 56 56% | 563% 
82% | 32 Bile | 33% | 38% 
B |192% |190% (190% |191 [19148 
Q | 46 46 45% | 46 46% 
Q | 96 95% | 9548 | 95% | 96% 
40% | 40% | 40% | 40% | 40% 
& | 70% | 70% | 70% | 70% | 70% 
z 55% | 55 54% | 55 5533 
= |174  |172% |171% |172 /|173%e 
1158 |152%g |153% |154 56 
* 30 30 30 | 30% | 30% 
3 zzuz | 32 32 824g | 32% 
Preferred 5 64% | Gale | 65 6548 
National RR. of Mex...|_ 19 19 19 194g | 19% 
M. X. Cent’i& Hudson..; © (168% (168 167 168 168% 
M. ¥. Ontario & West’n| — | 35% | 84% | 84% | 34% | 34% 
Norfolk & Western....., % | 6948 | 70% | 71% | 7248 | 72% 
Do do pref. » | 96 96 96% | 96% | 96% 
Pennsylvania...........| © 81% | 8l% | Sls | 8i&%& | 81% 
*Phila. & Read ......... fm | 84% | 34 3418 | 8419 | 34% 
:Phila. & Read.,lstpref.| © 44 44 44 44 44 
*Phila. & Read.,2d p 37% | 37% | 37% | 37% | 37% 
Southern Pacific........| | | 7033 | 70% | 70% | 717% | 74% 
South’n Railway,com..| 41% | 40% | 40% | 41% | 415 
Preferred A 100 99% |100 |100 |100 
Union Pacific.........., F {110% /110% [110 110% /112 
Pref ELLE 94g | 94 9419 | 94g | 95 
U. 8. Steel Corp.,com..| © 40% | 40% | 40% | 41% | 41% 
Do do pref..| & 91% | 91% | 91% | OV | 92% 
seth . : 8143 | 31 Bl’s | 32 32% 
Do preferred. — 48% | 4749 472 | 48% | 49% 
bh, Roo. : 7819 | 78% | 78%8 | 74% | 80 
* Price per share. 
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NATIONAL BaNnkKS.—The following information regarding 
national banks is from the Treasury Department. 


NATIONAL BANKS ORGANIZED. 
Certificates Issued July 22 to August 9, 1902. 


6,347—The Bannock National Bank of Pocatello, Idaho. — 
$50,000. Lyman Fargo, President; Geo. E. Ford, Cashi 
6,348—The Sberburn National Bank, sherburn, Minnesota. Capital, 
$25,000. A. L. Ward, President; C. E. Landin, Cashier. 
Conversion of the Sherburn State Bank. 
6,349 ~The Firat National Bank «f Pelican Rapide, Minnesota. Capi- 
25,000. P. M. Joice, President; O. F. Ulland, Cashier, 
6, 350-The First ational Bank of Le Rayaviile. Pennsylvania. Capi- 
tal, $25,0 , President; J. F. Haigh, Cashier. 
6,351—The First, National Bank of White Plains, New York. Oapital, 
$100,000. wavid Cromwell, President; » Cashier. 
Conversion of the White Plains Bank. 
6,352—The First — Bank of Cass Lake, Minnesota. Capital, 
$25,000, F. Ferris, President; H. E. Reed, Cashier. 
6,358—The Union National Bank of Warren. Ohio. Capital, $160, 000. 
Thomas H. Gillmer, President; E. D. Kennedy, Cashi 
6,354—The First National Bank of Monrovia, Indiana. Capital, 
Pe C. Osborne, President; Nathan E. Hub- 
6,855—The ¢ — National Bank of Denver, Colorado. Capital, 
300, —, President; H. J. Alexander, Cashier. 
6,356—The First. ‘National Bank of Madisonville. Texas. Capital, 
resident; Dave H. Shapira, Cashier. 
6,357—The First National Bask of | Ciear Lake, south Dakota. Oapi- 
tal, e 5,000. John Swenson, President; J. A. Thronson, 
Cashier, Conversion Farmers’ State Bank. 
—— Farmers’ & Merohante' National re of Hobart, Okla- 
—— Territory. — $25,000. A. H. Bedford, Presi- 
— . Cash: 
6,359—The Fist National Bank of of pereod Illinois. Capital, $25,000. 
Thomas Breve J* *. D. Slater, Oashier. Oon- 
version Atwood Sta' 
6,360—The First National Site of Welsh, Louisiana. Capital, $25,- 
Lee E. Robinson, President. Fred D, Calkins, Cashier. 
6,361—The First National Bank of —— Texas. Oa —— $35,000. 
Wilford McDaniel, Presiden — Oasht 
6,362—The Orville National Sank, ‘Orville, Ohio. Capital, ’ eee 000. 
H. H. Strauss, President; A. N. Brenneman, Casbie 
6,363—The —— 45 Bank of Raton, New Mexico. * Capital, 
850, W. Olark, Vice-President; M. M. Dawson, Oashier. 
— * Citizens’ Bank. 
































IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Aug. 7 and for the week ending for general merchandise 





























Aug. 8, also totals since beginning first week January, 
FORBIGN IMPORTS. 

For week. 1902, 1901, 1900. 1899. 
Dry Goods.... 19,568} $2,260,546) $2,070,234) $1,902,804 
Gen’l mer’dise “51318137 6,593,341/ 8,400,081; 7,683,848 

Total......| $12,134,705) $8,853,887| $10,470,315) $9,586,652 
Since Jan. 1. 
Dry Goods....| 876,525,178] $64,807,747| 676,068,399) $63,545,942 
Gen’l mer’dise) 265,036,340) 278,334,708) 263,384,994) 254,820,888 
Total 832 weeks) #341,561.518'%843.142.455|8339.403,393'/8318,366,830 





The imports of dry goods for one week later will be found 
‘in our report of the dry goods trade. 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 11, and from January 1 to date, 

BXPORTS FROM BNEW YORE FOR THE WEEE. 





1901, 1900, | 1899. 


For the week..| #9.513.910) $8,412,705; $9,674,770) 87.888,861 
“rev, reported) 282,833,341) 314 247,110 324,953,873) 270,875,730 


Cotal 82 weeks|$292,347,25119322, 659,815 815|8334,628 643 '$278,764.591 


the figures of exports as rted by the New York 
may show hivergenes — 


| 1908. 

















The following table shows the exports and imports of 
«pecie at the port of New York for the week ending Aug. 9 
snd since Jan. 1, 1902, and for the corresponding periods in 









































1901 and 1900, 
BXPORTS AND IMPORTS OF SPEOIB AT NEW YORK. 
#zporis. Imports. 
Gold. 
Week. |SinceJan.1. Week. |Since Jan. 1. 
reat Britain....... — $184,625) —s. .... 20 “ 24,866 
— — J 18,774,514 —— 550 
. CGq $519,445) 4,921,009)  ....... 25 
test I —— — 7,000 95,669 $8,329 209,294 
MOXICO .....2...c000 — 42,776 — 1,142 
South America..... 18, 000 367,974) 30,420 758,440 
All other countries, = ........ OBOE... 0can | 09,183 
$544,445/$24,989,703, $38,749 §1,540,500 
11,590| 29 201,518 67,420 1,746,829 
8,650,003! 38,315,608 16,566 1,555,436 
Imports. 
Week, |SinceJan.1. 
* $2,997 
$338 1,088 
“Leis ‘47,881 
436 353,617 
34,185 96,7: 
— 16, 
Total $36,577 8818,876 
Total 90,750 * 3 
Total 100,260 2,752,021 











New York vity — House ‘Banks,—Statement of 
sondition for the week ending Aug, 9, based on average of 
laily results, 


We omit two ciphers (00) in all cases, 


BANKS. 





Loans. | Spects. | Legals.| Deposits 


keports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Aug. 9, based on averages of the daily result 
We omit two ciphers (00) in all cases. 


1714684 


145871 
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~ 
3 
22 
sa pe, 


BANESB. pt | Sur pened, Lag, 7,| Devosst.wsth| wer 
omitted. . | Imvest- c k. | Olear’g| Other | Deposits 
_ (een omitting.) | ta | Pee | monte. | | Notes | Agent | Blac 
Huw Youre dd 
anhattan, J 
——— .| 10,0) 168,9| 1960,3 gba 161,1| 142,8] 140,0| 2220, 
EMbIs..+....----| 800,0| 246,4| 2854,0| 123,0| 87,0] 350, 3068. 
Fourteenth Street.| 100,0| 98.6} 1919'8| 185.3) 68.9] 481.4) ....| 244 
TOOTE.-vseevvs| 200.0) 43,8) 18413) 12. '6} 180'3| 7,7] 1624, 
Mount Morris...... 350°0) ut 23646 198'0| 3943 58,0 31 
— secs. 300'0 180:7| 1eee'o| 41.3] 180°6| -98:7| .| 1680; 
Nineteenth Ward..| 200.0) 170,6) 1504.2 1287) 109.7] 271.6) 194.3 =| 
‘| 100% 767" 946.8] 19,0; 74,7| 102,7| -... i 
*| 100;0] 64,4 
200,0) 78,3 
Twenty third Wid.) 100, 82,3 
eceses-eee,| 100,0| 252,0 
100,0| 43,3 
—— “| 300.0) 108, 























Total receipts at ports from Jan. 1 to Aug. 9 compare as 




































follows for four years: 

Popa ... bbis. 11,000841 13908604 12)708.416 19,602,080 
Whest.......,.0.00+-bUSD, €8,287,088 94.281.540 
—— — 383 
See 2 hat STRESS 
—— “ 108,687,640 289,825,889 925,632,111 245,679,291 


The exports from the several seaboard ports for the week 
ending Aug. 9, — a on eer ee 











—— .| 200,0 
Century .---- -----.] 100.0) | 67: 
ü Ni 000,60] 209, 
-| 150,0) 188,7 8 88. 586, 379.108 . “6242 976,081 30,591 ........ 
+| 200.0) 198-8) 1066.0) 76) 6 —— ama 678.217 2 Ee 45080 iWidss sosee “BA7i6 
100.0 Hi 339.0 ne 32, 43,9 aie 390.8 The destination of these exports for the week and since 
| 282:6| 482'8| 2054-0 313:8| 10918] saz 3370.6 | July 1, 1901, is as below: 
500;0| 852.8] 3762,8| 209.8| 186.3) 345,3| 20,0] 4805, — eg a 33 
100,0| 83,7| 794.3] 8,8 105,4| ....| 883, Baports for “Week SinceJuly “Week BineeJuly Week Since July 
fassau Nati 800,0) 623,83) 8911,0) 180.0) 303,0) 448.0) 28,0) 42352,0 | week and since Aug. 9 1, 1902, * ®% 11,1002, Au. . 1, 
tional City...,..| 800.0] §76,3| 3984.0) 117.0/ 258.0) $27,0| 78,0) 8181.0 | | Juiy 1 to bbis. bbis, bush. 
‘orth tees eceee,| 200,0 8} 944,0) 10,8) 46,7) 49,1/ 180,(] 1002,4 | United Kingdom 178,236 1,984. 150 1,827,497. 8,609,074 ..... +. 108,565 
ples........-""*"| 100,0| 186,7| 1261.3] 46.%/ 89,2) 651,7/ 618] 1818,1 | Jontinent........ 3%845 250/058 Litaio, Soret “B8b08 lores 
teenth Ward| 100,0| 75,9) 682.2] 8,1) 42,7) 61,65) 46,6) 513, 4S o, America. 14.485 109.379 — * 1,80) 20,989 
National,.| 200.0) 261,5) 1033,6/ 101,8 6,1/ 152.8) 50,0) 929,7 oon Indies. * eo RIT — Ry 5 
-ixth W'd.| 100,0| 55,9) 523.5 76) 28,7/ 108.5) 1,8) 678.0) SF) am. Cole ‘ asx reciẽ sro ge 
Unton...............| 200.0] 185.0) 1826.6) 39,1/ 78.8) 83,6 158,8/ 1,853,2 | )tRer count * poe ee hae ake EE ce ae 
Wallabout........,.| 1000) 63,4) 777.4) 83,2) 26,8) 64,1) 88.8) 7787) mores... G.s1 1,600,382 8.879.108 14. 514.074 62.748 474,885 
wotal1s06-6i'.: 301178 Hosoaes | e400018 rod neon 672,217 8,968,879 


Borgush of 
Ban of bianen a1 | 25,0! 74,9] 880.0] 17,0 
Ist Nat.,.Staten Iai | 100:0| 96,6) 708,6| 47,8| 14,1| 169,2 


Cities. 
ist Mat 400,0| 991,7| 4734,0| 270,7| 259,9/1262,2/ 478.4) 5949,0 
10. Nai aid. 250,0| 619,1| 2308,0' 7 60,0] 211,1| 102.8} 1999.0 
3a Ni Ter. Of 300'0 3044 1126,£| 50.8 373, 

fai, Ho ea, ¥ 3451,1| 130,0| 24.0) 161,0} 31.4) 2203,9 


110,0) 498,5 * 
,0| 127,6| 1022,7| 27,0] 40,1) 67,6) 19,C/ 1069,2 








‘otal |... |{8612,0/6388,4/74979,0/3486,2 | 4011,3/8389,6/2211,7 —8 — 
Tomis au ane i 3612,0/0883,¢ 321 247066b8 *8|8160,2|2148,1/79991,2 
Totals Fr uy 28. 186] 2,0/9326,6/75824,6|3674,8/4183,2 7855, 7|2247,1|/30170,6 


New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
Banks of New York City, Boston and Philadelphia, 


Olearings 
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2% ittias 
Aug. 2. 
— 117,669,6 





* We omit two én alit 


hese Agures. 2 
+ Including for Boston and Philadeipnisa the item "due to other banks.” 








Breadstuffs Figures Brought from bees 854.—The 
statements below are prepared by us from figures collected 
the New York Produce Exchange. 
Weste estern lake and river ports for the week ending Aug. 9 
and since Aug. 1, for each of the last three years have been, 



































Total Aug. 9. 1908.. . 21.773.006 


The visible su points st aoe the stocks in 
Lae went et. 4 petal ahah —— on at lake and 


—" dt, was a — Bye, Barley 
in store at— bush. bush. hesrh, dus. 
Yor 13,000 

















387,000 
1,637,000 


oes wees 


es 
Oneanaslandriver... 422, 


Pots: Aug. 





1,973,000 
19, 























Total Aug. ĩ 12, 1899.. 86 











Auction — — — — the following, 20" not 


The receipts at al dealt in at the Board, were recently sold at 


By Messrs. Aaron H. Muller & Son: 


Stoc. 
55 Bk. of the —— 831 25 N. Y. — Tr. 0o.1399 
50 Chelsea Realty Co...... -110 42 Corn Exchange Bank....445 














Messivts at—| Fleur. | Wheat. | orn. | Oats. | Barley. | ‘pe. 
Bein. 196ibs| Bush O0ibe| Bush. 66lbel Bush 88ibe| Buch .48ibe Bu.ba 10 By Messrs. Richard V. Harnett & Co.: 
Ohieago......) 118,721] 1,082,115] 482,518) 1,682,457) 30,875, 64,875 100 B eres. 
Sahaidios 87,500 90,080 5.700 28,600 eased | Baeee = oston Hartford & Erie RR. Oo........... —— —— 1620. a share, 
Duluth .... |< signees 985 1,092 
Minneapolis.| ........ 575,840 -12,810| 145,740, 28,020, 13,950 anking aud nanc 
Poledo.......| ........] 1,054,660] 89,600| - 180,800] ........ 14,300 B g Ei fal. 
Detroit ..... 10,300] 124,726 oS SRE 
Cleveland. 14,474] 162,206, 74,781} 244,812)... * Spencer Trask & Co. > 
Bt. Louis .. 46,180} 1,971,472 116,870, 461,225]... 22,012 3 ANK ERS 
Peoria....... 16,950} 204,750, 141,000 420,500 —— R J 
Kansas City.| ........| 1,087,000, ——— 27 * PINE oe - NEW YORE 
SS vt a — ie — ransact a venera — — — act as Fiscal 
rca | ——— ne — — * cooks Avents for corporations, and nevotiate security 
Same wk.’00.| 344,150] 6,487,558 9,667,559| 4,907,587/ 221,850 98,419 —* oe = —3 * companies. Execute 
sas assign) assist Sumom aera) thar INVESTMENT SECURITIES. 
ne ati a —— 2.660.710) 398.088! 197.601 Members N, Y. Stock Hxchange. Branch Office, 65 State St., Albany 








The receipts of flour and grain at the seaboard ports for 


the week ended Aug. 9, 1902, follow: 
Oern, Oate, 
bush. bush. 


Wreat, Barley Rive. 
bush. 





Pensacola... » 
MODIIC 00. secsesseees —— 
Total week....... 420,046 3,816,000 235,531 
Week 1901,.....cc000. 405,849 6,761,685 652,467 1, 








MOFFAT & WHITE, 
Mombers New Yerk Stock Exchange, 
1 NASSAU STREET, CORNER WALL. 
Dealers in Investment Securities, 
Tel. 5820-5821 Cortlandt. Telephone Stocks a Speciaity. 


Tracy & Co., Bankers, 


Neo. 40 Wall street, NEW YORK. 
CHICAGO. Connected by private wire, MILWAUKEB, 
Dealers in High Grade Bonds, 
TAat of Ourrent Investment Offerings sent on 


New bby eg Stock Exchange, oe 
Members } Gxieago Stook Exchange ——— 
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Bankers’ Gazette. 


DIVIDENDS. 











commercial, 50c. discount; Chicago, par; St. Louis, 3 
San Francisco, 5c. per $100 premium. * wees 


United States Bonds.—Sales of Government bonds at 
the Board are limited to $9,000 4s, reg., 1907, at 10814: $1,000 



































































































* cas pe 5s, coup., at 104, and $500 3s, coup., at 1054¢. The following 
00 4 
Name of Company. Cent|Payavle| (Days poms ie.) | Fe — quotations; for yeuriy range see third page fol- 
(Steam). — eS Se | Interest | Aug. ‘ ; : * 
Canadian Pacific, com ................... 24,O0ct 1\Sep 7 to Oct 1 |Pertods 9 47 “¢ “ag rd me 
——— ives iGee & Soe ——— 
n. N. O. xas . pref. (quar.)..| ep ug to ug 2s, ei diQ—Jan GQ | *107%4)*107%4) *107%|*107%) *107% 
Colorado & Southern, lst pref........... 2 Oct 1/Sep1l to Oct 2 A * * 
Hartford & Connecticnt Western...... | 1 |Aug 31l/Aug2l to Aug3l os, 93C tongs | et _— a — — 
North Pennsylvania (quar.)............ | 2 |Aug 25|Augl4 to Augl19/ 38,19 Lied sin'ts 8 Jdkctal oplcchol Secu takeuakl debi 
Street ways. | | 8s, —Feb *10549| * 105634) * 105% | 105% | *105% 
Coney Island & Brooklyn (quar.)....... 4 |Aug l1/J"ly27 to Aug —Fe' Oo |« * * 
Penn. & — Val., pref. (quar.). 1%4/Aug 17 Aug 13 to aAus 18 * 33 a —— — _ bc — 
| ) —Feb * * * 3,|* * 
American Cereal (quar.)........-....... 3 |Aug 20/\Aug16 to Augl9 —* 90’ —Jan 4 “108% toast 38 33 “Loon 
American Coal.............. —— — 5 \Sep 1 Ang 22 to Sep 1] 48,190 an << |*108%%/ *108%/*108%4/*108%4| *108% 
American Window Glass, pret SE Re 3‘s\Sep 1)Holders of rec. Aug 23 2 Q—Feb); fy (°132 '|*182 |*132 (*132 |*132 
any > Smith Car., pref. (quar.)..... Sep 1)Aug2 to Sep 1] 4s, 192 q —Feb OD |*132%/*182%| *132%4|+132%| *132% 
Fay (J. A.) & Eagan, com. (quar.)...... | 1 |Aug 20\Aug12 to <Aug20| 6s, 19% x b bM |1*104 |*104 |*104 |*104 |*104 
Lasiede Gas Light, — ee eR BB 
National Biscuit, com. (quar.).. 1 ‘Oct H 8 Sep 29 - to Get i 5 This is the price bid at the morning board; no sale was made. 
were Reece Pere tec. — 1M Sew TAs —— Sep 1|_, State and Railroad Bonds.—No sales of State bonds have 
Pittsburg Brewing, com, (quar.). 1, Aug 20 Aug 14 to Aug 20 been reported at the Exchange this week. 

0 0 re! uar. a ; 4 
Quaker Oats, pref. (quar. nets mad pean a re 30! ASS 21 to yt 31 —* ser for railway bonds has been dull and relatively 
Railway out Corp. (monthly). ‘co i ‘a Aug 15 Ba Rai — y: oH was somewhat more activity than last week, 

‘a.-Cai emi le Leo ep , , : . 
arnt hone a helog- urel 3 to Augag | DOwWever, the transactions averaging about $2,160,000, par 





WALL STREET, FRIDAY, AUG. 15, 1902.—5 P. m. 

The Money Market and Financial Situation.—Owing to 
the unfavorable showing of last Saturday’s bank statement, 
an advance in call loan rates to 4 per cent and apprehension 
that the money market might become still firmer, the stock 
market was decidedly weak on Monday. Subsequently the 
theory that no serious money market stringency is likely to 
occur in the near future found a steadily increasing number 
of adherents, and the security markets have broadened da 
by day. The theory is based on the favorable outloo 
for a large cotton crop, on prospects that the corn crop will 
exceed all records and the probability that the yield of wheat 
and oats is the largest ever harvested in this country. 

Moreover, there is some evidence that the foreign demand 
for our products is ong maps | The foreign exchange mar- 
ket is already showing the effect of offerings of bills drawn 
against future shipments of grain and cotton, and the prob- 
ability of further gold exports has diminished. On the 
other hand, the demand for funds to move these enormous 
crops is a factor in the financial situation which has to be 
considered. It is likely to bea factor of considerable im- 

rtance, and the remaining months of the year will doubt- 

ess prove to be a period of unusual activity in financial as 
well as in commercial circles. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3 to6 percent. To-day’s rates on call were 334 to 6 per 
cent. Prime commercial paper quoted at 434 @5 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £1,322,657, and the percent- 
age of reserve to liabilities was 50°32, against 49°15 last week, 
the discount rate remaining unchanged at 3 per cent. The 
Bank of France shows anincrease of 3,375,000 francs in gold 
and a decrease of 2,175,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of Aug. 9 showed a decrease in the reserve held of 
$4,082,500, and a surplus over the required reserve of 
$9,031,250, against $13,738,125 the previous week. 































































































| 3908 | ‘orences 1901 1900 
| so 8. | prabt ney Aug. 10 Aug. 11 
| $ 8 * 
I ccnnittine ints | 100,072,700} .......... 3,222, 70 
Surplus ........... | 114,637,100) _........ 2 7,365,600 
Loans & discounts 9 4, Inc 6,82 6,455, 
eccccee a: 20: , + 0, 200 
Net deposits ...... 959,648,000\Inc 2,49’ ‘ 
——— 171,468 400|Dec 1,975.500| 183,095, 
Legal tenders..... 1,473,600|Dec 2,107,000) 79,202,700 
Reserve held...... 248,942.000|\Dec 4,082,500) 262,298,200) 252,478,300 
25 p. ¢. of deposits) 239,910,750|/Ino — 624,375| 241,345,250) 224,352,350 
Surplus reserve) 9,031,250'Dec 4,706,875) 20,952,950) 28,125,950 





Nore.—Returns of separate banks appear on pags 325. 


Foreign -Exchange.—The market for foreign exchange is 
much easier under liberal offerings of both bankers’ and 
commercial bills. Rates are substantially lower. 

To-day’s actual rates of exchange were as follows: Bankers’ 
sixty day sterling, 4 8490@4 85; demand, 4 8730@4 8740; 
cables, 4 8770@4 8785; prime commercial, sixty days, 48414 @ 
4 845g; documentary commercial, sixty days, 4 8334@4 85; 
grain for payment, 4 8434@4 85; cotton for payment, 48334 
@4 84; cotton for acceptance, 4 841¢@4 845¢. 

Posted rates of leading bankers follow: 























August 15 | Saty Days _| Demand 

Prime bankers’ sterling bills on London.|485% @486 (488 @488% 
Prime —— 184% @484% | 2... 
Documentary commercial 483% | - __ ccases 
Paris bankers’ ——— — — 5 18% @5 1815* is 16% 95 16" 
Frankfort or (reichm’ks) bankers) 94% @94)5;¢ |95%16 @ 95%" 

* Less 11. 

The follo were the rates of domestic exchange on 


New York at the under-mentioned cities to-day: Savannah, 
buying 75c. discount, selling 750. premium; Charleston, 
buying par, selling 1-16 premium ; ew Orleans, bank, par; 





__|the bonds sold at 91@8914. 





value, per day, as against $1,600,000. With few exceptions net 
changes in the active list are limited toa fraction of a point. 


Railroad and Miscellaneous Stocks.—The stock market 
was weak on Monday, the result chiefly of a firmer money 
market, and a long list of active shares declined from 1 to 5 

oints. Since Monday the market has developed a broaden- 
ing tendency under the stimulating influences noted above, 
and substantial recovery has been made. Shares of the 
Southwestern group have been favorites, and Missouri Pa- 
cific, Texas & Pacific, St. Louis Southwestern and Southern 
Pacific issues advanced 2 pointsand upwards. The grangers 
declined under the lead of Rock Island, which suffered a 
loss of nearly 9 points, from which it has partially recovered. 
The anthracite coal stocks also showed a tendency to weak- 
ness. A few other important issues that declined under the 
pressure on Monday have generally recovered. The market 
has been irregular to-day. Nashv. Chatt. & St. L. declined 
4 points, Missouri Pac. nearly 2 points and Texas & Pac. a 
point, while So. Pac. and St. L. Southw. issues advanced. 

The express stocks have continued to make sensational 
advances. the movement being accompanied by a renewal of 
rumors that some sort of a community-of-interest plan is in 
progress, American Ice preferred made a maximum gain 
of over 7 points. New York Air Brake and United States 
Reduction & Refining covered a range of 6 points, the 
former closing near the highest. Western Union Telegraph 
advanced from 8834 to 933g. Colorado Fuel &Iron shows a 
net gain and United States Steel issues have been strong. 

For daily vorume of business see page 336. 


The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow, 






































| Sales} | 
STOCKS | | 

Week Ending August 15 ei) Range for Week Range Since Jan. 2 

Amer Agricul Chemical./ 900) 264sAugl4| 28%,Augll1|| 21 Mar| 3 " 
Buff Roch & Pitts rights |1,420| 1yAue 1} 2 Ane 2|| “14sAng og tA 
Butterick Co........-..... 20| 48 Augl4| 48 Augld4/} 41 J’ne| 50%J’ne 
Pac subs 24 200/135 Augl4/185 Aug 122%3May/135 Aug 
Cleve Lorain & Wheel.. 139) 75 Aug Augl5|| 836 Feb) 84%4May 
ver & Southwest... 45 Aug Aug 40 Feb aly 
Des Moines & Ft D pref./2,468/132  Augl3/141%:Aug13||/132 Aug/150 J’ne 
Distil of Amer tr rects...| (600) 455A 453Aug 4%J’ly| 5gJ’ly 
Pref trust receipts....| 500) 34 Augl4| 35%Augl4|| 34 Aug| 37 J’ly 
General Chemical........ 150) 66%4Aug 66% Augl3}| 63%J’ly| 674g4May 

Preferred............... 970) 100% Aug 101 sAug 984J’ne|1014,A: 

Laclede Gas (St. Louis). 25| 89 Aug 89 Aug Si4Jan| 91 Fe 

Ontario Silver Mining...| 200| 9 A: 3} 9 Aug 7%Mar| 9Jan 
Union Pacitic y go 89,847) Aug S,Aug ug Aug 
US Redu nd& Refg..| 800) Aug 36 Aug 30 Aug 48* 
— —— 200 69 Augl2! 59 Aug 59 Aug' 68 Mar 














Outside Market.—The feature of the outside market this 
week was the securities of the Seaboard Air Line, the stock 
selling very largely and at greatly improved prices. It is 
estimated that 40,000 shares changed hands, the common 
rising from 304¢ to 3514 and the preferred from 5044 to 55, 
closing at 3414 and 54, respectively. This sharp advance is 
doubtless due to rumors of a Southern railroad consolida- 
tion United States Realty & Construction experienced a 
further decline from 354 to 3334 in common and from 823 
to 81 in preferred on quite heavy sales. Virginia Iron, Coa 
& Coke was very strong, and advanced steadily from 1734 to 
25 on large purchases ; the bonds moved up from 70 to 46 4. 
Northern Securities shares were again irregular in price, mov- 
ing between 10634 and 107144. Manhattan Transit was quiet 
around 734. Rock Island stock was weak, with a further 
drop from 44 to 434¢ in common and 79°34 to 79 in preferred; 
l Montreal & Boston was once 
more the leading specialty in the copper group and was in 
big demand at 2°4@2!¢—a fractional loss. White Knob was 
exceptionally lively and gained 314 points, rising from 1914 
to 23. Bay State Gas was, as usual, dealt in toa large ex- 
tent at 2@1%, and considerable inquiry was forthcoming for 
New England Transportation at 1@1¢. Otis Elevator com- 
mon was active and realized 893;@383{, while preferred 
brought 1031¢@1021g. Oregon Short Line 4s (w. i.) were 
again a point of interest; the price advanced from 9314 to 
953g, closing at 945. 

Outside quotations will be found on page 336. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales oj| Range for Year 1902 ||Kange sor Previous 
NEW YORK STOCK the |On basis of 100-share lots Year (1901) 
Saturday {| Monday Tuesda: Wednesday 2 day EXCHANGE Week 
Aug, 9 Aug. 11 Aug. 1 Aug. 18 Aug. 1 Aug. 15 Lowest Highest Lowest | Highest 
roads, 
*38 40 |*38 40 *38 40 *38 40 *38 40 —— — ..238 Feb 20) 48% Mayl6|| 20 Feb] 34 Nov 
70 TW *691g 72 *69%g 72 *69% 72 *691g 72 |4% Do pretf......... 2 9 toes 50 bad 66 Dec 
14g 93%} 91% Y2lo] 92 92%) 92% G3%) 92's $3 —A — Santa Fe.|100,716| 74% Jan 27| 944sJ'ly 26|| 42%Jan| 91 J’ne 
1023103 | 102% 102%) 102%103 | 102% 103s 10213103: — eeeees| 13,785) 951g Jan 27|103% J’ ly 26) 70 Mayj108 May 
1a aga] Sea ea] "Ada og] 3 “OF Sha gab atl oF dada] gust Feb of ane 
= 4 % 5 e a eb} 9 ‘ne 
67% 684] 67% 68%| 68 67% &| Brooklyn Rapid Transit..| 18,910] 60% Feb14| 72%J'ly21|| 55% Oct | 88% Apr 
evcece eeeeee +4 126 Aas 123" * 126 123% 124 oe a © Sere 200}110 Apr 4/125 J’ly25 ele Nov 
LOS, ET! ee ees * e r 
ra 136% 138%) 136137 136% 137% 1374 iss 137% 139 
90 91 91 DE. — 90% YI% 
85 185 |*185 188 |*185 189 | 185 135 |[*184 1 
54%, 55%) 54% 55%) 54% 5515) 54% 55 \ 
41% 42%| 41% 42%) 2 42%) 42 on 42% 437%, 
— 755 76 16% 75% 76 7 7 
215 217%)/*214 218 |*......218% *seeeee B17 215 215 
"145 146 [*141 146 [*138 145 —————— — Do pref = 4d 1 
31% 31%) 31% 31 B1l%g 82%] 3219 327% 325, 33 —— Great Western..| 49,100] 223 Jan 2é ugl5|| 16 Jan} 27 ov 
93% 934%) "92 Y4 “9219 93 "924g 934) *92 93 Do 4p.c. debentures 600) 9019 May 5 85% pnelo) 90 J’ly|.94% Mar 
#90 90 891g 89%] 389% 89%) *89 8912) 89g 89%) 2 5 p.c. pref. “A”... 345) 83% Jan 22 90% J’ne24) i156 May} 90%J’ne 
*451g 4919] "489 491] 48% 49144) 49% 560 61 Do 4p.c. pref. “B”..| 7,560) 432 Jan 24) 51 Augl5|} 41 Dec) 56 Mar 
ois HS | “25 St | “tose toe cat gr | gg geefomgantanen © Lowey] | tty) ge zan tal or Rezial tauaae| Gi boy 
4 ‘ a .. See ’ a 7 
18513187%| 184%186%4} 185%186%/ 186 186% 185% 1867%|Ohicago Milw. & St. Paul.| 51,020/1603 Jan 7|189% J°ly 25 134 May 188 * May 
2194% 194%) 193 193 |*192%194 a1934s 195% wot test th | ££ eee 1 86 Jan 14/196%J’ly25)|175 May|200 May 
240 242 —— *240 245 | 243 243 43% 24 a 1,500/204 19 Jan sath Aaa 5— * Meg 
2 ee ee ol lan Real walisbe heel ethan deed ATES conc. atobceel < seanes : an r ar}: r 
18313 188 183” ” 18539 isd’ 18354 182 ” 1843; i84ij 186%lontc. Rovk Iai'd & Pacitic 14,292/152 Jan15 14 J’ly 26/|116% Jan 1784 Ine 
“160 17v |*160 170 [*160 170 |*160 168 |*160 170 |Chic. St. P. Minn. & Om.| .....-/140 Feb 6/170%Apr30)125 Mar/146% Nov 
*195 202 |*195 202 |*195 202 /[*195 20 2 *195 202 — OS RE: eee: 195 M 6/210 Aprl5j\180 Mar/201 Apr 
55 Wi"| ot diel sie go") a0" 40°] DB Gagner ama] BA) sou wet an ag AREEH| ARBet| Stu Abe 
. 40% 407%) Do pref............... 5 e Apr 28%, Dec Apr 
“1% 16 A. 4 te +4 te 15% “|onicago nion Traction. 8 — *88 Apr29 3 pa a 
9 * —— — — AMar r ay ay 
agi'o305 gS gg] Meow 200 cre, Ee Cais EE] ee ee an Hee BOE Slide liek Nor 
eeaghe hashed Césmhe Seenel ceccnc.cccsen] ——— 3 ov 
F3y 84%! Bot 33%) “SI% Bd" | “B3ia 83%] “¥3ig “Tslcolormade Son. vot trusi| 7,800 144Jan 15] 33%Jy17| 6%Jen| 18 Apr 
| 79 79) 78% 79%) 7 79 7 7 3 ayy Do 1stpf. vot. tr.cfs.| 3,045 58% Jen 18 79g Augll1|| 40 Jan| 60 Dec 
4 515 33* 52 527%) 52 62 51% 52's} 51g Do 2dpf. vot. tr. ctfs.| 15,000) 28 Jan14| 5344 Augll|/ 16%Jan| 28% Apr 
Q 1774217 %| 178 179 | 17821794) 179 L7yv% 019810173 elaware & Hudson... 1,800 170 Marlij184Jan 7||105 May|185%Apr 
yy Ste. Bre. — 280 278 2380 |*278 280 278 278 elaw. Lack. & West’n 200/253 Jan15/297 Feb 4//1884%Jan/258 Deo 
> 44% 447%] 4322 44%) 4449 444) 4410 44%) 449 45% — Rio Grande. . 1,300) 41 Apr 7| 47 ApriINM 29%Jan| 53% May 
A 93 9514} 92% 93 93 93%) 9333 93'e 9319 935, NS Re 3,2(0 85% Mayl9) 951aJ'ly 26) 80 Jan|103%4J’ne 
Q 51% 51%) Sl, 52%) 51% 53%) 51% 52%) 61%, 61%,|Des Moines & Ft. Dodge.| 12,300] 39 Feb 1) 535 J’ly11/| 18 Jan| 45 J’ne 
= 21 21 | “20% 21 | #20% 21 21) 214) 21% 21%,| Detroit South. vot. tr. ctfs} 3,000) 13 Feb 3] 22% May 2 14% Dec] 17 Deo 
*301g 402} 40 404) *39¥9 404) 40% 404) 401g 4119) Do pref. vot. tr. ctfs.| 1,100) 33 Feb24| 44.2 May 7|| 36 Dec] 40% Dec 
Q 8644 87 86 3&6 86 6 8619 86%! 86% 87 |Detroit United............ 2,475) 75 — 87 J’ly31!| 75 Oct| 82 Au 
o 17. 17%) *L7 17%] *17. 17%! 1742 174! 1719 17%|DuinthSo. Shore @ Atl.. 450) 10 18% Apr ¢ 44, Feb] 12%J’ne 
2 BU BOY) *2914 81 | *29% 31 30) 3044) 30% 30% i. eee 1,020) 18% Jam 14 35% Apr 9|| 135% Jan| 221 Sep 
2 387% 4044] 387% 39% 39 395%] 39% 39%) 393, 40 | PYrie.................... <7] 79,680] 3533 Mayl¥] 445%Jan 2|| 24% May| 45%9J’ne 
Bs 68 69%) 6Yy 681] 682 63%) 68%, 69 68% 69 Do ist pref 5,830] 65% May19] 75%; Jan 2|| 59%, Jan| 75 Deo 
8 531g 54%| 63 53 53% 54 54 4 53% 53%| Do 2d <7] 2,100] 51 May17| 63% Jan 2 3914 Jan| 62% Deo 
6219 63% Gl%9 61’) Gl Gl} bls 624] 61 61%\Evansy. & Terre Haute... 4,640] 50 Mar26| 74% Mar 7)| 41 ‘Jan| 68 Apr 
8 312 92 | 91 92 | *91 93 | *91 92 | «91 92 Do pref.......------..| s-s:-2| 82 May29|1049; Feb27|| 81 Jan] 95 Apr 
b 55% 5 81g 62 60 61 6U 60 58 58 |Ft. Worth&Den.C.,stmp.| 2,750) 30 Jan 62 Au 12| 17 Ja 36 Apr 
° 192 193 |*191.%4193 | 192 192 |*192 193s! 19219192%|Great Northern, pref..... »800/18119 Mar 5/195 ly 23! 16749 May 208 Mar 
| soi eeu] “Boe ae oo) “see eee aa aes) "9 Jans] 29 Apr'o| “?Jan| 1isApr 
| gesagt | gexagh | QNgT | gesgee) atouuee, 646..— 
: 5 2 95 5 5 4 ¢ PE, — a gas Jan Aug 7 an| 881, Dec 
2 163 170 16753 16912] 16824 165%] 168% 169%) 1654170 | J Linois PGentral. *| 88,710/137 Jan14 1719 Aue S| 124 * Mas 134s ne 
4914 497% 493% 493%) 49% 50%) 49% 50 50% 50 * —— ars -| 3,200) 37%4Jan15} 51% Marlo 21 Jan| 43%J’ne 
856% 86%) $6% 86%) 8% 87%) 37 87 87% 838] Do pref............... 4,110) 71 Jan14} 9033;Apr28/| 48 Jan} 87'2J’ly 
oS 46 47 47 484) 48 49%) 50 6U%) 49% 50 Kamavnad Michigan..| 6,300) 33% Jan 25 50% Augl4! 21. Jan| 41 J’ne 
> 851g B61) 85% 8d% —— + fie 85-864) 86 86 C.Ft.8.&M.,tr. cts. pfd 924) 80%Jan 2) 88 Aug 1|| 7744Dec} 814 Deo 
as 85% 36%) 3583 3644) 35% 36 36 36%] 36  36%,/Kansas City So. vot.tr...| 8,000] 19 Jan16| 36%Aug 7)| 13.2Jan| 25 Apr 
* 59 = 604g) 59% 59%) 59% 60 60% 604) 59% 59% Do pret. vot. tr. ctfs.} 2,500) 44 Janl4 62% Apr21| 35 Jan| 49 Apr 
2 — aon — go 53* * te 33* 338 —— — Moines... a #7 3 Jen 18 sou ae 29) 5% Jan age 
7 3 * 2  , Me: Se a Se é € 
6 67 _67 | 66% 66%] *65 67 | 65 65 | <6 O04] ake ried Western:..| 300] 64 JanJ5 Tagan 3 30% Jan| 76%Now 
* #125 — #125 130 |*125 130 1126 330 #125 130 wb? pre ta. x Bonny ne roe 125 Ji Jan 15 5/138 Feb 6//108% Jan 135% Sep 
B | sagas] sua OT [sas OT Pome Tmand nn Zey Jom 14) Ol May 3||"7 Seu| BO” Deo 
— sot 14841495) 149151495 * 151% 1511152%|Louisville & Nashville...| 87,055)102% Jan 27|152% Aug]5| 76 May|111%J’ne 
133 134%/ 183%2134%] 135 136 35 135%! 1345,135\) anhattan Elevated... 45,460/128 Marl? 140% Jan 209 83 May|145 Deo 
i) 127%129%| 127 127 | 127 12s i2s 1284) 128 128 etrop. Secur., sub. reo.) 5,610/109%g May19/134 9 J’ly 23)|...... 2.2. — — 
* 1432 148 148 1482 1484 1482 13215338 148'9 148Motroꝑõolitan Street...... 1,800}146 Mayl2)174 Feb 5/150 May 177 J’ne 
= *37% 399) 387 «3D 332 392! *37'a 3949] #39 391y| Met. eat Side El. iĩac .38 Feb 43. Jan 6 27 Jan| 41 Nov 
"3 *90° 91 | *90 91 | *90'2 92 | “90 92 | 8814 91 i ae — — 89 Mar 3/ 91% Mar22)| 79%Jan| 93 Sep 
5 29% 29%] 29% 29% — ett ty 20% 29%] 293, 3039) —— — 6,250 Rr agt~ 15 yee apes} Rint 133 wey 
besnte nabiesl dabsne sebetel epnihh REM 4st cé sconce ichi pwgehepacl | aeaeel 7 7 F 
11249112%) 11241124 rao tiene 112% 112% iid% 1197%}atnneapone St Louis.}| 1,790)105 Jan27|11 Abr 18 G73t gan (lily diy 
PRR | eRe aha bhai Esa sana] GaN ga asan ag Aa YE ia age in 
: 1324133%| 133% 133%|*130 133 |*130 134%4]«180 133 | Do pref.. *| 1750] 90 Jan 14 —2 49 Apr| 94% Nov 
: Bl 81%] 30% 31 31_ 31%) 3142 31%] 31% 32%)/Mo. Kansas & Texas... 7,7 Mar 4] 32% Augl5|| 15 Jan| 35% Apr 
: 3 63%] 62% 63%) 62% 83%! 63's 63%) 63% 64 Do pref. — * 8,800] zĩ. an 13 33 87 May| 68% Apr 
4 115% 1174] 115%117%] 117 118%) 118%3119% 117% 119%|Missourt Pacitic..... 72727]162,900] 96% Marl1/119% Aug15|| 69 Jan|124%2J’ne 
H 114%2114%| 115 117%) 117 11s 7 11944) 1144119 ash. Chatt. & St. Louis} 11,200) 80° Janz4j122.) Apr22||/270 J’ne|2824%4 Nov 
18% 18%] 18% 18%] 18% 18%) 18% 18%) *1819 18% at. of Mex., vot.tr. ctfs} 1,750j¢14%Jan15) 20% Marl0|| ¢3%Jan| 15% Oct 
9 39 | *88% 38%] 38% 384! 38% 384] 39 Do pref., vot. tr. otfs| __ 400) 38% Aug13| 45% Marisi|...... .... es 
63 164%] 1632g164 | 163416413) 16341645) 164 1658). Y. Centrai’ & Hudson..| 25,300/153. May19/168%Jan 2 139% Jan 174i Nov 
561g 57%) 56% 56% 562 56 56% 57 56 57%9|N. ¥. Chic. & St. Louis ,2U0} 4612 Jan 15] 575, Aug May| 57% Sep 
ee 4 7 33 1% “6 12u i ** 130 Do zit pret — — i hes Ser owe a} ry Marj120 Sep 
* A 
236 236 |*231 235 |*231 235 234 234 233 233 LYN. aces & Hartt. 3 00%, Jan 30l296 Ape2r aot Poulan? * 
33% 349) 33% 34%) 33% 341g) 33% 3445) 33% 34 Y. Ontario & Western.| 10,020) 32 Marll| 364sJan 2 4 May! 4015 May 
68g 70%) 69% 7U 69% 70%) T0% 71 6919 70%|Norfolk & Western....... 7,655) 55 Jan14| 71%, Augl4)| 42 Jan| 6133 Nov 
on * ay * oe 95 ee 75, “90 pe Do adjustment, pref ‘ * — Feb21 98 J’ly 23/| 82 Feb] 9214 Nov 
: it Co..... — , , 2 F 
*100° 105 [+102 105 '|+100 105/100 108 ‘I+101 105 ‘Do “st pref... 2 10053 Fan o}10 8 Marae 89 Feb|103 4 Dee 
- “4 o 2d pref.. * 5 8 J’lyl 8| 63 Jan| 83. Nov 
160 * 1” as eee + tee 4 160% 161%]Penneyivania...--- oe 55,310)142 Jan alte —— 25) 17 May 1614s Apr 
1 2 4 ria astern... an § pr an ep 
—— *75'9 80 52 80 74 4 — — Pere Marquette... r 100 a Feb 1b 7.3 14 33% Jan 34 Her 
— ⸗ —8 — Ui ebdi-nimant — —⸗ thesia ay y 30)| 7 an ne 
96 96 *96 97 ise 120 ise 120 954g 964g) Pittsh. Cin. Chic. & St. L. 406) 80 9Jan_ 7/100 erie 57 Jan At Dec 
TIT Wa] HIV] -03% Gar) “v2 “oS | 295% VI] PR scourition “AM cif]. | VB%JTne27 861 May 13 ee eee ere 
6619 6733) 665% 667%, 6653 66%) 66% 67 66% 67 veading, vot'g tr. ctfs..| 33,600) 5244 Marl0) 68% J’ly 17,) 24%Jan/ 58_ Deo 
86% 864) 86 86%) *85% 36 86 88 86% 8614 1st pref. vot. tr. ctfs...| 2,600} 79% Marlu) 3743 J'ly 17| 65 May} 827% Deo 
bs a. 72% 73 72% 73 73 73 13 oN. a a ~ hed tr. ctfs. ag 4 * 14 — 38 sion Deo 
—— ————— atlan 5 et ae 1 *ne27}1% Apr23)| 97 yjl12%4 Nov 
*21%g 2249) *2T-° 29°") “B0ig BO} “29 21% 21% Gi Joseph & Gra islands 400] 12 Jana] 24 Marlo TeJan 134 J'ne 
73% 73%! 73% 78%! 73 73u| 73% 73% 7373 Do 1st pref........... 17u! 62 Feb 6! 77 J’nel7) 55 Oct! 784J'ne 
BANKS AND TRUST COMPANTIES—BROKERS’ QUOTATIONS 
Banks Banks Bid | Ask Banks Bid | Ask Banks Bid | Ask Banks Bid ons Banks 
*8 * Bia | Ask Citizens’..... Fourth ...... 240 |250 ||Leather Mfr.|260 |280 ||Nassau{] ....)205 |......|| Plazaf)....... 
City (new)... Gallatin ...../425 |435 |/Liberty ..... O50: 1. cid New Amster|650 |725 "|| Broa Exch]. 
— ---/540 (560 |/Colomal{ .../335 Gansevoort! Lincoin...... New York Co 150 |....../ || Riv erside ..|< 
Amer Exch../270 (280 ||Columbia{ ..}: Gartield ..... -|| Manhattan‘) .| t 32 N Y Nat Ex./255 | Seaboard 
Astor... 76 1000 || Commerce. ..} 3: German Am{ Market&Ful/265 |275 ||New York.../340 Second ...... 
—— ere C’rn Ex new’ German Ex‘) 3é Mechanics’ ./285 |295 ||19th Wardy. 1530 || Seventh,new 
— *** 1325 |3850 || East River.. Germania .. Mech & Tra§j160 [168 || North Amer. 70 "||Shoe & Leth. 
jutch’ Drjlev |175 Emp’ eStates, Greenwich 4 |: Mercantile ..|/325 |. Northern.... -|| State] ....... 
mtral......)190 |200 || Fidelity .... Hamilton} .. Merch Exch.} 160 Oriental‘)... 12th Ward}. 
lentury]....);160 {170 || Fifth Avejj.. anover..... Merchants’..|185 Pacitic}j ..... é 23a W: 
— Te levacea ——— Imp & Trad Metrop new',|400 |...... ees United.......) Li 
tham ....|340 j|360 || First (new).. 83 Tving ......}2' Mt Morris}../225 |235 || People’s{.... «-e-/| UnitedStates| 350 |.....6 
ical ....}/4350 }4450 || 14th Street*;.{200 [300 ||Jefferson{... Mutual].....j300 |...... Phenix ......}1 Varick 4j..... B00 |. .ccco 
— Bidand asked rices; —— were made on this ¢ Less than ve eae + Ex rights. 4) State banks. @ x dividendand rights. 6 New stock, 
1 Bale at Stock & at this week. p, Co. certificat prior to May 17, dealings in old Mex. Nat. trust receipts. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of Range jor Year 1902 ||Range for Previous 
NEW YORK STOCK the |On basis of 100-share lots Year (1901) 
Saturday Monday —2 Wednesday} Thursda Frida ‘HANGE Week, 
Aug. 9 | Aug. 11 | Aug. 1 Aug. 13 | Aug. 1 Aug. 15 EXC Shares| Lowest Highest || Lowest | Highest 
H 33% 33%;/ *33 33%) *383 33%) *33% 33%] *33% 33%/St. Jos. & Grd Isid, 2d pref 100| 27 Jan 7| 35% Mar 17 Dec} 36 J’ne 
Scneew Cocensl coveye cccesel cocsse 056. col, caguen capesel. eese « +e-ee./St. Law. & Adirondack...j —...... 50 Mayl6é u384 57 Jau 134 Deo 
815 8242) 80% 81%) 80% B8l%;) 80% 80%) 80% 81 10,400) 55% Jan 2] 385%9J’ly31// -2l49Jan| 56% Dec 
*87 90 *87 9 *87 ee eee *87 881433 Do lAstpref..........] ---.-- 82% J’ly 9} 90 wily 30 75 Jly| 88 Mar 
78 73% 78 78%) 78 73 78 78 | 277 77% 1,510} 70%3 May 5 ee ly 30|| 534g Jan} 764 J'ne 
37 381s) 37% 38%) 3S%y 3Y 38 387%| 38% 39 83,950} 24% Mar 6 Augl 16 May] 39%Apr 
8 69% 72%) 72% 74 73% 74 73% 744) 73. 76 60,925} 65% Mar 5 #84 Ausis 4l%Jan} 71 J’ne 
H 6849 69¥9) 68% GY%) GY GY) GY% 71%!) 71% 72 282,025) 58 J. 2% Augl5|| 29 May] 63%J'ne 
: 395% 40%) 394g 40's) 30% 40 40) AU%4) 39% 40039) |Southern — * tis. .|109,825 81% Jan 27| 40% Aug S 18 Jan] 35% J’ne 
974g 98 97% Y7%) 97% 97%! Y7% Y7%) Y7% 97% on ref. Vot. tr. ctfs. 4,821 2 Janl4) 98%Aprl5|) 674 Jan} 94% Nov 
*y2 95 "92 04 *92 94 *92 95 *92 95 5 eee otfs...j  ...... 90 May22) 92% J’ly19)|...... ....]. — 
48% 4 48% 49%) 40% 50's} 50 S51) 50% 52 ‘Texte "Pact — 52 a4uguis 23% Jan} 52% May 
“130 132 |*130 132 [130 133 [4130 133 |*131 133 hird Avenue ri Yj: * 34 Feb 7//117 May/129%Jan 
21% 21 21% 21%; 22 23 23 24%) 24% 29 /Tol. St. L. & W. Vv. tr. ctfs. 29 Augl5|) 10% Feb) 253 May 
39 «=—39%| 38% 38%) 39 42%) 42 43 42% 45% Do ES vot. tr. ctfs. 45% Augli ay| 39% May 
$ 125 126 125 125 125 126%) 126 126%] 126 1264/Twin City Rapid Transit. 126% Augl5}} 65% Jan |10953 Dec 
$F ee wsee seeese] conse cones sessee seccce! soccse sencee esse secese Do er tee ees ae ta Aprj160 Nov 
8 107 108% 107% 107% 107% 107% 107% 108%] 10849 10914) uz acitic 11053 J’ly 26)| 76 Mayj133 May 
91% 92 92 92%) 92% 92% 233 9234) ref... 6) 94's J°*ly 25|| 81% Jan} 9919 May 
30% 31 30% 50% 3 31%; 31% 32 3123 32% 32% Augl5|| ll4gJan] 26 J’ne 
464, 47 45% 46%) 4619 47%) 47% 48%) 47% 48% 48% Augl4|] 23% Jan} 4643J'ne 
*23'9 24 2344 23's) 23% 244) 24% 2549) 244 25% 25% Augl4// 114, Jan| 22 J’ne 
6l'2 61%) 61% 61%) 62 62%) 63 64 63% 637%) 66 Apr29/} 45 May} 60% Mar 
33838 373, 8 375% 38's} 38% 392) 38% 39% Fone 39% Augl4i|/ 24 May) 38 Mar 
8 28 28%) 27% 28%) 2844 23%) 28% 28%) 28% 28%,/Wisconsin Cent. v. tr. cfs. 29's May 7|| 14%2Jan/ 26 J’ne 
3 60% 515%) 50% Sls} 5146 51%) 51% 52%) 51% 52% Do pref. ** tr. 53 12,450) 89% Jan 24 52% Augl4|] 38'9Jan| 49% Apr 
: e! 
$ #205 215 |*205 215 {8210 210 /|*210 220 | 215 320 A= Express......... 50/2198 J’ly 11/2225 May19//145 Jan |2202 Deo 
6745 68%) 67 7 65 be 65% 66%) 5 65% Copper...| 59,800) 61 Mar25) 79 Feb 1|/ 60% Dec/130 J’ne 
6% 7 6% = 7 7 6% 6% 6% 7 — Bioycle ........| 3,400) 2 Feb25} 8%Aprild|| 1)Sep| 8% Apr 
20 20%) 20 0 20 20 *20 21%) 20 20 J—— 1,300} 10 Jan 6) 26%Apri4j| 10 Sep| 35 Apr 
833 33%) 33% 33%) 33% 34% 34 34%) 33% 4's] American Car & Foundry 15,570 sox forts 34% Angl3// 19 Jan/ 35 J’ne 
® *92 92%) 92 922} 9249 92) Y2% Y2%i Yvay_ Y2s, ere 8 85% J 92% Aug 8/| 67 Jan} 894 J'ly 
8 51% 51%) 51% 51%) 50% 50 61 51%) 50% 51 %4[American —— oii: RS 1,400 30% Jan to 57%; Apr28]|/ 24 Mar] 35%4J’ne 
° *95 9x *95 3 *95 98 cccsce ccccoel *95 68 —— Feb 3) 99%, Apr23}} 85 Apr 9l»2Jan 
H 88 38%) *35 *35 39 38 38. .*388 —— Dist. —— 3. 14) 42% May 232 Oct} 40 May 
° #240 245 |*240 248 | 250 254 (9250 254%/9247 247 |American Express........ 766/210 Jan 13/254% Augl4//2169 Jan/210 Nov 
: 57% 57%) 57% 57%) 58 58 57% 59 59'2 59% — Grace Twine .. 7,900} 39%9Jan | 59% Augl5/| 39% Dec} 45 Nov 
fe} 1l% 11%} 112 12%) 12 1244) 12% 12% 1 31%Jan 2|| 25% Oct | 41% Mar 
| 38% 40 39% 41 41% 41%) 41% 43 4 82 J’ly10| 67 Jan 3 2 Oct{| 77% Mar 
24 24 2 244) 24 244) 24 24% 15 Janl14/ 28 Apr30/| 5%Jan/ 3043J'ly 
S| 52 52 *50 56 *50%4 56 *50'g 56 43 Jan13} 58 Marl7|| 31 Jan} 66 J’ly 
> 31% 32 31% 31%] 31% 324s) 32 382% 2953 Mayl9| 367% Apr29|| 221g Aug] 33% Nov 
A 93 932 *93 93x) 9S 93%) 93% 9344) 89 Jan 3/1004 Apr2¥|| 834 Oct | 914 Nov 
¢ *5% Gy) 45% Gl 5% 6h 6 5 Jan20| 72May26|| 4%Feb] 8 J’ne 
| #2249 24 #2245 22%) 22 23 23 23%, 21 Jan20| 26's May26)/| 224%. Dec} 30 J’ne 
47% 47%) 474 47% 47% 47% 48 4314 Apr22| 49% May26// 38% O0ct| 69 Ap 
Q 977% 97%) Y7%q Y7%™) Y7% Y7%™| Y7¥_ YT 95 Apr3vu/10048J'ne23 8 Feb/1047%,J’ne 
8 —— 121 |*..... BEM écesee BBR PP scasce 9* 2121 {American Snuff...........] occ. 409 Jan 22/126% J’ne20/| 26 Mar] 49% J’ne 
2 274 YT] #97 98 98 98 “97 I 0) 85 Jan13|100 Aprld|| 73 Apr] 90 J’ne 
8 1312 133%] 131% 152'4) 131% 132%) 132 133% 1324 13343| American Sugar Refining} 30,920/1164% Jan 6/13513 Mar31//103%gDec|/153  J’ne 
~ «liv 120 119%119%) 120 120 120 120 4120 120% | Ae 400/115 Jan 2/1204 May 7/111 Dec{130 J’ly 
| “87 95 “37 95 *37 9. *87 95 "sv American Tel’gh & Cable} ------ 84 Marlvj@v6 Jan 7/394 Janj100 Apr 
re) 164 164 —9 164 165 166 166 166 167) Amer. Teleph. & Teleg...| 2,100)160% Jan 13 186 Apr 4/|/157% Nov/167% Sep 
8 *134 16 ecccce ccccce] “134g 16 ecccee -eee-/AMerical GOlOM...cccce] secace 12% J’ne 5| 174sJan 7|| 1314 Mar ——— 
* *76 9 — Gemens 377s «79 Do pret.. SUHWLE 80} 73 Apr23} 79 Janl 70 ar} 82%, J’ly 
° 4103 106 |*100 105 [+102 106 101% 1024/4101 %9 1043/4 Anaconda Copper — —— yla 1468 Feb M 28% Dec 544 Apr 
2 #2356 240 234 240 233 240 232 240 233 240 —— yn Union Wicd <sccas Jan 4/242 Apr25 
> *114 12 *1l% LL) LL IIN *10% 12%) “10% 12 runsw. Dock & C. Imp*t 200 70 Jan 13} 14% Apr23 
— B99 8S BIg) 89% Y1%! BU BLY) YO — olorado —— Tron... 13,810 84 Jan 8/110%Apr24 
2 #126 136126 136 4126 136*126 136 |*126 136 rs SRS a ee 130 Jan 29/2140 Mar26 
° 
z 20 214 20 202} 20% 20%) 20 21%} 2148 21 s/Col. & Hock.Coal&Iron.| 3,920) 14%8Jan16) 23% Apr 4 
2229; 224%] 222% 2239) 223 yg 223%) 22219224 | 223 223% /Consolidated Gas (N. Y.). 800/213 yJan ls 15/230% Apr25 
8 12141214) 12Zly12Zly — I212 121%) 12141214 ——— 800/115 “Jan 2126823n03 
> 3149 32% 31% Sly Bla) B24 324%} 30% 32%/Corn Products. 5,825) 27 J’ly 16) 38% Mar24 
io 83 83 23348 83 33° 83%) 8349 84 D 81% J’ly31| 90 Mar5)|. 
— ee Pere rae 0} 65 May 8} 90 J’ly18 
* 1372 137*136 1338, “137i 140 «1373140 130% Jau 13/139%Jan 2 
w “4 2 “4% 4% 4% 4% 4 4 44 J'ly14 Feb 
*35 37 435 36% +3545 36%) *35 36 33 Jan 3) 42% Apr 4 
Fon) 135 186 85 1854/ 185 185 186 185 0181% J’ly 28/334 Apr 9 
* 61% 62 tl 62 6l'2 Gls! *604 61%) 7| 40 Mayl7| 64 J’ly 24 
= 105% 105%} 105% 106 lv: 5% 106 *105 44 108% 92 May20/105%3 Au 
> 20% 204) 20% 20%) 20% 22%, 19 Jan1l4) 23% Mar20 3 28 Mar 
7433 714% *74%q 75 75 75% 73% 74%, 72% J’ne24| 774 Jan 7 814 Sep 
Or.” stats 56 J’ne 41989 4pr28 238 100 2 May 
wo 13% 15 114 15 11% 12%) *12 15 1g Jan 27) 19% Aprl 54 Feb] 11 Jan 
w *6066 60 69 *59 65 *59 65 45 Janl4| 65 Mayl7|/ 33 Aprj 51 Deo 
3 63 63491*.... 53 52% 3* 5363 47 Jan 7% Marl19|| 24%gJan| 49 Nov 
bm | saree cesses] seeeee enesee *9l4g vl 91 87% Jan13) 94 Mar21|| 74 Jan} 89 Oct 
- ta x *14 17 144 its "14 16 ou Jau 24 19 Apr24 8 Oct} 22 A pr 
Z *47%4 47%) 48 47% 48 43 4) 435 Jan 14) 534% Mar20)| 37 Jan 
‘ he 105% 107% *105% 10639 *105% 107 4105 = 106%/*104 106%) 049 J 3/1093 Apr 4/| 92 Jan 103% Nov 
: 23% 24%) 23% 244) 24% 26 25% 25%| 25% 25% 16% Jan18} 26 Augl3// 1 Mar| 251,J’ne 
§ 924g V2) 9249 YZ] Ys v5 92'9 Y4¥q) 92 5 784g Jan 16) 95 Augl3i| 74% Dec] 93%J’ne 
$ 191 194 188 189 190 190%) 19045193 |*1914193 148 Marl7/196 Apr21//133 J’lyj175 Apr 
3 122%122% = ote *123 124 23 123 122% 122% Jan 28/132% Apr29|| 7349 Febj109 J’ne 
: 404 404 402g 40%] 40% 40%] 40% 40% 37's Mayl7 49% Marl0|| 30% May} 49%. Nov 
: 10839 108 if2108% 104% 1037104 | 103 103 %/#103%2104 eop. Gas Led 6: —— 7,400) 98% Jan 15/107 J*ly 23]| 95% Jan |1202J’ne 
® = 4319) 48 484) 48 48 48% 49 /Pressed Stee 4,060 Jan 14} 50% May26 2 J 
: 864 35% 33% *86 8644) 86% 86%) 86% 364) Do — 82% Feb 4 21g 
H 0240 243 |*240 ~ “240 246 |*240 246 | 245 245 |Pullman Company.. 215 Jan13 
$ 303, 3U4, pailway Steel Spri 6} 24 Aprlé 
: VDo pref 80 Apr l 
s Republic Iron 15% Jan 2 
: o pref. 68 Janl 
H a — Mfg 17% reb2s 
: pret 60) 63) J’ly 25 
$ Giese she emield St.&iron| 4,200) 294Jan 3 
: Do pret icddnaa Gene ton 600} 80% May19 y, xf b 
H Standard Rope & Twine.. 80 A 4 Jau 10 8% Apr2u 349M 
H Tenn. Coal, Iron & RR...| 11,050] 61%3Jan 14) 74% Apr24!) 4993 Mar} 76% J’ne 
: Texas Pacific Land Trust 600) 35 Jan15) 44%Febi1s!| 19 Jan} 42 Apr 
; T= ae Paper..... 800) 13. Feb 1] 18%Apr 3) 12 Apr) 19%J’ne 
sso *#79%a Bl. | 810% BL | *79% Sl | *70% 80%) */9% Sl |X’ Do pref...............|  ------ 72 Jani6| 85 Apr 5} 65 Apr} 75% 
: . 11 — Gast 1. ipa d Foun. 900} 10% May 5) 13% May 6 wocces scccfeccces soso 
: 4 45% 45 ‘ me” 66 F -- 2p a ccestesesss 700} 42 Mayl9| ——— 
Hy 126 126%] 1264129°"| 130° 137 °| 134 137 | 132 132 Umtod Bates Express...| 3,205) 97 Jan 2/137 Augl3|/?53 Jan|100 Apr 
8 13.013 12% 13 12% 12%! 12% 13%) 13% 13% — States Leather....| 6,300) 1143 Feb20) 14% Apr 3)| 7% May| 16% May 
: 86% 86%] 86% 86%! 86° 8 lg} 86% 867%| 86% 86%, ees 2,381] 79% Jan21| 86% Ang14/| 6923 May| 83% Aug 
: 16% 16%] *154g 16%] *15%g 16%) *15% 16%) *15 16% United States Rubber.... 100) 14 Jan 2} 194 Aprl4/) 12%Oct| 34 Jan 
a for *55 59 *56 538 56 6 *55 56 Els cccmingcasncce 100} 50's Jan 14) 64 Mar24 7 Oct! 8 J 
: BY% 40%] 39% 404s} 40 40%) 40% 40%] 40% 41 United tates Stoel. .....- 52,544) 36% J’nel9) 46% Jan 7|| 24 May! 55° Apr 
: 89% SAlg) 89% 89%} 89% BUY) 9O% YO] BU%® YO% - ee Seen 7,367) 8744J’nel9| 97% Jan 7|| 69 May 13 Soe 
H *68 69 63% 684) 68 63 638 68%) 638% 685/Vir nia-Carolina Chem. 6,200) 60 Jan 18} 76%, Apr28|/ 51 J’ly| 72 ar 
J were ee 4128 129 BOD LSP. acess acccee 129 129 | ae bem ite tim 17 116 Apr|125 Aug 
H *217 230 |*217 226 25 23 240 “240 *230 250 ell 450}2186 Jan 24/240 Augl4//2130 Jan /199% Deo 
: 88% 90 89% 92's] O1% 92%] 91% 93 92% 93% est'n —3 Tele’gpli| 57,300 843, J'ly 10 94% Apr19 81 Jan 14 May 
3 213 213 214 219 215 216 220 220 220 221 We —— 5001 Ug 230%Apr 9//146 Novi180 Dec 
: *211 230 [#213 230 |*216 226 /*216 226 | 226 226 Do. 16t pret.....c.cce] — Jan 8/234 Apr 9/157 Nov'187 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 5 
Banks Banks Bid | Ask | Banks Bid | Ask || Trust Co’s | Bid | Ask || Trust Co’s | Bid | Ask|| Trust Co’s | Bid | Ask 
ay, a .||_ BROOKLYN | || Continental .|645 (660 || Metropolitan| 600 -..-|| Van N’denTr| 225 (240 
Bid | Ask zin Avenue 105 160 || Eastern Tr..}212 (215 ||MortonTrust|1090 {1110 |) Washington.|400 |...... 
Washingt ng rj 36 — || Equitable Tr/350 |......||Mut.Alliance|300 |320 || BROOKLYN 
Wash. H’ hte! } | Farm Lo&Tr N Y Life&Tr| 1225 |1276 || Brooklyn Tr) 440%4/445 
West Sides Trust Cos, Fifth Ave Tr N Y Seo & Tr] ¢ 1390 |...... Flatbush ....}175 |...-.« 
estern..... A ee * on Guaranty Tr North Amer.|265 (272 || Franklin ..../3 
Yorkville} .|| Atlantic Tr..|}280 300 ||Guardian 205 Real Est Tr’t/400 |....../| Hamilton..../3 
BROOKLYN Bowl’ pares 215 (220 || Knick’rb’k’r StandardTr’t)400 |......|| Kings Co.... 
Bedford{j .... BroadwayTr.|175 (185 ||Lincolnu Tr.. Tr Co of Am.|290 L Isl L& Tr. 
Borough].... C’LR’tyB&Tr| 850 875 || McV’ck’rRty -|| TrCo of Rpbe| 325 fact’rs.| 3 
3 nly +4 Seaton Zy'et = — J —— Union Trust} 1; — —— F — 
TOO. oe Jit; Boon ercantile ..}1100 |......j)U SMtg&Tri4i6 }...... 
Wardd woh SO fecosed Pi in Ww Ward’. 135 Colonial * 380 |...... * -|1760 |1775 Williamsb'g. 
* Bid and asked prices; no saleson thisday. ¢ Less than 100 shares. ¢ Ex rights. d Beginning March 31 quoted per cent instead o a share. 
1 Sale at Stock Exchange or at auction this week. 0 Ex stock dividend. s Trust Co. certificates. { Banks marked with a paragraph ({]) are State banks, 
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BONDS BS| Price Week's |Sns|| Range BONDS =S| Price Week's |S~|| Range 
N. Y¥. STOCK EXCHANGE zt Friday Range or |53 Since N. Y. STOCK EXCHANGE % & Friday Range or |3> Since 
WEEK ENDING AvGUST15 |54| August 15| Last Sale |§a)|\January1 WEEK ENDING AuGUST15 |5&| 4 t 15 t Sale |S2||\ January 1 
Bia Aski\Low High| No|\Low High||Centrai ot N Geo Bid Ask\ Low High| NO|\\Low High 
U. Ss. Government . Am Dock & Imp gu 5s..1021'J-J ug’0% } 112% 115 

U 8 2s consol registered.d1930| Q-J| 1074108 [109% * r’02 1092 109%, Le & Hud R gengug 5s 19% 20\ J od] — onccees=|*2**|lecccce cevce 

U 8S 28 consol coupon....d1930) Q-t —* 108 {107% J’ly’02 107% om Leh & Wilks B Coal 5s..1912)M-N -||L05 i106” 

U 8S 2s consol reg small..d1930)Q-J ‘| Con ext guar 449s....g1910|Q-M 6102 105 

U 8 28 consol coups BOO Ged | cccnse — * NXGÆ Long Br gen £45 841MS s02*||seecee eocee ° 

U 8 3s registered ........ a918 Q-F] 10534 196191105 7% Aug’02  1091,||Cent Pacitic See So Pacitic Co 

U 8 3s coupon.......-.--- 918|Q-F}] 105% 10622) 106% J’ly 02]... 1oee110 Charles & Sav 1st g 78....1936| J-J| 125 = ee 

U S 3s reg small — TT S| RE ees. 107 J’ne’02 107 107 |Ches & Ohio g 6s ser A 3|A-O 2 3 fay'O2|...-|/173" “118” 

U 8 3s cou small bonds..£1918/)Q-F] 105% 10642)10942 Apr’U2}..../|108% 109% Gold6s...... A-O} 11l4%2....../114%3J’ne’U2)....|/114 

U 85 4s registered h $3 108% 109 |108% 108% 08% 113 lst consol g M-N}| 120 120 13 4 5) i 19% ies YQ 

U 8 4s coupon...... Q-J} 108% 109 |105% J’ly 02). 108% 113 Registered... M-N 121 = J’ne'O)}-2--]]...2.6 secece 

U 8B 4s registered. Q-F] 132 133 [132 J’ly’02). 132 139% General gold 4 2)M-S 108% 103%, he sation 

Us upon ..... Q-F] 132% 133%4/139% Apr’02 139%, 139% Registered... 2\M-S] . 103° Apr’U1]----/|...... .-.0- 

U 8 5s registered -F 105 {10549 May’02 10544 106%}] Craig Valley 1: J-J 116) J’ne’v2 ---| 108 lg iié 

U ã bs coupon........ —— oF 104 106 104 104 1/104 106%]] R&A Div istcong 4s.. J-J 10548 J’ne'v 104 105%, 

2d consol g 48.......... 1989) J-J3 99 48d") .. .. | 98 100 
Foreign Government Warm Spr Val 1st g 5s..1941|M-S 10144 Apr’99].---]). 0... eee " 
Frankfort-on-Main 328 ser 1..|M-8 a ----/] 94% 95421] Greenbrier av * ei + | Reema Petes See 33731 
These are 8 on ks \t0 Ollne do Llar. ||Chic & Alt RRs fun — M-N 102% J’ly 02}. 8 + te 
U 8 of Mexicos tf g 5s of 1899/Q-J * im yy 0 ----/1 96 100 Refunding g 33 9} A-O}* 5 
7 ices on the blasts of $5t0 2. || Railway Ist lie Jed S23 Bt of S1% 86 
Stute Securities Registered. . 50 T-Jd 3% Apr’U2|.---|| 835, 83% 

Alabama class A 4 to 5....1906)/J-J O07 May’02}..../106 107 Chic Bur & Q consol 7s BI-J AR uzs, 106% 
Class B 5s.. 1906] J-J 09% Oct ’00)..04]].. 2.00 ecoeee Chic & lowa Div 5s... 5] F -AJ 
Class C 48.... 1906) J-J 02g Mar’02|....//102% 102%] Denver Div 4s.... F-A ace igen 103% 
Currency tu: 1920) J-Jd 11 Marv’ 111 111 Tilnois Div 3498 I-J ---|} 99% 103 

Dist of Columbia 3°65s....1924)F'-A 26 Oct ’0Ol).... Registered. 9} S-J : sees seecee seecce 

Louisiaua new —— 48..1914) J-J 07 Aug’0% Iowa Div sink fu A-O -oee//114%4 116% 
Small eres 091g Feb’? Sinking fund 4s. A-O} 1045, ...... 0453 J’ ly U2)..-.//1045 106 

I-J Nebraska Extensio. 7|M-N] 10844108%/109 Aug’02]....//109 ait 
J-J Registered LYZTIM-N] 2.220. cc20ee 10944 Aug’U1)..../|...... -.-- 
94.0 Southwestern Div 4s. "1931 M-S}] 100 ....-. 100 M seee]| 99% 100° 

So Carviina 4 ‘28 20-40. 3B) J-J Joint bonds See Great North 

— aw settlement 38..1913|J-J 965 ]] Debenture 5s............ 1913|M-N| 108 1083,/108% J’ly ’02)....//10745 110 
J J-J 95 Han é& StJos consol 6s..1911|M-S} 119 119%/119 J’ly’02}....//118% 122 

Virginia fund debt 2- J-Jd 99% 1/Chic & E Lil 1sts f cur ts. HH J-D) L1i%......f111 Jy ’02).-.-/111 114 
SRR aa IT POG lst consol g 68........... Y34|A-O] 139%, ey 139% J’ly ’U2|----/|13849 139% 
6s deierred Brown Bros ctia.| ....| 22220. 22... 8 J’ly’U2}..../) 8 10%2/] General consol lst 5s. "1987 M-N] 123%3124 {1: yt * 12345, 12241264 

Registered............. 1937|M-N] — — 4g Mar’U2|..--/)124% 124% 
itailroad Chic & Ind GC Ry 1st 55.1936] J-J] 123° 22.02. 136 * May’02]-...//125 125 
A labama Cent See So Ry Chicago & Erie See Erie 
ba Midi See Sav Fla& W Chic In & Louisvy ref 6s...1947|J-J +44 Aug’02 pee 132% 

Albany & Susq See Del& Hud! Refunding gold 5s....... 1947|J-Jd 2}-+--//11 117 

Allegheny Valley See Peun RR Louisy N A & Chi lst 6s. 1910] 3-d y “2]11 395 118 

Alleg & West See Bult R & Pj ‘ Chic Mil & St Paul con 7s 1905|J-d 24182 2 196 

4m Dock & lm SeeCentot NJ ‘Terminal gold 6s........ 1914\J-d Zjeee-H112 115 
oe ener lst g 48...... W1995/Q-J} 99% 100%2/100 100 4) 955,100 General g 48 series A..€1989| J-J -e+-//110%117 

Atch T & 5 be gen g 48...1995/A-O} 103% Sale [103% 1048 204/103 105% Registered............ ¢1939) a ae ep ae 
Registered............... ROAM, wicoces waanns LO2% J” = —* ----||102 1054 General g 349s series B. “1989 I-J a+++/|104% 1047, 
Adjustment g 4s. Ee Aly 3 Nov} va! 95 | 964% s 20) 92 7 Registered............ el¥vsyl J-J BA SR ae ee 

— —— ———— een V419 Aart O2}..--1) ¥34q Y4%l] Chic & L Su Div yz 5s....1921|J-J Q}.---//12042 12049 
tamped......ccce 1995|M-N| 94%Sale | 4% 94% ‘a 90]] 9144 95%1] Chic & Mo Riv Div 5s...1926]J-J ooe-//118% 12449 
ome & St Louis lst 68..191L5/M-S] ...... ......]---02- «ec eens —— — Chic & Pac Div 6s....... 1910] J-J eoe-|[1144¢ 115° 

Ati Knox & Nor 1st 4 6s..1946 J-Di 115 120 |lU8% Deo Ui]...- — eeeses Chic & P W ist g5s..... 1921) J-J 21162 121% 

Atlanta & Danv See South Ry Dak & Gt So g 58........ 1916) J-J 1124 115% 

Atlanta & Yadk See South BR: Far & Sou assu g 6s..... 1924) 5-3 a Sa 

Austin & NW SeeSou Pacitio) Hast & D Div 1st7s..... 1910] J-Jd o+-}/122%g 124 

B* Creek & S See Mich Cent J 1910] J-J 3)/1075g 1104 

oe —— 1925|J-J| 95 Sale | 95 955%) 34) 94% 97%1) I & Lb Exten lst7s...... 19Us|J-J oo0-|/ 18249 18249 
ABLETOU 2. coccccccce W1925)Q-JT] ...... ...... 97 Apr’02}...-/| 964 97 LaCrosse & D 1st 5s....1919|J-J 118% May’02}....//118% 119 
— — ⸗ IVASA-O) 108 Sate 103 103%) 832 102 104%]] Mineral Point Div de...-1910 J. 103 '9J’ly’v2 106 4g 1094 
Registered ...........41948 2 — — 102% Feb. ioS 103% So Minn Div Ist 6Gs.... 1910} 3-3 114% Aug'v2}. la 117% 
Conv deb 48......... ...- 1911/M-5 5 ita Baie 110% 11149} 68/104 112%]] Southwest Div 1st 68....1909 J-J 115 Mar’2)....)/113% 115 
PJun& M Div — T= M-Ni 90% ...... 9149 Aug’U2)....)) YU 93% Wis & Minn Div g5s....1921|J-J — 02 1164g 1214 
— RRS ryt A ea ea eee ae - Mil & No lst M L ws.... 1910 J-D -|117 Mar’02 116 117 
& W Vasysret ieival N} 98%Sale | 98% ee 46| 974101 lst consol 68........... 3) J-D 12043 123% 
South Div lst ——— J-J) BU 90g) BU% 9033} 20) 90 917% ]| Chic & Northw cous 7s....1 ils 9b lett 135 141 
_, Se! 925) > — — Hie "02}..2-|| 904 BOs — 190z/J-D 1014 104% 
— Riv lst gu = ‘T9819 | — ow/L14%q J’ne’02)....)|1144 114% Registered.........-..- 1902|J-D 10144104 
Cen Ohio-K 1st ¢ — — Aoluu·s 1 ecene-(L12 Nov’01 seseececeee-|| Extension 48......1886-1926|F-A 107 10744 

Beech Creek SeeN YC& H Registered.......1886-1926/F-A eS a 

Bellev & Car See Illinvis Cent General gold 34g98........ ste M-N 1 tp ne’02}....||L0633 10648 

Bklyn & Montauk see Long 1 Registered ..........- 87|/Q-F MD ROU —— 

Bruns & West See Sav Fid& W Sinking fund 6s...187¢ t+ 29 A-O ‘ —B. ty 02).-.-11116 118 

Buitalo N Y & Krie See Krie Registered....... 1879-1929|A-O 11 Oct °00}....1]...020 ----00 

Buifalo R & P gen g 5s...1937|M-S 118 1184) 8/117 — Sinking fund — 192940 109 = J’ne’02}....//10842110 
All & West lst g 4s gu..1998/A-O/] 104 ......]..............]- etl dann — — 1 penistered —— 79-1929/A-O 1 1] --- |] ences scecse 
Cl & Mah Ist gu g 58....1943) J-J “i '  . a eee 6 58. B10 1009 M-N 7 2/107 109% 

& Pitts — G8S.. . 102—— 130 May’02)-..-\/i98°°13 01g pn one — 1909|M-N ; nde — 
Consol lst g 6s........ 192z] J-D 1264 127 3)|126% 129%2]] Debenture 5s... «.1921)A-O} 107 ivs 115% J’ne’V2}.... ita” lity 

Bufialo & Sou west See Erie Registered...... -1921)A-O} 2.2.06 ....../114 Oct ’01).... 

Buffalo & Susqu 1st g 5s..1913 A-O 100 Nov’99 — ⸗ Sinking — deb 5 -1933|M-N é 121 i iva” 
Registered............2.- 1913|A-O EER Siw Gopi —— ETRE 933|M-N — ⸗— 
1st refunding ¢ 48.....d1951)3-J) ............/103_ J’ne’02)....//102 103 es Mo dé Mini ‘isi7s..1907|F-A 

Bur Cedar RK & No 1st 5s.1906| J-D 104% 105 044g Aug’02}....//103 1, 106% Milw é& Madison 1st 6s..1905|M-S 
om —— trust g 5s..1984)A-O} 1 5 124% 126% North Diinois 1st 5s....1910|M-S boa 107% 109% 

——— 1934/A-O eae 124% 136% Ott C F & St Paul 1st 5s 1909/M-S 
on re N Ww —* u5s8.1921/A-O Winona & St Pet 2d 7s..1907|M-N eee i164) 119g 
M& St L lst 3....1927) d-D Ee Mil LS& West 1st g 68 1921 M-N 33% 137% 
Ca South ist ———— * J 104% Sale |104% 105 8 104i, 107g Ext & Imp sfund g 5s 1929) F-A 25 i233 
Se 8} 10929110%)110 Ang’02 lors. 111 Ashland Div 1st g Ss 1925|M-8 42% 142 
Registered .ccllccecse ccccce J-J * 39% 32 

Carb & Shawn See [ll Cent 7) F-Al 102% ....../10748 Feb’U1)....]).. 00 scence 

Carolina Cent SeeSeab& Roan 1)M-N} 112 Og May’( TO% 330” 

Cartha joes Ad SeeNYC&H onis Rock fi Isl & Pac éa2221917 J-J} 128 28% Aug’02 

Ced R &N SeeBCRE&EN Registered.............1917|/J-J} 127 ....../12848 Aug’02).... 318i 

Cen Branch o Plstg4s...1948}/J-D] *91%......) 93 J’ne’02)..../| 93 95 General gold 4. J-J| lOS% Sale 108% 109% 05% 113% 

Cen Branch Ry See M “Pac Registered Sld-J] ccccce 11% Apr’0d 09 112 

Central Ohio See Balt & O oon rust Series C 4s 2221805, M-N;} 9948....../100% J’ly "02 100% 100% 

Cen RK & B of Ga col g 58 EY M-N 109 J’ly’02|_...1]106%5 109%, “[1910/M-N| 98%..---.| 99% J’ne’O: 997% 99% 

Cent of Ga RR lst g — F-Al <|122 May’02 119% 122 "191 SIMcN 98%4 ceeece] 994QT’ly 0 99% 99 

tered ON ae ae tM wes spindles on — — —— 19LGIM-N| = 9845......] 99%J’ne’0! 99% 99% 

Selon 5|M-N tt 1115s] 82)/1062113% § 9719 .....-| 9943 May’02)..../] 08 99%— 

Regis 1945|M-N 105% Sep ’0)}....||...... cox 91% 22222-] 9144 J’ ly O2)....|] 91% 91% 
lst pref income ¢ bs..-.p1945 Oct 5 96% ......] 97 Deo’O0)....}]. 00 ---0c0 
2d pret income g 5s....p1945/Oct eeooee 111 {110% Apr’02|....||109% 110% 
3d pref income g 5s....p1045/Oct Chic& StL See AtchT & Sa Fe 
Chatt Div pur —— g 48.1951/Jd-D Chic St L& NO See lii Cent 
Mac & Nor Div 1st g 58.194) J-J Chic St L& Pitts See PennCo 
Mid Ga & Atl Div — —X Chic St P M & O con 68... 1930 D.... 188% ts T’ly ’02)....)//138% 142 
Mobile Div lst g 5s..... 1946) J-J Ch St P & Minn lstg6s 1918/M-N/ ............ 138% d'ly 102)... .//188%g 141% 

Centof N J 1st consol 7s.. 1902 M-N Nor Wisconsin 1st 6s...19%0|J-J] ...... 140) J’ne’2)....)/)140 140 

General gold 58..........1987) J “ 41 StP & S City lstg 68...1919 A-O} 12849 ....../129%3J’ne’02)....||127% 130% 
Registered ...........A1987/Q-J] 22... 2.200 LBO% ry 02|....| 131 13944 || Chicago Ter Trans g 48...1947iJ-J1 89% 89% 90 | 201 86 90% 
MISCELLANEOUS BONDS—Centinued on Next Page. 
Street Railway Street Railway 

Brooklyn Rap Tr g 5s..... 1945/A-O} 10% 110 [108 108%) 7/107 —* Met St —— g 482002/A-0] 99 99 99 10 98% 99 
Atl Av Bklyn inp ¢ SR AR O-BE ——— tr P Wee Oe Col & 9th Av 1st gu g 58.1993/M-S| 122% ....../122 4J’ne’02}....//1214 124% 
Bk City lst con 5s 916, 1941) J-J —= 17235114" Lex AV & P F lst gu ¢ 58 1993|M-S/ 1225 ...... 12344 J’ ly ’02)....//120% 124 
Bk Q Co & 8 con gu g 58.1941|M-N .-.-100 106 %)]] Third Ave RRcon gu4s2000/J-J| 984gSale | 98 984)121)} 98 101% 
Bklyn Un El lst g 4-58.1950) F-A 80 1004 105 Third Ave Ry 1st g 5s..1937|J-Jd| ......125 [125 J’ly’02 123 127 
Kings Co El 1st g 48....1949/F-A 4| 87 93 Met WS El (Chic) lst g,48. 1938] F-A py -||101 103 
Nassau Elec 4 | PR Oe ERY. SSP eee | Mil El Ry & L 30-yr g 58.1926) F-A = a 

City & 5 Ry Balt lst g 58.1922) J-D kei BOA pate Minn St Ry lst con g 5s..1919) J-J , 110 *ii0" 

Conn Ry & Listé&refg4 498°51 J-J 98 “Apr r’02)....11 98 98 |[j/St Paul City Cab ome 5s. ped! J-J] 110  .coce- 11442 Nov’01)..../|.c000 ---0- o 

Den Con Tr Co 1st g 5s...1933)A-O0 DP. Oe dncsllcctees sevens Guaranteed gold 5s......1937] J-J — — 
— Co con g 68..1910) J-J ee — Et a — lst g 38..1945 A-O) — 

Met Ry Co lst gu g 68..1911/5-J] [— — — — W Chic St 40-yr lst cur 58.1928|M-N —A 
Det Cit St Ry Istcon g 58.1905) J.. 103° xovroi . . M. 40- year consol gold 58...1936|M-N 4— 
Gr —— Ry 1st g 5s...a1916|J-D es _ 

Louis ¥ Ce let con ¢58..1930) 3-4 109° Mar’98}--7° Gas and Electric Light 

Market St C Ry 1st g 68..1913 44 A DORR HES Kerk .|j Atlanta G L Co 1st g 58...1947/F-D] 22.22. 2. c0]- none oes eccece 

Met St Ry gen col tr FE. 119% 120 = i 123°°]] Bos U Gas tr ctfs sf 658.1939] J-T] ....2. neces! 914, Oct ðᷣ B — seosce 
Bway & 7th Av Isteg 5s 1943|J-D 118 J*ly *02}..../117%119%|| Bklyn U Gas 1st con g 58.1945|M-N| i173; Sale |117% Ti7% @i17” 130% 

*No price Fritlay; latest price this week. a@DueYan d Due vpr ¢ vue say y Due. ne ADaeJ’ly k Due Aug pDue Nov gDue Dec sOption sale 
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% opie ss % 
BONDS Weer’s |Sy/| Range BONDS Bs Price Week's |S~|l Range 
N. Y. STOCK EXCHANGE Range or ss Since N. Y. STOCK EXCHANGE /|&5 Friday Range or Ses Since 
WEEK ENDING AUGUST 15 Last Sale |&@)|\ January 1 WEEK ENDING AUGUST 15 SA| August 15 | Last Sale QQ! January 1 
Low  High|No\\Low High Bia AskiLow High|No 
Chic & West Ina 1 gen g 68q1939 117% J’ly’02 117% 11 Fla Cen & Pen Ist g 5s...1918|/J-J} 104% ....../100 Sep ‘V0}.... 
Chic & West Mich Ry 5s..1921 109 Apr’02}...-//109 109 lst land gr ext gold — JJ 
Choc Ok & G * * Nidis 1 . +105 114%]] Consol gold 5s.......... 3] J-J| 10542 ....../106 19 Feb09|.. 
& D consol s f 78...1905 11142 Dec’03)....)|._.... ...... |] Fort St U D Co ai g dias. 1941 J-D| ----00 ee00--/105 Mar’98}...- 
2d gold 4%98..........- 113 Oct 00)..-. se-2-+ eeeee-|] Ft W & Den C lst g 6s....1921/J-D conte 113% 114 85/106 116% 
Cin D & [ 1st 114% J’ly ’02)...-//113% 115 4/) Ft W & Rio Gr 1st 23. 48.1928|J-J| 88%aSale | 88 8849} 32) 8749 92% 
CIStL&C See zi! Har & SA SeeSoPacCo 
CinS&C SeeCCCS8t Val H & H of 1882 1st 5s.1913/A-0} 105 106 103 May’0Q}....//102 106% 
Cleartield & Mah See B R & P Ga & Ala Ry lst con 5s..01945/J-J| 112 ...... 98 Yy Nov’OO}. cei}. ....0 500 
Cleveland Cin Chic & St Louis Ga Car & No lst gn g 5s..1929)J-J] lli- ....../111 2 Mar’02)..-.. 10919 17139 
General g 48........... -1993] J-D]_ ------ 102 j102 102 1/102 10453||Georgia Pacific See So Ry 
Cairo Div 1%. gold 4s....1939] J-J “101 ......j102 Apr’02)----//102 102° |iGila VG& Nor See So Pac Co 
w Div lst g4s.1991/J-y} 102 ...... 10243 Aug’02 ----|// L019 108% }iGouv & Oswegat See N Y Cent 

St L Div 1st col tr ¢48..1990/M-N}] 103 108%|104 J’ne’02|----|/102% 104% ||Grand Rap& Ind See Penn RR 
Registered............. O9OIM-N] ------ --22--] 99 May’9?}.... Gray’s Pt Term SeeSt LS W | 
r & Col Div 1st g 48..1940|M-S] --------+---/100 J’ne’01).... Gt Nor—C B& Qooll tr4s 1921|/J-J} 96 Sale | 95% 96 |194) y5 97% 

w W Val Div 1st g@4s...1940/J-J| 98 ......| 83 Nov’99 Greenbrier Ry See Ches & O 3 | 

CISt L&C consol 68..1920|M-N| -----+ ----+-|-----+ -------- sees Gulf &S List ref St g5s b1952T-J}| 105 109 |. rccce ccccccee|+o*=||.-ccce cocece 
1st gold 4s..... «++ .--41936] Q-F 105% Mar’02 ang&StJo SeeCB&Q 

Registered ......... k1936 J 5353* 75 cece ousatonic SeeN YN H&H , 

Cin S & Cl con 1st g 5s..1928) J-J 113% Aug’d? -+--|/11353 115 e|] Hock Val 1stconsol g 498.1999) J-J pees Sale |109% 1094; 61074112 

CCC&I consol7s...... 914| J-D 1344 Jan ’02}....//134481344s]] Registered............... 1999} J-J] ---- ——— wandee 
Consol sink fund 78....1914| J-D] ---+9e --00--|--0-00 «---- 00. —— — Col & H V lstext g45..1948]/A-0] 106 Sale |i06 ” ~~106°"| 10/1053; 106 
General consol gold 68.1934] J-J 138 May’02}...-//138 1388 ||/HoustE& WTex See So Pac 

DOE Sd | — eens | ae ---}] Houst & Tex Cen See So PacCo 
A-O vacant * llinois Central Ist g g 48..1951 J-J] 113% ....../11543 Apr’02}----//115 116 
Q-J . eeceeses * — Registered. J-J} 112 1132 M_x’00U}..-- 
Peo & East ist con 48...1940]A-O 190” 100 | 5 812 103 1st gold 3198. J-J 10449 Mar’02).. 
Income 4s.........----- 990) Apr 75 | 19) 82% Registered..... 51|J-J 102% Apr’98 
cl Lor & wh con Ist ¢ 58.1933}A-0 116% May’ O2}.... lat 116%]] 1st gold 3s sterling... M.S boa 
Clev & Marietta See Penn RR : Reyistered...... M-S . — 
Clev & Mahon Val g 5s...1938) J-J --|128 J’ne’02). 1274128 Coll Trust gold 4s. 24.0 2.110519 "30545 
Registered............. 1938] Q-J | ----++ --e00-|-----+ eee ee eee penete seasan egistered........ A-O 102 Oct 01 ]----]]..-200 seesee 
Clev & Pitts See Penn Co 4 LN O & Tex gold 4s. 3)M-N 104 42 Sly ’02]..--/]103 y 106 
Col Midiand Ist g 4s...... 1947|J-J| 83%Sale | 834, 83%) 11|| s2y 86% Registered 53|M-N 10455 Muy’02].-.-//104% 1045 
Colorado & Sou 1st g4s...1929|F-A] -see0. 95 | 95 95 5) 91 687 Cairo Bridge gold 48....1950)/J-D| -ccccs ......|..-22- ee ----efeeee|]---.05 ---2-0 
Colum & Greenv Sce So RK Louisville Div gold 398. 1955 J-J 9%} 102 * Aprug|....H100 4 10134 
Col & Hock Val See Hock Val Registered....... 1953} J-d bb AL. cewdeideseds 
Col Conn & Term See N & W Midland Div reg 53. F-A 123° ” May't9 ——— 
Conn & Pas Rivs lst ¢ 48.1943/A-O] ------.. ees] -ccece cocceees s2e+l|.eeceeeeee-]] St Louis Div gold 3s. J-d 874g May’U2}...-|} 8748 87's 
[ak & Gt 80 SeeCM & St P I-J pe ee eee, Ee 
allas& Waco SeeMK &T J-J 100 J’ly ’02].---/100 101 
Del Lack & Western 78...1907|M-S|*117%a .....-/117 42 May’0Z|-+--||/11733 12048 ;. 3 . Pr 101 4g Oct ’99)..--]]. 00.20 ee nnee 

Morris & Essex 18t 78...1914|M-N] ---s00 --00e-/135 J’ne’O2)----//1385 138 Spring Div 1st g 3'Q8...1951] 3-3 100 Nov’O00}..--]].....2 --++-- 

ist consol guar 78.....1915)J-Dj] 137) ....../187 J’ne'(2).---/137 141 Western Lines lst g 4s..1951/F-A lll% 111%} 1 
Registered... 51 J-D 140 Oct "B8].---}]. 2... ...... i gh F-A — 34 
lst ref gu g 308 T-BE cocece coccaelccccce scececes ses . 23) 3-D 124 May'@1]}.... 

N Y Lack & W lst 6s..-192 1 J-J 135% J’ne’02}.---//133 49137 Carb & Shaw 1st g 4s. M-S 90 Nov’9S}-.-. 
Construction 5s....... 1923|F-A 115% Aug’02)..--//1153g 11841] Chic St L& N O g ds. J-D 127 44 J’ne’V2].---//L27 44 1: J 
Term & eters "71993 3|M-N 102 J’ne’U2)}.---//102 105% Registered... J-D 124 Sep 'O1].... 

Syr Bing & 1st 7s..1906}A-O “hal May’02].... — 1 he Gold 3's... J-D 104% Apr’02/.... 1045, 104% 

Warren lst itgune 498. 2000 F-A] soceee cceeee|----00 -200--- ge ——— Registerec ee J-D —— 

Del & Hud 1st Pa Div 7s. 4837 M-S 143°° Fned9}.../143"° 14a Memph Div 1st g4s. J-D} 106 ....../106% J’ly 02 106% 106% 
Registered............. 19LT7|M-S] =---2- — 149, Auig’i)1)-00-/)...... .....- Registered OERE: S deen ussaddlbsece easel — « GAnniublaee 

Alb & Sus lst con gu 7s. 1340 A-O} 112% ....../115%; Feb’02)...-//115% 115% )] StL Sou Ist gu g 4s.. M-S] escccocccee-/101 Mar'02 101 1044 
Registered... «---1906)A-O 122 J'ne’99}-..-/],..... 22-0. Ind Bl1& West SeeCCC 
Guar gold 6s 1906) A-O 109 J’ne’02}...-//108% 199 Händ Dec & W lst g 5s. 5) J-J 107 J’ly’02 105% 109 

Registered. 1906) A-O 111% Feb’02)....//1119,111%]] 1st guar gold 5s... 5id-d * pe acl ——— yi 

Rens & Saratog 1921|M-N -|147 39 J’ne’02)....//1474915149// Ind Tl & Ia 1st ¢ J-J .]102% Mar’02}...-//100 102% 

Registered... M-N 147%2J’ne’02|...-|147 5 147 49|| Int & Great Nor |] lst g! M-N 12534 J’ly 02}. ...//121%2 127 
Del Riv RE Bridg e 2d gold 5s.... M-S 10143 101% 15 9819 103 
Denv & R Gr 1st con ¢ 48. 1936 J-J 102% 102%) 13/101 104%}] $d gold 4s............ M-S 75 75 3) 75 0 

Consol gold 449s......... 6) J-J Haga neous «--//110%112 MIova Central lst gold 5s.. siJd-D . i 116%} 1/116 1396 

Improvement gold 607771928 J-D 109% Aug’02}....//109 113% Refunding g 4s..........1951/M-S 97 J*ly’02|....|| 95 

Riéd Gr So gu See Rio Gr So Jetferson RR See Erie 

Den & S West gen sf @581929|/J-p|* 88 90 | 89 89 1} 84% 91 alA&GR See LS&MS 
Des Moi& Ftb SeeCR&IP an & Mich See Tol & oc 
DesM & Minn SeeCh& N W KCFtS&M SeeStL&s 
Des Moi Un Ry 1st g 5s..1917|M-N| 104%...... 111 Feb’01)...-|}, 200 ceceee Oe ete B lst gag te. 1829 ROT : ciennabiesude . — 
DetM&Tol SeeLS& M So Kan C & Pacific See M K 
Dee Mack Ist lien g 4s. 1998 J-D 7 102 {102 J’ly’02)...-//101 102 || Kan City Sou lst gold 30.1950 A-O| 72%Sale | 72 72%q| 20 71% 74 
wold 48......... B Oe: cssess 9319 Aug’02 92% 95%o]] Registered............... 1950/A-O} ...-.-... eee] 63% OCb OU]....]]. ccvce coccce 
pet Sou lstg 482. —— J-D] 828 86% Aug’02)..../) 84.9 872 HKentueky Cent See L& N 
Ohio Sou Div 1st g 4s...1941/M-S}* * 94 | 94 J’ly’02}..../| 9249 959//Keok & Des Mo SeeC RI & P 
Dul & Iron Range lst5s..1937|/A-O} 115 ....../114 J’ly’02}...-//112%115 Knoxville & Ohio See So Ry 
Registered...... —— A——— EE RRR: ake Erie & W lst ¢ 5s. Rt} J-J 121% Aug’02/....//1204 123 
BOE An bce cinta — “ AGIG DF] ovccce — oo niaguntts- einai 42d gold 5s..... — 494 J. . 118. <Aug’02}....//116 118 
Dul 8h Shore & Ati g 68..1937|J-3} 114%9 222221115  Fne 2 171° 116°°}| North Ohio ist gus 5s... 1945 A-O 115% J’ly ’02). 112%115% 
astof Minn SeeStPM & M LSho& MichS See N Y¥ Cent “I 
“ast Ten Va & Ga See So Ry Lehigh Val (Pa) coll g 58.1997|M-N 11014, Feb’02]..../109 110% 
Elgin Jol & East 1st g 58.1941)/M-N] eccese....../114 J'ne’02)}...-//112% 115 Registered 5 -1997|M-N “ “Il. — 
Elm Cort& No See LAXNV | Leh Val N Y lea gu g4igs. 1940|/ 3-3 109" 172 
Erie lst ext gold 43........1947|M-N 118 May’02)...-//115%5118 Registered............... 19401 5-J |}00% 109% 

2a ext gold 5s............1919/M-S --}119%4 J’ne’02)..../1185,122 |} Leh V Ter Ry 1st gu g5s.1941)/A-O 1183373 ne’02 1182 120% 

3d ext gold ——— 23/M-S 116% Apr’ O2}..0-//115 1164]f Registered............... 1941}A-O] ..... --|10922 Oct ’99}. | 

4th ext gold 5s...........1920)A-0 [119% Aug’02]....//11¢ Leh V Coal Go tsi ga e58.1939 J-J] 108 109 J’ne’01 

5th ext gold 4s.... 21923] J-D 109% Jan’02|....||103% 109%] Registered............ 1983] J-J] -..cce. —— ah, Bot: 

lst consol gold 7s. 71920|M-S -|1404 J’ly 02 - Leh & N Y 1st guar ¢ 4s..1945|M-S 97 J'ly’02 

lst consol g¢ fund 920|M-S 39 J’ly’02 —— — 

Erie lst con g 48 pr -1996] J-J 100 100 El € &N ats lst pf 6s. en 4|A-O]} . 

Registered............. 1996] J-J 98 “ree Gold guar 5s........... DIAL A-O] cece 

lst consol gen iien'g 4s. -1996} J-J 86 86% Leh & Had * — — — NJ 
Registered............- 1996) J-J oe sees Leh & Wilkesb See Cent of N J 

Penn coll tr g 4s........ 1951/F-A “931, Leroy & Caney Val See Mo P 

Butt N Y & Erie 1st 7s8..1916) J-bD Jan’02 3e Long Dock See Erie 

Bull & S W gold 68......1908]J-J Long Island 1st con g 58.41931/Q-J3| 120% ......)122 Mar’02}....//12149122 
|__| a 1908 J-J ole * 1st consol gold 48......21931 B-d | caccce —— 22* 

Chic & Erie 1st gold 5s..1982/M-N 12 -++-|[12344 125%]] General gold 4s..........1933] J-D i038" * Aug’03).... 101% 104% 

Jeff RR ist gug 58....a1909/A-O| eceeee 108 1106 Aug’02)....)/103% 106 — gold 4%98..........1922/M-8 Jios May’02]....//103 10. 

Long Dock consol g (s..1935|/A-O} ..-.06......)137 4 J’ne’02)....//136% 137% Gold 4s -1932| J-D eousuetl OG. OCC "OG vaccliccecantecese 

Coal & RR 1st cur gu 68.1922|M-N ow 117 11 10117 117 Unified gold 4s NpesstReD M-8| 103°” Sale” 102% 103 3)| 99 103 

& Imp lst cur 68..1913/J-J 118% Apr’02}..../|118%2118% Debenture gold 5s.......1934|J-D} ........--.-)111 Jam’02}....)/111 111 

N Y & Green L gu g 58.1946|M-N eA ke See Bklyn & Mont Ist g 6s..1911/M-S] ....... — — — ——— 
Mid RRot NJIsteGs. 191014-0 115% May’02).. 15% 118 rind ditmdacwtinhats 1911|M-S| 107% -]109 9 J’ne’01)....|]...-06 -csc0e 

N Y Sus & W Ist ref 58.1937|J-J May’02 1154118 NY Bai B ist con 551935 A-O} ....... 112 Mar’02}....//112 118 
2d gold 4%98............1937) F-A) N Y& RB Ist g5s.....1927/M-S/ ......... 112 %Jan ’02|....//112%3112% 
General gold 5s...... --1940/ F-A Nor ShB Ist con g gu5s 01932/Q-J| 108%.... .J112 2 Apr’02)....//1129114lg 
Terminal lst Specs fo M-N Louisv & Nashv gen g 6s. 1930 Bot BAG’ — 119 J’ly’02)....)/118% 122 

Regis $5,000 each...1943/M-N — eae 16 J’ne’02}....//116 117 
Wilk & Ea 1st gu g5s. 1942/ J-D 1T4u7° ne’02}.... 112, 175% Unified gold 4s J-J| 101% Sale ]101% 1022 7100 %2 103% 

grie & Pitts See Penn Co eee. a a eae 00 Jan’02}..../|100 100 

Evans & T H lst cons 68.192 21J-J 121149 J’ly ’02)....//121% 126%9]| Coll trust gold 5 1931)M-Nj 100%gSale 115, Feb’02)....j/115 115 

lst general gold 5s......1942Z|}A-O 110 110 31/1084 112 Coll trust 5- 20g 48. 1903- 1918 A-O 100% 100%} 2/100 * 

Mt Vernon ist gold 6s.. 1923 4-0 112 J’ne’02)....)112 112 Cecilian Branch 7s...... 1907|M-S 06 Dec’O0}....1]..-0c0 -<- 

Suli Co Branch 1st g 58.1930/A-O —s—— EH & Nash Ist g 6s....1919/J-D 115 May’02|.... i144 116° 

Ev & Ind Istcon gu g6s..1926)J-J} 110 ......j/115 May’02/....)114 116 2 Cin & Lex gold 4's8...1931|M-N 103 Jan '98}....]]-....0 esoee 
— So see Ch M & St P | NO& M lst gold 6s... Jed 1: 30 lg Feb’02|... [i339 180% 
lint& PereM See Pere Mar' NO& M 24 goid 6s.. J-J3| 12249......1124% Apr’02|....1112 24% 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light Gas nnd Electric Light 
ChG@G L&CCo seePG&CCo Mut Fuel Gas Co See Peop Gas i] 
Columbus Gas lst g 58....1932/T-J] ...cce cecnce|-ccnee coccces-|-ces|lecccce coccee}] NEWark Cons Gas con £58 1948] J-D] ...... ..s..]..--00 ecceesee “lis ————— ae 
Conn Ry & L_ See Street Ry NYGELUHEP g 5s...1948/J-D} 112 Sale 112 112 H 16% 
Con Gas Co See PG &CCo Purchase money g 4s -.1949/F-A| 96 96%, + 13 sail" 3 35, 98% 
a City Gas g5s......1923/ J-J|* 95%2......| 97 J’ly’02|..../| 9243 99% Ed E! ili ist conv ¢ 58..1910/M- 8 108 J’ne’O2}....//106 4 109 
Det Gas Co con Ist g 5s...1918/F-A} ............/104 May’02!....)//104 104 1st consol gold 5s.....-1 995) 5-J 4120 J’ foenl' —* -.|{120 121% 
Ea fi pa SeeK CoE L& P NY&QE 1L&P lst con g581930) F- A 106% 06 3)|104%2 108 
EdEILll SeNYG&ELHS&P Paterson & PG & E g 58.1949/M-S — — comin 
Ed G LN Y istcon g 5s..1932|M-S} 1172 11833 118 J’ne’02)..../118 118 ||/PeoGas&C 1st gug 6s..1904)M- N iva Pned9|--22||104" 104 
EqGé& Fuel SeePG& Cc Co 2d guar gold 68.......... 1904) J-D 103 4 J’ne’02}....//103 106 
Gas& Elec BergCoc 258.1949} J5-D] 6142 Oct '01 secces eocees lst con gold 6s.. -1943/A-O 121 May’02!/....|/120% 126 
Gr Rap G LCo Ist g 5s8...1915|/F-A 107% Deo'00).-.-| a Refunding gold 5s 1947|M-S 106 Dec’98}..../|.---- a 
$0 Me. See Ce 328 5 Ss. pA TE gol chteashastaes ode wanedle ope Che L& Cke lstgugis 19387\J-J -|109 T’ly 02)... 10835 171% 
Kings Co El — —— — seeds ————— —— Con G Coof Ch 1st gu gss! 36J.D é ---/108 re ly 33 «-0-[|LOGg 109% 
hase money 68...... 1B4% ooo. 12447" ig walk Eq G & F Ch 1st gu g 68.1905|J-J Ig ......)105 —— hes 2108 

Ed El Ll Bkn lstcon g4s 1384/4 96%2.. 99 J’ne’02).... Mu Fuel Gas lst gu g 58.1947\|M-N) ......105 (105 —3* 

Lao Gas Lof St L 1st ¢ 5s. 2191919 & ¥ iõs cscs * ly’ 02\.... 10 140 Trenton G'& El 1st 58..1949/M-S| 2.00 eee0e{109 Feb’01 —— — 
Milwaukee Gas L 1si 4s..19: 0 Nt * 95% ...... 95 J’ly’02)....\| 95 95%]{/UticaE L& P lstsfeis. 1950) J otedap epaseciocosce ——— —— 
* No price Friday; latest bid and asked this week. aDueJan bDueFeb dDueApr e⸗Duse May ADueJ’ly kDue Aug oDue Oct qDue Dec sOption sale 
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332 Bond Record—Continued—Page 8 [Vou, LXXV. 
3 7 * * 
BONDS BS) Price Week's ey Ranye BONDS S| Price Week's \3n|| Range 
N. Y. STOCK EXCHANGE * Friday Range or Since N. Y. STOCK EXCHANGE =f Friday Range or {§ 4 Since 
WEEK ENDING AvGusT15 |5&| August 15| Last Sale |SZ January 1 WEEK ENDING AUGUST15 |<&| August 15| Last Sale |2@!| January 1 
Louisvy & Nashv—( Continued) Bid Aski\Low _High|No|\Low High|{IN Y Cent & H R—(Continued) Bid AskiLow High|No|\Low Hiyr 
Pensacola Div gold 68...1920|M-8| ..-.+0 ...---/116% Mar’U2|..--//115 116%]] NJ Junc R gu 1st 48...1986)F-A| -.cccccecee-/108 Deol ]...- 
8t L Div ~s gold 6s..... 1921)M-S] -.--00 seoee-[12542 125%} 2//125%3127% Registered............. 1986) F-AJ . 
— eae 1980/M-S} 70 ......| 75 J’ne’W2|.---|| 75 T772ih NY Pu lst con gu g48 1993|A-O 
Hender Bageistai gs. 193) M-Bl occcce coosee Te <. Se pees: Nor & Mont lst g 58.1916/A-O0 
—— —— 48..1987|J-J|*100 ......)100 J’ly’02 ont 99 1011} West Shore ist 8 gu...2361 Jed 
L&EN& lst g44981945|M-S} 111% ...... 110% Mar’02}....//110% 110% Registered............. lljJ-J|*1 
N Yin & 5 ny gu g 5s...1937|F-A| ..-... 117 |114% Feb’02)....//112 114%|] Lake Shere consol bas 7s. 1903 J-D} 1 
Pens & Atl 1st gu g 6s..1921/F-A 117 J’ly’02}....//112 117 stered. 3|J-D 
8S & N Ala con gu g 5s..1936/F-A #113%" ALIS. DOS*Ohivcselliccccs ccocve x J-D 
Sink tund gold 6s...... 1910/A-O} ..-.-- . eee . 153551323 —83 
L & Jett Bdge Co gu g 48..1945|M-S|* 99 100 ⏑ Det Mon & Tol 1st 78.1906|/F-A 114 Feb’v2 
LNAG&Ch SeCI&L Ka A&G R1stgucds.1938|J-Jd eR BONS Sead 
NV ahon Coal See LS&MS Mahon C’l RR Ist 5s..1934/J-J --{127 42 Feb’v2/.... 
anhattan Ry consol 48.1990] A-O om Aug’02}...-//104%1074]] Pitts oF lst gu 6s eto: J-J3} 1 -|146% Apr’01}.... 
Registered........... 1990/A-O eg. | ee peas 2d Epa: 1934|J-J} 1 J 
Metropol El 1st £& 68....1908 J-J 72]1114 Aug’02}.... lll%2114% Me coo BW isi 68 iets I-J — 
Man 8S W Coloniz g 58....1934)/J-D] . ....4. se SLE A Mich Cent 1st consol 6s. sy M-S 118% Dee’01]. 
McK’pt & BV See N ¥ Cent "SRR NEES RY 1/M-S] 1265130 |128 J’ne’02]. 
Metropolitan El See Man ay. Hegistered. Q-M/*125% ...... 127 J’ne’02]. 
Mex Cent consol gold 48..1911/J-J 82% $23,/ 26) 81% 85 |] 4s............. J-J 110 Lee’vl}. 
lst consol income g 3s. a1939 J’ly 32 32% 164 30%, 36% — istered. ‘ 534 1062 XNo). 
2d consol income g 38..a1939] J ly 22 22} 1 3} 20% 25bi] IL&S Ist g 3los.. .1951/M-S R 
— & coll gold 5s..... RTI 050080 cianadiooscnd saswes — —— acbs< eugeud Bat C & Stur lstgu g 38.1989] J-D 
d series gold 5s....... SEEM edessd kewedsed a: | benend Ucduwe N Y & Harlem g 3'9s...2000|M-N 
Coll tr g 4's 1st Ser. — F-A 96% 97 30 96 = 985 Registered............. 2000/M-N . 
Mex Internat 1st con g 48.1977|M-S 90% J? Ly °O}} .o0c}]. cscce —— N Y & North 1st g 5s...1927|/A-O 12142 May’02}... 
Mex North lst _— Os. 1810 J-D 205 May’QO}. cll. ..cce ccoces RW<& Ocon istext 5s.h1922/A-O 1222 02]... 
Mich Cent See as Cent Oswe & R 2d gu g 5s...e1915|F-Al 113% Jan *02 
MidofNJ SeeE RWE&OT R1st gu g 58.191 8/M-N| .cccce cee nne |e nee wee eeeee 
MULS& W See ‘Chic & NW Utica & Blk Riv gu g4s.1922/J-Jd -{110%2 Nov’01....]!...... ----00 
& Mad See Chic & N W N Y Chic & St L 1st g 48.1937|/A-O {107 Aug’02),...//10544 108 
Mil & North See Ch M & St P PRE TOBTIA-G) ciccco conceit? DOC O].. «<I. co. —— 
Minn & St L 1st gold 78.. 1927). D 14742Jan ’02|..../147%147%4]IN Y & Greenw Lake See Erie . 
Iowa Ex lst gold 7s..... 1909} J-D -{118 J’ne’02}...- 118 121 NY&Har SeNYC& Hud 
Pacitic Ex 1st gold 68...1921/A-O 127 J’ne’U2!..-.}|1264 127% ]1N ¥ Lack & W SeeDL& W 
South West Ex lst g 78.1910) J-D -{121 Jan’02}....//12]1 121 NYLE&W See Erie 
ist consol gold 5s........ 934) M-N 123 J'ly’02}...-1120% 1244]/IN Y& Long Br See Centot NJ 
stand refund gold 48..1949/M-S 105% Aug’02}....//1032106 JINY&NE SeceNYNH&H 
ai nn & StL gu SeeBCR&N NYNH& Har lst Teg 48.1903] J-D] ---200 eeee--{100 Dec’Ol)...-|!...... . 026 
M& PlstSsstpd4sintgu 1936 ART eideied beces p2ekenee er | 5 Convert deb certs $1,000..... A-O} 225 225 J’ne’02}....!!20419 395°" 
MSSMGA istg4int gu 1926|J-J 103 Nov’01}.... Small certs $100............ ee -|220 J’ly’U2}...-//207 220 
MStP&S8SM cong dint eu’ J-J 98 Apr’0l)...- Housatonic R con g 5s..1937|M-N} 13249 135% Jan ’02]....//135421354 
Minn Un SeeStPM& NH & Derb: Con & 58.-1915|M-N - ——— — 
mca Nile Bo ead “a Stata Nae an fet P0813 — 
——— g J. SE ae ay 905) J-J ENR ar’02).... 5 'e 
1st xt geld Sea 1944|M-N 107%, Aug’02}....|/103 108 NY&North SeeNYC * 
St L Div 1st ref g 4s8....2001/A-O 8744 J’ly’02)....|| 8542 884lIN Y O& W ref Ist g 4s..g1992/M-S] 1042Sale |104% 1041] 23/103 105% 
Dal & Wa ist gu g 5s...1940)M-N 1024, May’02 102 106% Regis $5,000 only...... G1992|M-S] ecccee sooee.| 101 4g Nov’U3]...-||... 200 eoeces 
Kan C & Pac Ist g 4s8...1990|/M-S 90% J'n6'02 see-|] 9O 92 NY&Put SeNYC&H 
M K & T of T 1st gug5s.1942|J-D -|107% J’ly’02}. ..11044%21074%]/IN Y&RB See Lang Island 
Sher Sh & So lst st fa. 1943/F-A 10542 J’ ly ’U2}....||1012105%2|/IN YS& W oe oa 
Tebo & Neusho 1st 78...1903/ J-Dj .....2 0.2.22]. 02--5 on eneee vebeleksdee hanged NY Tex& M 0 Pac Co a 
Mo K & E 1st gu g 5s..... 1942/A-O —— — 113 Nor & South Fd ag pepe. 3963 AN] - 22200 ccccee 116% Mar’02}....|116%2 11642 
Missouri Pacitic 3¢ 3 — 1906|/M-N 113 13 5//110'9 114% || Nort & West gen g 6s..... 1|M-N} 1 eoccee a3 3 «133 1/133 135% 
ist consol gold 6s........ 1920|M-Nj 12453 125%9)124% j24% 2122 12 Improvem’t & ext og Os. "1934 F-A] 129%...... 132% 1324] 2/132 136 
‘Trust gold 5s stamped. — M-S} 108%109 |10%% 109 3)/106% 109% New River 1st g 6s..... 1932] A-O/*...... 184%,|1343¢ J’ ly ’02)..../|134% 135% 
Registered ........... Le” ——— — N & W Ry Ist con ry’ 1996/A-O]} 101% Sale" aah 102 | 9810193104 
1st coll gold 5s........... ona F-A =_ J y F ----1106 109 Registered............. ES * — 100% Jan 702]. .../]/100%2 LOUg 
Cent Br Ry 1st gu g 48.1919) F-A/* 1]} 9148 95% Pocah C & C joint 48..1941/J-D 947% Sale | 94 95 {200) 9 
Leroy &C VA List gis 1926/J-J 100 May 01)...  cdnes pebiee CC&T lst gug5ds...... 1922) J-J} 106%...... 8 | RE SSR ES 
Pac it of Mo 1st ex g 48.1938) F-A -|105 105 4//104%10744]] Scio V & N E lst gu ¢4s 1989|M-N|*103 ...... 103 103 1/101 2 104% 
2d extended gold 5s...1938] J -J 116 J’ne’02}...-/|114 116 %2}| North Ilinois See Chi& NW 
St LIr M&Sgen con g 581931 A-O 117% 11739) 231154120 North Ohio See L Erie & W 
Gen con stamp gtd g 58 1931]A-O 114 J’ly’02}..../|114 114 |) Nor Pac—Prior lien g 4s. -1997 Q-J] 104% Sale [104% 104%] 59)/104 106% 
Unified & net gold 4s..1929 J-J] 835% 94%) 93% 93%, oe 92% V5 Registered............. 19OTIQ-d}. — 104% 104%) | 5/1031 105% 
Verdi V1 & W Ist g 5s.1926)M-S} 10342 ......]...... 2.2.22. General lien gold 38....a2047|Q-F] 744% 75 | 74% 75 | 30/73 75% 
Mov & Birm pr voll vd Dy bs 1945 i J-J ALO 8g Fy Registered ........... @2047/Q-F| eccces ceceee| 72 Apr’02}..../) 72 75 
Mortgage gold 4s -1945|5-J v3 — °02)....]] 93 93 CB& Qcolitr4s SeeGt Nor 
Mob Jack & K C 1st ¢ 58.1946] J-D [102 y 02) 97 102 St Paul-Dul Div g 48....1996]J-D] ..-00 ececes| 10242 May’02)..../|100 102% 
Mob & Ohio new gold 68s..1927|J-D 129% 129%} 2/129 182 Registered ood OGLE lL) werbee cocdbelonsecs aeons aar 83 
lst extension gold 6s. ~h1927 QJ gH Fey’ * ..4127 128% stP&NP pen g 68.,..1923/ F-A ia ee 02] ....|/129 4g 12948 
General gold 4s. .1988|M-S 6)| 98 100 Registered certitfic’s..1923]Q-F 8 FLY OO}. —— 
Montgom Diy 1st ¢6s..1947/F-A A 136% 7" 1702 414 118%]] St Paul & Dul 1st 5s. ISLE-A 122) Apr’02)....//121 122 
st L & Cairo coll g48..¢1930 Q-F oe Go | Se Be) eee A-O 12! Aug’0z ooe-//110% 1124 
Guaranteed g 4s.......1931]J-J3] 9948 22222.]101 2d ’ne’02|-..-//10012 1014 ist “consol gold 4s.. 38] J-D 100 Jan’02}..../100 100 
M&Ocollds See Southern Wash Cent lst g4s ‘ 3* 9419 Feb’U2]....|| 9442 0442 
Mohawk & Mal SeeNYC&H Nor Pac Ter Co Ist 3) J-J is Sly 192122221115 11949 
Mouongahela Riv See B&O Nor Ry Cal See So Pac 
MontCent SeeStPM& M Nor Wis SeeStPM&O 
Morgan’s La& T See : P Co Nor & Mont SeeN Y Cent 
Morris & Essex See Del L& W O Ind& W SeeCCC&S8tL J 
ash Chat & St List 7s.1913/J-J} 126 ...... 25% J’ly °02|....//125% 129 hio River RR as g 58.1936] J-D] 112 114 |112%J’ne’01]....||..... ⸗ 
1st consol gold 5s......1928)A-0]/*115%116 [115% 115%) 2/114 116 General gold 5s.......... 1937/A-O] 110 112 {108% J’ly’02]....//108 110 
Jasper Branch 1st ¢ 6s. 1923) 5-3] 119... 113 Dee’99]..../]............]]Ore & Cal See So Pac Co 
McM M W& Al Ist 6s..1917|J-3] 114% 22227: 116 J’ly’02}....//116 116 Hore RR & Nav See Un Pac 
T&P aan lst 6s... 34 J- 114% ...... titi ot eae. Ore Short Line See Un Pac 
een meee sor li — 1926 A-O 102 [101% 101%) 42//101 104 Ure aE s Sow 
Natof Mex prior lien 4198. - evccce } yee 
— — 4a. -1951)A-O] ...ccc ...7823 879 110 78 Bl ac Coast Co lst g 5s....1946]J-D] 111 112 [112 112 2)|109% 114% 
wH&D SeNYNHG&H ac of Missouri ey Mo Pac P 
N * June RR See NVGeut Panama lst s fund g48..1917/A-O}] 1024...... £08 ‘s May 08 10219 102% 
New & Cin Bdge See PeunCo' Sink fund subsidy gO. 320 M-N] 99%9...... 102 Apr 02}... 10119102 
NO&N Eprior lien g 68 91915/A-O] coccoe cecoce|-cccce cocccese ocel|-cocee coccee |] PEND Co gu lst g 4'98..... 1jJ-Jj*111 ....../111%2 Aug’02!.... 1114113 
NY Bkin& Man Bech See Ll eae 1931 | lt ee 110% J*ly 02)....]/1108 —* 
NXCent & H BR lst —— J-J —432 Sale = 15 1015, 2}/101% 104% Guar 319s coll trust reg.1937|M-S a =" ais es 
Registered............. 903) J-J5} 101% ...... 10453 J’ne’02)....]/10343 104%]] Guar 3498 coll tr ser B...1941] .... 98% J'ly 02)..../] 9749 
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Registered.......1884-1904|M-S} 103 ...... 108s Ant os — — 103% Ser: 42/A-O —— — ae 
Regist deb 5s of...1889- B04 BEE sconce concoct Oe BOE “OTiecocdle nonce conese M-N cee 
Webenture g 4s....1890-1905) J-D} 101 ..,...]101% Apr’02)....//101% 101% F-A 
Registered....... 1890-1905] J-D} ............ Ol, Jan ’02)....//100% 100% O|S-J ee 
Debt certs ext g 4s......1 1905|M-N} 100% 101341001 J’ne’02}-.._|/10048 101% Series C I-J * 
Registered............. YOSIM-N] ...... ...02- 10043 Nov'01|....1].....- ceocee Nac Bdge gen gu g 44981945) J-J * - 
Lake Shore coll g 398...1998/F-A] 94 Sale | 93% 04%) 23]| 93% 98 PCC&S8tL gud 4s A...1940/A-0 pho 114% 1164 
Registered........... 998) F-A/*...... 94%} 93 Aug’02)..../) 93 96% Series B guar..........1942/A-O «+ -/}/114%4 115% 
Mich Ce —— ‘coll g3igs.... 99SiF-Al 93 Sal 93 93 'y 93 97% Series C —— 4 1942|M-N —— — — 
iat gags. 1936|5-4| 10622222 111% Sep "01 eee Series 8 — 940] Fa ser “ui 
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Tr x * —————————— — — —⏑ö⏑————⏑⏑ AVE VA ———2 
Gar A Lat Rag 198149 “gaa — Se sink say 
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— ——————— ——egeac a erce ox rnsens Mee Ra. —B———— 3498 50% paid] .. 108 Sale 107 44 "108" "|592 i08ig iva” 
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MISCELLANEOUS BONDS—Continued on Next Page 
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— Cable Co Ist g 48..2397/Q-J 100% Ape’02 «oe [10042 1004 Convertible deb =i. UF.A 101 Sale 100 10119/727|| 99% 111% 
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Erie T & T col tr g 8 f58..1926/3-J] ...... ceeeee{L09 0et· — Gr Riv Coal * CISt g6s..1919/A-Oj/*110 .44185 J ne’02 ---/108 115 
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Mut UnTelCo See Westn Un 2d gold 58...............- 1926} J-D) 80 May'97)....)-«-c00 = 7.50 
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No Westn Teleg See West Un Pleas Val Coal 1st gs f 58.1928 J-S 1105 Oct 'OO)....]]. cee coccce 
West Union col tr cur 58.1938) J-J —2 ex Aug’02)... .1/110% 113% Roch & Pit C& I pur m 58.1946 M-N OE See 
Fd and real est g 4498...1950|M-N onsen 106 | 281/105 2g 10934117 enn Coal T Div 1st ¢6s.a1917|/A-O 1/108 “iii 1g 
Mut Un Tel e fund 6s...1911 re iit — itt Jne’02}..../110% 1134 Cah CAL Co tet gu w 88-1823 #2 6/108 113 
F n Tel 78.... td] ccccce ceccce|sccces covcce+s|--0-|lceeee coocee * ·· 534** 
—— De Bar C & I Co gu g 68.1910|F-A : 01% 104 
Coal and Iron WhLE& POColst gis. ipi9 BF) csccen messed — 
Cah Coal Min SeeTCI&R 
Qleari Bit Coal SeeN YC&H Manufacturing & Industrial . — 
Col C & I Dev Co gu g 58.1909) T-d| ...... ccc0ee| 55 Nov’00}..../|.--.00 — Amer Bicycles fdeben 5s : ots M.S i Sale | 64% 7 67%) 45 a3 
Col Fuel Co gen gold 68...1919/M-N| 103% ...... 115 Apr’02|...-|/112°° 115 |]Am Cot ou ext 44s....... 915|Q-F ——— 5 J’ly ’02|....1| 9942 10: 
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BONDS BS| Price Week's 35 Range BONDS Bs} Price Week's |Sx||. Range 
N. Y. STOCK EXCHANGE 3 - Friday Range or 5 Since N. X. STOCK EXCHANGE 2 $ Friday Range or |33 si 
WEEK ENpING AvGusT15 |£&| August 15| Last Sale |§2|| January 1 WEEK ENDING AUGUST15 | 54] August 15| Last Sale |&2\|vanuary 1 
Penn RR—-(( entinwed) Bid Ask|Low High| No\\Low High}\Southern Pao Co—{ Continued ) Bid AskiLow High 
Consol vey — — LDASIM-EN] .-2cc0 cocces|.-o-ce —“ —— HEG@WT iIst gu 5sred.1933/M-N| ----00 · —— —— 
Alleg Val gen gu g 4s...1942)m-5/ 108 ...... i: * Nov'97]- H & TC lstg 5s int gu..1937/J-J lll ” Aug "U2 a 
Cl & Mar 1st gu g 4‘2s..1935\M-N] ..-.-. .....- 112% Mar’00). Consol g 6s int guar...1912) 4-0 113 2J’'ne'v?2}. 
DRRRG Bge lst gu isu. 36/F-A] 103 ......|..---- «.------ .- Gen gold 4s int guar..1921/a-0 95 J’ly’v2' 
GrR& lex [st gu g4%s 1941) J. g/*110%...... 11142 Mar’v2 -|Ll1l4g11ll% Waco& N W div Ist g 68 '30\M-N 127% Feb’0z 
Sun & Lewis Ist g 48...1930) J.-J J —B——— Morgan’s La & T 1st 78. 1936 A-O 134%J'1 — 
ð XIRRAÆCau paw Hy 1944/90.8] ccccce cooee- 117°” EE Ctl onc dieentne stance lst gold Ga............. 1920\J-J 232 Fe 
Pensacola & Atl See L& Nash NYT& Mex gu lst g4s. tet Md white cn ohpmuelgabaw.onaak ‘ea 
Peo & East SeeCCC& StL No of Cal 1st gu g 68s....1907| y-y|"106 ......]....-. ...-..-- 4 
Peo & Pek Un Ist g 68....1921)/Q.F}] 122 ...... * Feb’02)....//130 130% Guaranteed gold 5s....1938) 4-0 -113 Jan}... 
2a — OR ae eer 761921 Ld pl IE > I OI sain Puec: mainbaiees Ore & Cal 1st guar g 5s.1927|\J-J 105 2 Novw’@1 — =m 
* farg—F & PM g 68.1920)4.9] 125 ...... 125 J’ne’02).... * 125 SAQA Pass lat gu g 48.1943) y-J S82 88%] 87) STy 92 
1st consol gold 58......1939|M.N 3 etit 112. May’W2}....1/112 115 So P of Ar gu 1stg 68...c1909) J.J 112% Apr’02}....//11248113 
Pt Huron Div 1st g 58.1939) a-o 113% J’ly 62}....|/113%2 117 lst guar g 68.........cl1910) J.J 112% Aug’02]....)112%114% 
Sag Tus & H lstgug 48.1031) P.gl ...... ...--.]..-200 00-02 —— — S P of Cal 1st g 6s.......1905/ a-0 -{105 %2J'ne’ 02). 1050*4 — 
Pine Creek reg guar 68...1932) j .p BEC. AUOW OR ix. iivcanub — lst g 6s series B. 3) A- 108 Dee’0i}. 
Pitts Cin & StL See Penn Co | lst EGs series C & 3 A- 110%, Jan ’U2 
Pitts Clev & Tol lst g 6s..1922/ 4.9 1072 Oct ’98)....1). lst g 6s series E& F...1912/a-O0] 117 .«.....].---.. ...-----]- 
Pitts FiW &Ch_ See Peun Co | 3 BAsOL. ccccee L1lY¥ 2J’ne’vr 
Pitts Junc 1st gold 6s..... 1922/7. -[120 Oct ’01).... | M-N #1095, - -|107_ Nov’00}... 
Pitts & L Erie 2d g 58...a@19235) 4.) L114  ...2..]--eeee coe neee]- d M-Nj 109% ...... 100% = 101% 
Pitts McKees & Y SeeN ¥ Cen | J-d/*112 114 [1164 Apr’d2]. 
Pitts Sh & L E ist g 5s...1940) 4.09] 120 ...... 121 May’02!....//15 7\J-J 7 
1st consol gold 5s........ 943 —— 98 25 97 8. A 
Pitts & West 1st g 4s. 917\Jz.y} 100 “doi 102% J’ne’02)....) 100 102% 2iM-S 114% Feb’e2}. 
PM & Co certts.....+-...-- ee pee es 100'9/101 " Apr'3... 101 102 343— LOS 42 J’ly 01 
Pitts Y & Ash lst con 58.1927/M.nj 117%..-.... 111 J’ne’v2|....!/111 111 Southern—1st con g 5s ; ly -g| 12L%Sale [1212 121% 
eading Co gen g 48..... 1997 ye 8 is Sale | 98 9853) YY | 9742101 Registered............. Jed] ccccee coos [122 2 Jan U2]. 
Registered............. 1997) J.J 92) Apr’OU... 1... 22-2. Mob & Ohio collir g4s..1938\y-8} 99 ....-- 99 Aug’02). 
Jersey Cent coll g 4s...195l/a.o “96, Sale | 9643 96%] 10 9542 Ys Mem Div lst g 42- 58...1996 Jed] e222" eooee- [115 Mar’ 02 
Reusselaer & Sar See D& H St Louis div lst g 4s....1951/J-J 99% ....../100%2 Aug’02].. 
Rich & Dan See South Ry Ala Cen R 1st g 6s...... 1918/y-y] 118 ......j120 Mar’0]]..../|...... oc... 
Rich & Meck See Southern Atl & Danv Ist g 4s..... 1948] 7-J] ------ eceee-| V6 Aug’02]..../| 94 V8 
Rio Gr West Ist g 48......1939) y-y} 100%2100%,/100% 160%) 25/100 102% Atl & Yad 1st g guar 4s. 1949 CR Be |, PRES ees —— — — — 
Consvi and col trust 4s8 194 a.o} --.....- --| Y3%4 V5 by! 13! 92% 95% Col & Greenv Ist 6s..... Sell BO -~«snas te. SS eee 
Utah Cent 1st gu g 48.a@1917/ 4.0) -..-. #7 Jan’02 97 97 ET Va& Ga Dv g5s.. if 830 J-J} 116% 117%) 116% Aug’02]....1/116%, 120% 
Rio Gr June 1st gu g 5s...1939) y-p}| 113) ......j/114 May’02)..../112%1154 Con 1st gold 5s........1956|M-N|*121%...... +, Aug’02}..../|120 122% 
Rio gr Se 1st goid 4s...... 1940) y.y|*...... 82 80's J’ly 02!..../| 80lg 82% E Ten reor lien g 58.....1$ joes M-B] coccce 2002--/L17 42 J’ ne'02 eee 113211749 
Guaranteed.............. 1940) J-y WED cccces 93 Aug’V2)..../) 91 94% Registered eLOSSIM-S] soocee ccccce|---- 0+ 20-02] — <<ace Skmeen 
Roch & Pitts See B R& P Ga Pac Ry 1st g 6s.. J-J}| 125% ......)128 J’ne’v2}.... 138 129 
Rome Wat & Og See N Y Cent Knox & Ohio 1st g G8...1925 J-d| 124'2......)126% J’ne’02)....//125 127% 
Butland let con g 4%8.... 19417 J. 9) 2.2.20 cecee.| sen nee cece esos |e eee — Rich & Dan con g 68....1915|] J.-J] -+---+ ee-0e./121) J’ly'02)..../|119 122% 
Rut-Canad 1st gu g 448.1044) j.Jg 01% Nov’O])....]]. 0c ecccee Equip sink fund g 68..1909 M-Si ---<-- aaceesitta wa’ J ee See 
Ste Tus & H See Pere Marq Deb 3 stamped 7la-O| 111%....../111% May’02]....//111%4 113% 
Rome LAMOC Lat eof Ue. 1DLE 8.3] cnccce cnccccloccc ce ccccecccleces eee Rich & Meck lst g 4s M-Ni* 90 ......) 20 May'02}.... | 90 90 
8tJo& Gr Isl 1st g 3-48..1947| y-J 702] ..+-|| 95 y QIM-N] ------ eoeees/1 1053 Aug’02}..../1109 112 
St Law & Adiron Ist ¢ 5s. pa Js —— 66 123 Feb’02j....//123 123 
2d gol 6s... 1996] A-O AJ 8 102 Oct 99 
St L& Cairo See Mob & Ohio — M-S 114 Sep’0l 
St L& iron Mount See MP va pe M-N 116 J’ly’02 
StLKC&N See Wabash Guar stamped... 1936|/M-N 116% Dec’01 
StL M Br SeeT RRAOTStL | WO& W Istcy gu 48..1924| F-A 98 Apr’v? 
StL&S Fran 2d ¢ 68C1 B 1906) M-N 108% 108%) 8/107 111%]]/ West NC lst con & 6s..1914/J-J 120 yJ’ne’U2!.. 
2d gold Gs Class C....... 1906) M-N — 1084 2/107 110%||S &N Ala SeeL& N 
General gold bs........ --1931/J-J 1301, J’ly’02)..../|13013134  []/Spok Falls & Nor lst g68.1939|J-y| 122  ~..... 117. J'ly 00}. 
General gold ds.......... 1931) J.J 114% 114%] 98)/11443118 Stat Isl Ry lst gu g 4%8..1943PJ-D] ----00--.-.-| 98%2 982 
StL&SF RR gold 4s..1996)/ 7-9 99% Aug’02}..../| 96 100 Sunb & Lew See Penn RR 
Southw Diy 1st g 5s..1947/4-0 100 Jan "02}--- 11100 100 Syra Bing & NY SeeDL& W 
Refunding g 4s........1951/J-J 97 9749] 24) 9642 Isl Pebo& N SeeMK&T 
K C FtS& M cong 68..1928|M-N 125%gJ’ne 02 4125 2 125 lg er A of St L 1st g 4198..1939/A-0 Mar’02}..../)114%2 114% 
KCFtS& M Ryref g 4s 1986 A-O 91% 92 | 22]) 9U% 94%1] 1st con gold 5s..... 1894-1944|F-A J’ne’02)....)/116 2 116% 
Registered............. 36] 4-0 ——— seeeeeseeee-]] St LM Bge Ter gu ¢ 58.1930) A-0 52 May’02]....//112% 11545 
St Louis So See Illinois Gent | Tex & NO See So Pac Co | 
St LS W ist g 4s bd ctfs.1989/M-N 997%, 997%, le o8'e1 00% Tex & Pac E Div lst g6s. -1905 M-S 104 Feb’Q1]....)|...... -.-.00 
2d g¢ 4s ine bond ctfs...p1989) J.J 89 89%) ¢ 7 J 2000 J-D 120 120 119110 122 
Trust Co Ctf8...ccccccoe 200) 205. 815 J’ne’02).. | 807% 31% 2d gold inc 58........... 92000 Mar 991g OI} 3 96 102% 
Consol gold 48........... 1932 J-D 882 89 11); 88 90 La Div B = lst g 5s..... 398) I-J3 bee 
Gray's Pt Ter lstgug5ds1947)J-Dp} 100) ......}..........-... ao cccce voces ORE © © LM OM dcadnsoe te -{112% J’ly ’02}....)|112%2 114% 
St Paul & Dul See Nor Pacitic Western Die lstg — A-O -J1125 Nov’01}.... ar wecces 
8t Paul M & Man 2d 6s...1909|A-o 115107" ne’02|....! 117 General gol 58..... J-D ios May’02}....//107 110% 
lst consol gold 6 -- 1933] J-J|* 1364, 186% Kan & M lst gug4 71990] A-O : 
Registered... 1033) J-J lI40 May’02 Tol P & W Ist gold 4s....1917|J-J { 
Reduced to gold 4 1933) J-J -|112% Aug’: — StLé& Wp ¥ ien 3128. 1925 J-J --|| 88 
Registered. 3\J5-J ./1164g Apr’01 ear gold 48.......... 950) A-O 
Dakota ext gold M-N 1152 113% Ter ame Bult —5538 1134473 
Mont ext Ist gold 4 |J-D ios  Aug’02 “ister & Del lst con g 5s 1928) J-D 
ON >, aa iJ-D 106 May’01!. n Pac RR& lagr g 4s8..1947|J-J 
E Minn Ist div lst g 5s.. SA-O 107 Aug’ Registered............. 947\J5-J 
Registered............. A-O — “ ist lien convert 48...... 1911/M-N| 109% Sule |10S% 1097) 
Nor Div Ist gold 4 S|A-O a Registere@............- 19D11|M-N] .-.... ....../108 as, 
Minn Union 1st g 6s.... 27 12 Ore Ry & Nav con g 48.1946) J-D] ------ 108 4}102% 103% 
Mont C 1st gu g Us. MI-M 136% ...... 141% aa 02). Ore Short Line 1st g6s..1922) F-A 125% 126 %/126 126 
Registered...... Pe pe {115 Apr’s7]|. st consol g 5s......... 1946|/J-J} 116% 117% 117% 
lst guar gold 5s....... iS -5)* 124%) J’ne'02).... 25 Utah & Nor 1st7s...... 1908|3-J erecee 1174 J’ne’01 
Wil & 8 F lst gold 5s..1035] J-D} 2.2... ....../125 2 Feb’02 s 135% Ris ccsiduenodtkines 926) J-d] eccece coeee-| 11442 Apr’02).. 
8t P & Nor Pae see Nor Pac Uni NJ RR & CCo See PaRR 
StP &8'x City SeeCStPM&O Utah Central See Rio Gr Wes 
8 Fe Pres & Ph 1st —— — M-Sl ... II Aug’Ol!....||. cece eecce- || Utah & North See Un Pacitic) 
SA&AP SeeSo Utica & Black R See N Y Cent 
SF&N P lst sink! rps “1919 OND cpa eenexd hk yy ee Ce Jer ValiInd& W See MoP 
Sav F & W 1st gold 68....1934;A-O} 12912......)128 Dec’O1).... irginia Mid See South Ry A 
ey | eee 1934/A-O} 114% ...... 123 Dec’99}.... \ abash 1st gold 5s..... 1939 M-N 218% Sale |118% 119%) 161184122 
St John’s Div lst --1034/J-J 97 954 Nov’O1}.... 2d gold 5a........... F-A Sale {110 110%] 31/110 114% 
Ala Mid lst gu go a Se. -1928|)M-N} 11 110 May’(2}.... — series A J-d 100 * 02)....//100 1038 
Bruns & W ist gu g 4s..1038) J-J : pw ae Ope a See I-d 76 78 19/2702)| 664 ase 
sil —*82 & G gu g 48..1918)J-J 95 J’ly’02)....|| 89% 95” let — ait 8 fd g 5s. "1921 M-S -|105% Apr’v2 oe || 105 05% 
Bcioto Val & N E See Nor & W Det & Ch Ext lst g 5s..1941 J-J 109, Aug’02!.... 109 iy 
Seaboard Air Line g 48...1950/A-O0} 89% Sale | 87% 89%/132)| 84 89%]] Des Moin Div lst g 4s..1939) J-J 97 May’l2),... 
Coll tr refund M-N| 104%: Sale |104% 104%) 38/1025 105% Om Div 1st g 3448.. 71941|A-O 8812 J’ly ’02).... 8 a8 
Seab & Roa lst J-d} 112% ......]104% Feb’vs}....||...... ...-.. Tol & Ch Div 1st g 48...1941/M-S -| 98 Mar’02]..../) 98. 98 
Cent lst con * ⏑— 96% Mar’02)....|| 36% 964]] St Chas Bridge ist g 68.1908|A-O 110 May’02/....//109 lll’ 
Bher Shr& So SeeM K& T Warren See Del Lac & West 
iSpOca&G SeeSavF& W Wash Cent See Nor Pac 
Sod Bay & So Ist g 58.....1924)J-J] 104 ....../100 Deo’O]]....||. cece nse ash O See Southern 
Bo Car & Ga See Southern West N Y& Pa — —— J-J| 119 120 1192 119%] 121189. 121% 
80 Pac Co—Coll tr g 4498..1905|J-D] 100 100%)100% 10014) 20)) 99 101%]] Gen gold 3-4s............ 1943! A-O 100% 103 |101% 101%) 4) 98%101% 
Gold 4s (Cent Pac coll).k1949|J-D) 94%gSale | 94 94%| 97], 92 96 eee d1943|Nov} 35 ......] 40 Mar’O]}....]|..ccce coccce 
Registered ........... k1949) J-D 95 Apr’02)....|| 94% 95 West No Car See South Ry 
A&N W Ist gu g5ds....1941/J-J {111 J’ne’0l).... eves West Shore SeeN Y Cent 
Cent —* ref gu w 40 1949) F-A 100%2_ 10144) 15|/i00% 104" |] W Va Cent & P 1st me. .1911/3-J}] 1114 ....../11442Jan ’02|....//1129T144s 
Registered........... 940) F-A 997% J’ ne’OU)....|]. 20.0 2---0 Wheel’g & LE 366 & Se --1926/A-O} 113 eeeee/L13) Apr’O2}....))1]13 115% 
Mort * —B—— -D 88% 88%; 3) 87 BU Wheel Div 1st gold 5s..1928\J-3}] 113 112% Jan ’02)....//112%2112% 
Registered ........ — —— (DEBE ae Exten & Imp gold 58...1930|F-A 113 Deo'0]]....}]. 00 bencee 
Gal Har& SA — F-A 13° J’ne’V2)....//109% 113 1st consol 4s............. 1949/M-S 954g 17|| 91-9749 
96 GONE — 905| J-D 08 Mar’02/..../108 ios || Wilkes & East See Erie 
Mex & Pac lst g 5s. "7198 1 |M-N 10% Ape 02!....|/109% 110%]} Wil & Sioux F See Sth M&M 
Gila VG & N 1st gug5s.1924|M-N 7/108 ~ May’02 2|..2.|108 1 Winona & StP SeeC& NW 
Hous E & W T Ist g 58.1933'M-N! ...... 22... 1106 Feb’v2'....'105 106 “Wis Cent 50-yr Ist cen 4s.1949'J-J' 92%2Sale ' 92 92%) 3311 88 95 
MISCELLANEOUS BONDS—Conciuded. 
Manutacturing & Industrial iH Miscellaneous | 
Am Hide & L ist sfg6s..1919/M-S| 99%, Sale | 994 100 | 40/ 944100 |/Adams Ex col tr g4s...... 948/M-S} 106% ....../105%2 105%) 2)103% 107% 
Am Spirits Mfg 1st ¢6s..1915|M-S} 89%......) 89 89%; 18] 80 Y1lyj{AmDk&Imp5is See Cent NJ | 
Am Thread Ist col tr 48...1919| J-J) 82 J'ne’02|....|/ 82 83 |} AmSS Cook W Va g bs....1920 100% J’ne’02).....|/100% 101 ta 
Bar & S Car Co Ist g 6s...1942) J-J| 105 Jan’00)....||...... ......]] B’kl’u FerryCo 1stcons g 5s’48 -| 8013 Aug’02 | 79% 8549 
Consol Tobacco 50-yr g 48.1551|F-Al 64% 65% 550) 64% 697% Chic Jc & St Yard col g 58.1915 111 Mar’01}.. 
Registered 4s. -1951|F-A! 659 Mar’02 ....|| 654g 65%]! Det M & M1d gr ncomes..1911)A- 64 v2 
Disull of Amer coll tr g 58.191 LU} J-J | ceceee 952 6 | 43) 86 96 jHoboken L& I gold 5s. ..1910)3 scenes cocccees 
Gramercy Sug lst gold 6s. 1933) A- oO VD7g $n 990) a hei 8q Garden Let © 56..1919|M-M) ..ccce cocsce|s con cocceccsice 
Ill Steel Co deb 5s......... 1910) J-J , a le ——— Man Bch H & L gen g 48..1940 “50°” Feb’02|--7.|| 38 
Non-cony deben 5s......1913|A-O > 189 100 100 {|/Newp Ne Ship & D D 58 d1990 cosee coernces|sees|lecscce onsee 
Int Paper Co 1st con g 68.1918) F- ry 106% — 07% ib7 19} 20/107 112 ||N Y¥ Dock 50-yr 1st g 48.. “96 96 1}| 9042100 
Knickerbocker Ice (Chiicage)| ij St Joseph Stk rds 1st 498. 1930 J-F] 102  wcwoee|- cove coeeeess|-n||eoccce coccee 
1st gold 58.........c001 A- 9 ae. ae St L Ter Cup ples Stat’ né “Prop| 
Nat Starch Mfg Co 1st g 6s 19: | - 104 Aug’02}.... {204 110 Co lstg4 aus 5 0 year..1917| J-D — —— — 
Nat Starch Cos f deb 58..1925) J- 5 94 Apr’02).... | 89 9 * S Yuba Wat co. con £ 6s... 1923/J-J 101 Feb’97|.... 
‘Stan Rope & T lst & Gs...1946 b-A 662, 6 36%4| 2!) 55 74 Sp Val Wat Works 1st 6s.1906|/M-S; ol 3— ly ’00}.....||. cece conse 
Income gold 5s.......... 194¢ * les 15% 1hlo| 18] 6% 19 {]US Red& Ref lst stg 68.1931) oo 3 ecccce ceeeee| 87 Aug’O2)....|| 85 80% 
US Leath So st deb g6s. -1913/M-N} (113% 118% 2/112 116% | 








*No price Friday; latest bid and asked. aDue Jan b&b Duel eb ¢ Due Mar a Due Apr g g Due J’ne h Due J’ ly | k Due Aug p Due Nov gDue Dec s Option sale 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 



















































































Am Zinc Lead & to 2% 91g Mar27 





Share Prices—Not Per Centum Prices STOCKS Sales | ange Since January 1 ||Range jor Previous 
. BOSTON STOCK |?%, the * —— 
Saturda, Monday yn | Wednesday| Thursda Friday 6 Week 
‘Aug. Aug. 11 | Aug. Aug. 13° | Aug. 1 Aug. 15 EXCHANGE Shares} Lowest | Highest || Lowest | Highest 
Railroads 
: 91% 93%) 92 - 92 92%, 925%) 925% 93%) 92%  93\/Atch Top & Santa mages 2,521 74% Jan 27| 944g Aug 7|| 42% Jan! 90%,J’ne 
: 102% 103 102% 102% 102% 102% pe 102% 1025, 103 Do Back enmmpedl 868) 951g Marl2'104 = J’ly 26)! 80 May aor eae 
3 2629 26242) 262% 262% 5 Ae: PEGS — Boston 30 2259 2J’nel4 266 May 9)! 265 r 
: *161 42162 — 161% 160%161 | 161 161 |Boston Elevated. 100} 288 1609 Augl4' 17 312 wuts 190 J’ly 
: 4, SS OS ree *2 241 241 — Boston & Lowell.....100 6/236 J’nel3 248 Apr 8 48 Apr 
. 3 “200 202 B00 202 200 200 | 1994 200 |Boston & Maine..... 100} 111/191 Jan 2/209 Apr2s 200 Apr 
a: E akdees —— LastsSale177 = J’ly’02 Do  pret......... 100} ..---- 172 Jan13/183 Apr26 176 Apr 
ie 8 EO” pssc0 SOP ciséon Last Sale\300 bide *02| Boston & Providencel0vU) .....- 29749 J’*ne20 307 Mar26 307 Apr 
et Saleen 22 —— 159 ⸗ ChicJunc Ry & US Y100) 150/152 Feb20172 Mar26 162 J’ne 
: 4 ae 128 128 i238” 123 Do_ pretf..........100 115/128 Augl2/136 Mar26)/126 135 A 
—* *199 200 199 199 “190 200 |Con& Mont Class 4..100 5/199 Angl2202 Jan 27 200% Nov 
DS) Conn & Pass Riv pref 100) 81160 J’ne23/166%g Feb10 165 Deo 
é a POR pee 286 “sly” 02|Connecticut River...100} ....-- 285 J’ly 1/295 Feb 6/2 286 May 
; 4 i4i° 146°) 145°" 145 144 145 |Fitchvurg pref....... 100 43/142 Jan24/148 Marll 148 Apr 
ig pS OP aes eb —— — 3 Aug’02/ Maine Central........ 100} .-----/172 Jan 7/17819J’ly 10 173 Nov 
FS . 40% 41%) 41 41 40%, 40%) 4012 40%) 40% 144] Mass Electric Cos. — 2,876) 33%9Jan 28 45% Apr21 45 J'ly 
i ; 888 97% 972) *9742 98 — — J —— vO} 209) 32 7Jan ĩ3 99 J’ne 6 96 J’ne 
E 4 ont? 2* *29\4 —— pt + ant "osm ons hn, 5. Central —— 100 eet ti ar set —— rene 
hh ; 233 23 23222 3% 2 223221 232 23% YN H & Hart....100) 374/210 Jané Apr 2 ne 
a Si eeenenee eo] snccke concen Last Sale|1714g May’02|Northern N H....... 100} ..-..- 170 Jan14175 Jan 3 173 Nov 
3 a See LastSale}233  Aug’02)/Norwich & Wor preflUU} ...... 230 Janu 9/238 Apr 3}/2 231 J'ne 
, 3 211 211 {#211 BRL — [ann deaehe Old Colony......... --100 5/208%44J’nel8217 Apr 4 212%Apr 
J 75 75 | *75 i) 5 80 80 | *75 4 Pere Marquette...... 00) 50} 68 May20|) 83%Jan 4 95 Nov 
: H 838 864 864 *66 88 |*..cco DO _ PEA. cccovccoel 100 23) 79%, Mayl9) 91 J’ly 30 89 Nov 
ti : (eo a ee 77 Last Sale|79%2 siy'02 Rutland pref.........100] ------ 34 Magis 125% Apr23 120 Dec 
3 H 83 83 *82 4 4 *82 34 | ..eee ° evece-/Seattle Electric......100 100 8) 90 ayl3 61 Dec 
H *10712108 |*107%2108 | 1083 108 | 108 108 | ......  ...... Do _pref....... -100 24 Lostes! me 2)110 Marll 108 Dee 
i} 4 a Ek, 10744 10744] 10733 10742) 1074910742} 108% 109%/Umion Pacific........100] 1,916 —— II02 13249 Aay 
92 92%! | 91% Y1%) 92% 92%) 92 92 w-ceee  ecccce LE |. eee. 100 104) 865 Marll} 94 T’ly 25 99 May 
i H — id — 175 Last Sate 175 — Vermont & Mass....100) ------ gh Jan ib 178 J’ w 38 173, Aug 
fi H 9542 96 96 95 9h4g) *95 West End St........ - 50 126 Jan 99 99 Apr 
P H 114% ae 114 114% 113114 | 114 1i4 se eee 50) 68 1195 Jan 2117 554— 1184 Apr 
i. . ewccee ccccce] coccce cceces Last Sale|34%q J’ly’02) Wiscons' 4 Central. = ecccce 199Jan 28) 34% J’ly 20 24% Apr 
" — ———— Last Sale|51 Aug’02 B00 MEE ———— 100} ...... 3933 Jan28| 51 Aug 6]! 40%,Dec| 48 J’ne 
SP RBD. 260 § cance scccce] ———⸗⸗ oot] cesses susena Wore Nash & Bock” 100 10/1484 Feb11/152% Mayl2/|15U0 Augi155 Aug 
: 3 Miscellaneous é 
i $ 23% 26 27 26.4 272/Amer Agricul Chem.100/) 3,135] 21 Jan16} 32%J’ly29|| 20 Oct| 34%J’ne 
fe H 89 88 «89 *87% 3 1¢ 245) 8llgJan 2/ 91 J’ly 2%} 79 Dec 
i : > Eis ee 8 8 8 5| 4 Jan21] 9%, May22/| 3% Jan 
fe : “28 629 | *28 29 28 238% pr 50 82) 21 J’nel9| 3734 May22|| 28 Ang| 3% 
| H 131% 1834p] 13153132 132%1% 33 Amer Sugar Refin....106] 3,003/116% Jan 6/1354 Mar31//103 Dec}i5% 
a H 1192120 |#119% 120 120 120 D0 ~ GPU. <.<acnace 100) 247/115 Jan 4/120 Apr 4112 Dec 
‘ : 16314 163%] 163 1632 165 166% J Amer Telep & Teleg. 100 10,801/155 Mar 1/185% Apr 4//151 Jan 
i : *134 14 1 14 4 14 Amer Woolen........ 10 300} 13° Apr23/ 1744Jan 7|| 14 Oct 
E H 772 774 77% ee, T72 Ti Do pret. 183} 73 Apr24 ae 2}| 705 Mar 
fi H * 44 2 LastSale Boston Land......... 10) ----- -| 3% May 5) 4%3May 6)| 4 Feb 
3 : #125 126 +198 126 126 126 | .cnce ——— Cumber! Telep & Tel 100 25/122 Apr 4/130% Apr30ol 129% Novi140 Aug 
a 36 66 67% 69 7) 71 72%|Dominion Iron & St..... 22,570) 25  Jan15| 75 Apri4j| 20 Oct| 39 Mar 
F i 7% 78, “7% 68 "7% 8 j|East Boston Land........ 75) TiWgJ’ly24| 9% Mar2 7| 7 Nov 8 Fob 
8 280 280 | 280 280 | 280 280 ...... ...... Edison Elee Ilium...100 83/244 Jan 2/285 May 9/217 Jan /270 Mar 
4 — 185 1854) 185 185 | 184 185 | 185 185 |General Electric..... 100; = 195/§}183 J’ly 26/332% Apr 9//1841) Jan |: 388 bec 
> b WEDD cccnes! | | eer 136 186 *185 teat Mergenthaler Lino..100 15/170 Jan 2 — ard) 153 Feb/182% Nov 
i 2 of .22 Bk) 2% 24) ta oy 233 2')/Mexican Telephone.. 10) 730) 2 Jan 6 7|| 1i_Dec| 3% Mar 
f 3 1103 21108.⸗ Last Sale|1063 Mar’02|Minn Gen Elec pref.100} ----.- 103 Feb 7 108% a. war) 10142 Aug|103 Deo 
ie 8 ** 885 a te LastSatles9  — Aug’02)N ECotton Yarn pref 100) ------ 89 Jan15| 934%2J’nel6!| 88 Dec] 99 Jan 
He 5 5 "Dlg fig Bly 5y% 544|N E Gas & C Tr rects.100 68} 2%; J’nel9| 753 Mar20|/! 4u Nov , 15 Jan 
Ep — 142 143 142991425 14249143 | 1424 1424/N E Telephone....... 100} 309/135 Jan 2/151 Apr30/|1274Jan|146 Apr 
4 *35 40 *35 40 35 35 Euent Conny mew reatel 00 14) 30 J’ly22| 39 J’ly31 2*255 
8 — — — — LastSale244 Aug’02)/PullmanCo........... 100] cecss- 216 Jan 7/250 J’ly 21) 1198" Jan |225°° Oct 
— v2] *9 9%] *9 9% 9 av ieee. eames Reece Button-Hole.. 10 10; 6 Jan23}) 9% J'ly 18]| 5% Oct 9 Jan 
“ I 155 169%] 157 160 | 160 165 | 164% 168 |Swift & Co........... 100} 1,913)100 Jan 9/177 J*ly2s}\100 Decj110 Mar 
‘ 5 “2619 27 | *26% 27 | LastSalel26y J’ly’02)Torrington Class A.. D3 veces 26% Mayl7| 27 Jan “3 25%, Dec} 29 Aug 
| "29 ...000| "29 ooneee] LastSalel29  J’ly’02}_ Do _ pref... Bil fonts 28 "Jan23] 29 Jan28|| 27° Jan| 29 May 
: 8 “2 2u/ #2 2%) *2 24) 1% 14/Union Cop L'd & Mg. 25 4) 1% Augl5| 2%Marl0|} 2 Nov) 5 Mar 
a = 133 te 1114112 | 1114112 | 111 1124 United Fruit......... 100} 1,350) 8542Jan 8/1147 ig Sly 7|| 73 Sepjl137 Mar 
8 53% 5 54 54 54.9 544) 54% 54 %/United Shoe Mach... 25 852] 46 Jan 2 14 May 1! 304, Feb] 48% Nov 
i Z 3149 3149 31% 31%} 31% 31%) 31% 31% 25 36] 29 Jan 2 2Apr2s|) 2313Jan}| 30 Sep 
p? b> wececc —4 — Nee: abe Aug’02 1114 Jan 2 5 14% Apr — AMayl 165, May 
3 — BB Ig] ccccce —— 8014 Jan 22] 86% Apr 2) 74 Jan] 834Aug 
a i — Last Satelie-” yiy7vd 13% Jan 25] 18% Aprid 13% Oct} 34 Jan 
a 8 ——— Tastsſalesé Aug’02 49 Jan 2] 6244 Mar25|/ 46 Dec} 8253Jan 
: Zz 8912 40% 40%) 40% 41 262J’nel9} 46% Jan 7\| 38 May| 541Apr 
J 89% 89% 90 90%) 90% 90 87) J’nel | Y742Jan_7/|| 8690 'ly |101%3 May 
i 2 es ep ee 5 Last Sate 90 J’ne’0! 72% Marlijtl2%Apr1d)| Oct | 1% Feb 
3 > ¢ *29lo 30 3 31 3149] West Telep * Teleg. 100 26%) Marll| 33%2Apr 4i|...... ....|...... — 
* 102 102 1012 102 1024910244 2100% 100% gh Bae 91 Feb2s106%2Apr 4))...... .- 
. +105 19 106 y/* 1064 109 +1094 108% 1062 10649/*109 111 |Westing E1& — + 86%) Jami1|115 SlgApr 9|| 54 Jan} 89% Deo 
1 * *10542108 106% 106%/*107 110 |*107 110 110 110 —— 50 12] 89 Jan 29117. Apr 66 Jan} 91 Deo 
I EN —— ——— o aeance Lastsalell's Jan ’02/ Wollaston Land...... "eee ligJan27| 1%Jan17 i % Nov] 11g Feb 
. nin 
8 2222 2219) 222 2339] *222 23 22% 22%) 22 22 — — 251 2001 18 Jan14| 24%2Apr2s|| b9%Jan| 33 Sep 
*2 238, “2% 2% 2% 23, 24 «2 23 234) Allouez . 25] _ 215) 2% Augl3) 4% Mar 3|/ 61% Oct| 06% Aug 
— 6743 68%) 67 67%} 66 67%) G54 Bi! 65% 6549|Amalgamated Copy per 100 5] 614g Mar25| 78% Feb 1|| 60% Dec|129%,J’ne 
8 *24 3 *244 3 “244 3 | LastSale * Aug’02)/Amer Gold Dredging 5 2 Feb28! 3% Apr 8|| 2 Nov) 5%J’ne 
T4 iy14|| 9. Feb] 18 Apr 
w 
2 
| 
B 






































































#0... 14%] 13% 13%] 18° 13 | *13 14 5 Gig diy 9, 

"25 26 25% 2544) *25 26 *25 26 235 26 |Anaconda...... ES - 25 10) 24 J’ly 14) 35 Jan3ij/ 29° Dec! 53° Apr 

"4% 5% 44 4% 5 5 4% 45%) 4% 5 |Areadian 25 75) 3B»Janl14| 134 Marl0)| Bq Dec| 24%, Mar 

*50 80 [4°50 “80 | *°50 “80 Last Sale|-50 J’ly’02/Arnold ......... o BDL adunss 50 May 9 sh Jan 31) 50c. Dec| 5% Mar 

*26%g 27 26 26 #25 26 *25 26 *25 26 |Atilantic . 2 95) 22 Jan23 May 24%, Dec| 43 Sep 

*334g 344] 33 33 324% 32%) 32 32 *32 33 |Bingham Con Mines 50) 809] 20'2Jan17 30% Aprai| 15% Jan| 43% Aug 

*65 °70 |*°70 “70 080 80 «90 «1°90 *90 |Bonanza (Dev Co)... 10} 910)-40 J’ly21/l!99 Mar 6/| 1 Jan] 1% Mar 

— ——— B%[*..ccce B%]* 00-0 - 8% eT Apr’02/Boston (Quicksilver) 10] ---.. 2 Jan ; 5 Apr23|| 532May| 7i9Jan 

“7 8) *7 Sig 7 7 tf 89| British Colum (Ltd). 5] 10) 63 Aug 7] 10% Mar 1//011% Oct} 23%gJan 

540 540 | 545 5645 | 540 540 540 540 535 535 |Calumet & Hecla.... 66 er Apr30/650 Feb 1/535 Dec|860 Mar 
a ee | — e58 — Luetſale 70 J’ne’U2/Catalpa (Silver) 10] --2--- Aprllj‘12 Jan20||/*12 Dec] 224A 

"18% 19 | *18% 19 18 18 {| *17 18 1742) s-:174aiCentennial ..... 105 it Jan14) 28 Marl0|/ 10% Dec} 344 May 

*7 3 “7 8 af 8 Soot ters 7 Aug’02/Central Oil.......2... ee 7 Jan20| 8%May 3|| 8 Aug) 13 Feb 

*60 °65 60 “70 90 90 | **60 eseqesa enpeen Cochiti Tr Co rects.. 10) _ 330/25 Apr24) 2 Jan 8]}/ 1% Dec 13% Jan 

2436 24s) 2116 2lis 24 2's 2's 2110 2's\Cons Mercur Gold... 5) 3,770) 1%Jan 2 cory 8} 1yNovi 4 Apr 

———— — — — Last —— J’ly ’02/Continental Zinc.. SE scans =| 18%9J’ly 21) 19% J’ly 26)|...... ....]---2-- 22s - 

5743 58%) 58 = 6749 572 57 58649 «57 wm R: me 1,245) 43% Marl7| 64 — 44 Deo 553g Deo 

*52%_53 ‘| 52% 52%) "514 52 | *51% 52 | 52 52 Vest......0.... 20) 210) 18% Mar 1) 56 J’ly 8)| 28 Nov) 41 J’ne 

141 141% te 142%21424%/+140 143 | 143% 143%/Dominion Coal. 100| 570| 54 Jan 2/146 Aprl5|| 32 May) 53% Deo 

PALS — MAIS. — “115.2000. LastSalel11i5 Aug’02 Do pref... 100} ----.- a PD ne23)119 Jan23/|108 Jan/120 Dee 

*34, 3% 3% «63% 3 3 *3 34 3 Elm River.. » 22 550) 12 Jau 16 582 Mar 1|| 2 Dec| 7 Mar 

: a — ame #1049 .c00e- at Se 11 AL TPA... .ccseces - 25 150) 10% J’ly 9] 15% Feb 3// 11%3Dec] 25 Mar 

34 3to} 3% 3%} 3% 3%! *3'2 3%! 3%  SloiGuanajuato Consol.. 5| 600) 2%J’ly17| S%Jan 3)| 4 Dec} 8% Oct 

12% 13%] *13° 14 | 13% 13%] *13 ...... ssagee eeneee(I8le Royale (Copper). 25] 350) 1142 May20| 25, Feb 1)| 18% Dec} 56% May 

17% 17%) 417% 17%) 17% 174%) 17 17's} 17 174|Mass Consol........ oo 20 940) 15% Jan 15 21% May ¥// 11 Jan| 375,Sep 

*2% 2%) 2% 2y) “24 2k 2% os 2h 24|Maytiower..... . 25} 160) 2 Jan 38 3°g Mar 4/} l%J’ne}| 55 Oct 

** ———— ocesee ecccee LastSale\4 Jan ’02) Merced (Gold). | eee 3 Jan 4 Jan 8} 4 Aug! 6 Jan 

“11 12 114% 114) 12 12 eS — Michigant... - 25] _ 195) a9 Jan 16 di344 Marl0|| 65% Feb] 20 Sep 

455% 47 46% 464) 46 46%) 4543 454) 44% 45 |Mohawk............. 25) 1,035\d27 Janl4 “2 Aug 8)/b22 Jan} 56% Sep 

— — 23...4 234 *2% coven] 3 3 |MontanaGoal& Coke 25 50) 3 J’ly25| 4%2Mar 7/| 4 Feb) 7 Jan 

‘ 2% 21 2% 2%) 2% Zo} *2 2% 23, 2's|Montreal & Boston... 5] 1,045] l%J’ly22| 4% Marl0)| 4% Dec} 51%, Deo 

: q *2% Sj tl 1% “2 1%) LastSaleitlg = J’ly’02|National.............. 25] ..-.--| 1 Jan25| 1%,Jan31)|50c, Jan} 4% Aug 
$ #219 2%) *2e 3 24) *29 3 2% 2%/Old Colony.......... 25} 170) 24 J'ly 18 4s Mario 3 Aug! 55 Oct 

: 18% 18%] *154y 19% “158 194} 174 18 18 18 |Old Dominion (Cop).. 25 610] 1732 Apr2s8} 25° Feb 1// 20% Dec} 38% Mar 

: 58 58 57 87 67 «67 57 57 5643 57 |Osceola. 25] 797) 56%AugldS 89% Feb 1 72 Decj120 Sep 

H 27 «627 | *26 28 | *26 «628 26% 264) 26 26 |Parrott(Silv& Copp) 16} 190) 24% Apr30 * Feb i 27%) Dec} 58 Apr 

: 44 4% 449 44y/*...... 4%g/*...... 4 5 |Pheenix Consol....... 25| 295) 31g Feb27 May14 “34g May 8%, Sep 

: 130 1304) 130 130 1380 130 4127 130 129 129 /Quincy......... 25 61/125 Apr 9 147 Feb 1/125 Dec!187 Apr 

; 2% 2%) “24 3 *24 3 “24 3 2%  2%/Rhode Island. . 25| 826] leJ’nel4) 34 Mar 3)| 3 Dee| 10 Feb 

: “21g 24) 2% Qu) *2 24) 2 2101 1% L%|Santa Fe(Gold & Cop) 10] 1,370) 1% May27) 4 Feb 1)/ 24 Dee} 10%3Apr 

$ a oe % - 2 “lg 1 | LastSale50  Apr’02\Santa Ysabel (Gold). 5) .....- 50 Jan 27| ‘50 Mari7}) ‘50 J’ne} 2%gJan 

: 10% 11%) 11 11 10% 11 yey iF 104g =10%/Shannon........... eos 10) 1,115] 10% Aug 5) 18 May22!!.. conse cece 
® 175 180 | 175 175 £175%2179 *1idt os 175 175 |Tamarack . » 26 98/169 1g May2s/281 Feb 1/230 Dee 303 Se 
Hy 228 yq BiB gi*...... 3 [*cooee 3 2% 3 2% 219/Tecumseh ... 25 65}:50 Jan 6) 3'2J’nelS)| *62%9 Dee] b3 Fe 

H *94 100 | *94 100 | *94 100 I ‘ast Sate 95 J'ly 02 2) rimountain ee a34 Jan 21125 Feb26) pis’: Jan} 58 Sep 

: 11% 11%) 11% 11%) 11% 11%) *1i% 11% =6'11%s!'Trinity........... acaccs Sa «6688 35 18's Mar all 10° Dee| 41 J’ne 
8 "34% 35 | *34% 35 | *844 35 | L asisate 34% Aug’: S/united Copper....... TOG sasces 3433 J’ly 28) 3543J’ly 18))...... .... —* 

20% 20%} 20% 20%) 204% 21%) 21 21 20% $21 |US Mining vtretfs. 22 134 Jan 14} 22% aye) 944 Jan “24 Apr 
; 16% 16%! 16% 16%! 16% 17%! 16% io s| 16% 17 |Unit States Coal Goi 15% J’ly 14) 1844 J’ly 24)|...... ....]---0- 7 

H 2l% 214) 21% 214) 21 21 204 21%} 20% 20% |Utah Con (Gold) trre4:85) 485] 19% J'ly 14 2714 Fe i 181g Dec} 37% Mar 
: 6 — 6 6 |Victoriat ........c00e 25] 545) 41,¢3’nel0} d6% Marl0)| 3!2May) 12 Se 
H 449 4%) *44 5 *4% 5 *4lg 5 5 6 |Winonat... i dl Jan14| 6 Anugldj| 1%Dec] 10 Fe 
H 59 59 6569 58 59 | *582 59 5819 59 |Wolverine 5| 202| 42 Jan14| 60 J’ly 25 73 Se 
: "1% 1%] 1% 15%] *1% 14! 1 13% 14 14|Wyandot ............. 25| 150/75 Jan21] 1%J°ly3v|] 1 May| 2%Fe 





d Before pay’t of assess’ts called during 1901. d Betore pay’t of assess’ts called during 1902. *Bidandasked prices. {{ New stock. t Assessm’t paid. 
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Boston Bond Record 


























































BONDS esl Price Wee's |S BONDS A see 
= 2 8 Ran s Pri 8 
BOSTON STOCK EXOH’GE|==| #riday | ——— Since _|| BOSTON STOCK EXCH’'GE |==| riday —— — 
WEEK ENDING AUGUST 16. SS Aug. 15 Last Sale |%Q/| January 1 WEEK ENDING AUGUST 15 |SA! Aug. 15 Last Sale (3% Januaryl 
Bia AskiLow High|No|\\Low High | |\Bid Ask\Low — High) No||\Low High 
Am Bell Telephone 4s8....1908)J-J 99% 10 4) 93 100 Tilinois Steel deben 5s. ---1910) J -J| eee 102 J’ly "02 ----1101 102 
Am Telep & Tel coll tr 4s 1929|\3-J 991g 99% Non-convert deben 58.. A-0) 10149 Aug’02)....//10134 102 
Atch & Nebraska 1st 7s..1908/M-8 -|119 Dee’01). Ia Falls & Sioux C 1st 7s..18 | 325g J’ne’02}....//13253 1331 
Atch Top & 58 Fe geng 4s. -1995|A-O 102 1024 Kan C Clin & Spr Ist 5s...1¢ | “1106 106 6/105 106 
Adjustment g és. J'ly 1995) Nov -| 9649 Aug’02).... KanC Ft § & Gulf 1st 78..1908| J 14 J’ly’02)....//114 114% 
Boston & Lowell -1907|J-D) . -|104% Apr’00}.... Kan C Ft Scott & M 6s....1928/M-N 126 12 21}123%4 126 
Boston & Maine * J-J} . -|126% Apr’O1).... Kan C M & B gen 4s. --1934/M-S 99%, 99%) 5) 98 99g 
Plain 4s.. -1942)F-Al . -| 99% Jan ’02).... Income 5s8........... Marl934/sp1 93 93 6 84 874 
Bost & Mon 3d issue 78...1904|M-N] ..... --/104 Apr’02).... Old Colony Tr Co rects... ..|.. 92% May’02}..../|} 92 95 
Boston Terminal lst 3 8. 1947 F-A 188 Aug’01}....})... Kan C &M Ry& Br Ist 581929) A-O 110'3J"ne’ 02 ....1108 111 
Boston United Gas 1st ds. 193% VI-d 98% 994) sf KanC StJo& C B Ist 7s. -1907) J-J --/113 15/113 115% 
Be OB ccckbndcoccocqucsen 193 39 J-J 82 82% € LR& FtSm ld gr 1st 78...1905) J-J 105 iy 702 ----//105 105% 
Bur & Mo Riv ex 6s. J-J 1205, J’ly ’02)....//120 117 ; Maine Cent cons lst 7s. ~-1912 13A- -O [128 J*ly’02)....//12 130% 
Non-exempt 6s.... i J-J 1052 J’ly ’02]....1/10522 105g CONS 186 46 x .cnrconcosece A-O --[105 4 —— J * 
Sinking fund 4s. J-J 100) J’ly’02}...-1]| 99% 100 Marg Hough & Ont 1st 6s. 193 25 >| A-O 1174, Feb’00}... * om 
Butte & Boston 1st ‘6s...-1917/A-0 100 J’ne’01)....]|.....- «..--.]] Mexican Central cons 4s. "1911 J-J 82 82 
Oedar — & Mo R 1st 78.1916|M-N lst cons ince 3s....... Jan 1939\J’ly 33 J’ne’02)}. 
|) eee 1909} J-D 2d cons ine 3s.......Jan 1939 whe. 
Cent Vermt a 55 — | 39 = Aug’(2).... 909}] Mich Teleph cons 5s ...... 1929) J- 
Chic Burl & Q 1st 78...... 190; 102% 102%) 11 15B% 104% }] Minne Gen Elec con g 58 1929) J-J 
Iowa Div list ——— "1919 oe ae eee: New Eng Cot Yarn 5s....1929) F-A 
Iowa Div Ist 4s. 919 104 J’ne'02).... 104%|| New Eng Gas & C 1st 58..1937|J-D 
Debenture 5s..... 913 4 ta sees 107% 107 2]| New Eng Teleph 6s....... 2 90 A-O 
Denver Exten 4s. 922 106 00%) 1/100 101%] 6s oo 907|A-O 
Nebraska Exten 48 927 108% Sapr'od -++-//108%108%9]] 6s ...... CE A-O 
B& W st: —— 1921 100 00 — m A-O 
Tilinois Div 3 9s......... 1949 Loins gs ne'03 -+--{|101%4 102% aes Eng — ¥ J-J 
Joint 2 See Gt Northern lst J-J 
Chic Jc Ry & Stk Yds 5s .191 -|109% Aug’02!|. 108 110 |j/Old Md Colony ‘gold 4s_. F-A <a 
Coll trust ————— 481940 100 J’ly’02 100 101%s}/Oreg RK av con J-D a 103% 1023, 
= Mil & St P Dub D 6s.. 1301, J’ly 02 12919132 |/Oreg sh Line 1st g 6s. F-A 125 128% 
Ch M & St P Wis V div és1{ > a 128% 13119]] Repub Valle: pis 8 f 68...1919|/J-J 
Chic & No Mich 1st gu 58. ‘i110 J’ly 02 1 110 |} Rutland ist — 1902|M-N 
Chic & W Mich gen 5s....1¢ fess J’ly ’02}....))109 110% Rutland.Canadi 481949) J-J 
Concord & Mont cons 48..19 2% Mar’02}....//109% 109%4]| Seattle Elec 1st ¢ 5s.. 1930) F-A 
Conn & Pass R Ist g 4s... Apr’02)....//1144%115 Torrington Ist g 5s....... 918)M-S 
—— River 1st 58...... 107 J’ly ’02)..../106 107%]]/Union Pac RR & | gr g 48. tte J-J 
Det Gr Ra W ist 4s... 9% 9%, 993101 1st lien —* * ppansenake 1M-N 
Dominion Coal 1st 68 ..... 1042 J’ly’02|....//109.2111 |] Vermont & Mass 5s....... )3|M-N 
Eastern 1st gold 6s 109 J*ly 02)... -//109'9 111 wes End Street. Ry g 5s. 1909! M-N 
Fitchburg 48 100% Mar’02)....|/100% 100% 14.M-S 
GD ecncsecanssecassnoanse 11144 May’02).. * N 0543 Dec’00}.... 
Fremt Elk & gy’ — 68..1933 138 J’ne’02).. 38 Gold 4s. 17|F-A 103% J’ne’02 10815 103% 
Unstamped ist 6s....... ‘ ../138 oy 08 7277}1138 133 Western Teleph & Tel 68.1932| J-J 10543 105% 103% 10643 
Gt Nor vd a > a wall — 921 95% -_ 45); 94 967%,]| Wisconsin Cent 1st gen 481949|J-J 8744 Thy 01). ...}]....22 ecncce 
Registered 48............ 1921 Q-J —— 38 J*ly’02)}..../| 94 9641] Wisconsin Valley lst 7s.. 1909] J- J 119% Mar’02}....//119% 119% 










































































































































Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; latest bid and asked this week. 















Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 




































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales Range Since January 1 ||Range tor Previous 
* cne 2 Year (1901) 
Saturday | Monday | Tuesday | Wednesday Thursday (For Bonds and Inactive | week 
Aug. 9 Aug. 11 | Aug. 12 | Aug. 13 | Aug. 1 Aug. tug ts Stocks see below) Shares| Lowest | Highest Lowest | Highest 
Baltimore 
H "70 7% 70 7 701g 70%) 70% 70%) *70's 70%/Consolidated ——— 7 332 = Jan 28) 724A 58 Jau 65%J’ly 
‘. 3 at tees Ne — wi eo ee *125 126 - 50) 15/1 Jan 7/1254 J" ape 88% Jan 1062 Deo 
4 81% 3339) 34g 34%) 33 84%) 33% 342) ° Hert 23% Jan 24) 345 re 4 9% Jan| 30%3J’ne 
; Fat Bia 514% 53%) 53% 55 52% 55 534g 54% Do _ pref 24,852) 44 Apr 2) 55 Augld4/| 24% J7 54% Sep 
: 16 16 1022 164 6 16 1648) 6 16's)United Ry & Eleciric.. 50| 1,677) 14%Jan27| 17 Marl5|| 14 Dec} 18% Mar 
tH — 
* aby ly 8, Ig +8, 1 a3 6) & Per Al eoccese =: Bo — Feb 3} 1 4pr28 wee im 
Q ° ° oe ccccce| cccsee cccess] DO PTO. cccccccceoe DU socoe Jecccce scccrs|-ccrne — r 
8 6 8} 23. May17 27% ziiy 28 15% Mar 31% J’ne 
> 21% Mar20) 36 Apr29)| 20% Dec; 38% Apr 
2 66%Jan 3] 80% Apr29]| 40 Fe’ yd’ 
Q 3} 71 Aprl5| 78%Jan 2)| 62IgJan| 795 Apr 
>} 5) 3343Mayl7| 38%Jan M 28\9Jan| 39% May 
“ 2%, Feb 3} 4%Jan 2/| 3% Dec}; 7%Jan 
4 Jan 39 lly Feb 7 4 Dec} 84 Feb 
g * 2 %Ily 9] 1 Jan} 16 Feb 
8 J 5) 73% Jan 14 80% J’ly 25|| 69 May) 81. Apr 
D 353 46 : mee A Co (Pi ) 360} 46 Jan 3) 505 Aprs0||40% Jan} 564% J 
io 5% 5iligh 5%16 5%) 5%6 5%) 5tlig 63 816 658) P) phia Electric.. 25/60,732| 34gJan27| 6%; Augl5|| 44% Dec] 8% Fe 
= 13%, 13%4| 13, 14 14 14%) 13% 14% 13% 14/Phila —X Transit... 50/30,221] 8% J’ne26| 141 Aug13\|...... ....|..-.-+ ses 
: 33516 33%) 33546 3343) 33810 33%) 33% 33's) 33716 33716/R 50/10,773] 26% Marll 34716 S'ly 18|| 124gJan| 28% Dec 
: 43 43%/ *43 43%) 43 43 43 3 | 43116 43%) Do lat — 50| 430) 40° Mar 6 43% J’ly17/| 34%2Jan| 41% Dee 
3 “332 36%) 36% 36%) 36% 364) 36% 36%) 38110 36li¢ Do 2dpref.. 50 500) 30 Jan14} 37 Apr22}| 19 Jan| 32% Dec 
: 46% 47%) 47% 43%5| 4% 48%) 4825 485) 48g 48\lUnion Tracton ......... 50/14,179| 32 Jan 6| 48% Angl4|| 24%J'ne| 37 Jan 
3 108% 108%| 108% 108%) 108% 1087%@| 108% 109 108% 109 |United Gas Impt.. - 50) 1,177 7 Ig May28/126 Feb 8/113 Sep 1282 Jan 
Ta qa ee 34 35 “34 35 —— 5 37 |Welsbach Co . Pete so — Jaun 3VU 40% May20 38 ec| 65 A 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid | Ask 
Inactive Stocks Bonds P Co lst& col tr 5s’49 M-S} 11249/...... Chas RyG& El5s’99M-S| 94%] 94% 
American Cement..... 10 7 7%4|| Al Val E ext 78 1910 A-O} 122 [{123%// Phil Elec gold trust ctfs.| 101 |101%9//CharlC & A ext 5s.'09J-J; 120 |...... 
Amer Iron & Steel....50) 5 519|| Asphalt Co6s1949 tr ctfs; 2 24%/| ‘Trust certifs 4s......... 6: 68 ft re 1910 A-O} 110 |...... 
American Railways...50) 49%) 50 || Atl City lst 5s g@°19.M-N/} 112%/114'9//P & E gen M 5 —— 121 123 |/City& Sub lst5s..’22J-D) 114 
Bell Tele hone........50) 74 | 75 || Balls Ter 1st 581926.5-D) 90 | 95 Gen M 48 ¢1920..A 108% | 109 12]| City & Sub(Was)1at 59°48 100%/10L 
Cambria Iron........ ood 49%; 50 || Berg&EBrw ag * ye 108 |109 Ph & Read 2d 5s 33. reid 31 ----||Col&Grnv 1st6s.1916J3-J| 119/121 
Camden & Trenton....10| ......|...... Bet ry Steel 6s 1 oat J. 25 Consol Gas 6s...1910 J-D} 112 |112% 
Consol Trac Pitts...... 50) Che & D Can ist be "18 J Dednkatectenens 1939 J-D| 114%9}...00. 
Preferred ............ ° Choc & Me ist 58 1949 J-J Ga& Ala lst pf5s.’45 A-O} ..... e]eecece 
Danville Bessemer...1%2 5 %||Ch Ok &G gen 58°19 J-J Car &N lst5sg’29J-J| 112 {112% 
— State S eoee 1%) Cit St Ry (Ind) con 5s '33 Georgia P 1st 6s...'22 J-J} 126 |...... 
Col St Ry let con 58 1932 GaSo & Fla 1st 5s1945J-J| 114 |115 
‘on of N J 1st 5s.’33 844||G-B-S Brew 3-481951M-S} 5319) 54 
Del & B Bk 1st 78'05 ¥- ochester Ry con 5s 1930 -|} 24 income 581951 M-N] 42%) 43% 
E&A lst M 5s 1920 M-N Fy R E Side 1st 58 g’35 J-D} 1114 -|| Knoxv Trac lst 5s’28A-O} 101 [102% 
ec eo Tr stk tr ctfs U Trac Pit gen 58'97 J-J| 116% 19|| LakeR El lst gu5s’42M-S} 117 |...... 
Elm & Wil lst 6s ’10.3 -|| Welsbach 8 £581930.J-D} 721/ 73%3||MetSt(Wash)Iist6s’25FA| 118 |...... 
come 58....2862.A- Mt Ver Cot Duck 1st 58.) 83%] 834 
Eq Il Gas-L 1st g 58 1928 BALTIMORE I 45 | 45% 
ié& Boe oe 58°25 A-O) Inactive Stocks New Orl Gas lat 58.. Var) ......|-.---- 
Indianapols St........100) ...... Indianapolis Ry 48.1933] 87%| 88 Atlanta & Charlotte. -100 167 NptN&O P 1st5s'38 M-N| 109 /|110 
Inter Sm P & Dynam..50} 9 | 10 || Lehigh Nav 449s ’14.Q-J) 111%/112 |iGanton Co Norfolk 8t lst be 33 10 
Lit Brothers........... io 10%}. RRs 4s g..... 1914.Q OT j.cccce North Cent 4198 1925 
Little Schuylkill..... en M 498 g.1924.Q-F) 110%9)...... — —— 
Minehill & Schuyl i. 80 Leh V C lst 58 ¢’33..5 ---000|109 1g Series A 58 1926....J-J 
Nesquehoning ........ 50) Leh V ext 4s 1st 1948.J-D) 11949)......// gq’ > —— Series B 58 1926..2 
North Pennsylvania. 60 Seam I 6s 1888. ND] 13d) --.|| Me Vernon Cot D 9% | Bote Val lat be 1 —3 
h Pennsylvania.. ‘onsol 6s * 24 19...... ‘oto Val Ist 58 1 
Pennsylvania Salt..... Annuity 68......... 5D] 140 122227: Unit Eleo 1 & P pref.60 42 || Sec Av T(Pitts) 58°34 3-D 
— Steel..100) 2 ||Leh V Trac 1lst4s’29.J-D) ...... 87 Bonds Sav Fla & West 58’34 A-O 
I— 2Nat Asphalt 5s 1961. J- 6 7*a|| Anacostia & Pot 58....... 10419/10514/| Seaboard A L. 48 1950 A-O 
Phulad’iphis Co (Pitts). oe 49%) 501g|| New Con Gas 58 1948 J-D} 1054g)...... Atl & Ch 1st 7...1907 J-J) 112'9)...... Seab & Roan 5s 1926.J-J 
RUOU wan cin saeusx . ‘ é Atl Coast L(Ct)ctfs5sJ-D|} 118 |...... Sonth — 1st 58..A-O 
Phil pe Norris. 50 alt C Pass lst 58’1 - 1104g)...... UELL&P 4198’29 M-N 
Phila Rapid Transit...50 23 |12349|}Un Ry & EI tet 48’49 M-S 
Phila Traction......... 50 Income 48 1949.....J-D 
Railways General. 10 
Susqueh Iron & St 5 
Tidewater Steel.......10 1st 6s tunnel..1911 J-J 
United NJ RR& D0) Balt Trac lst 5s..’29 M-N 4th ser 3-4-58 1921.M-S} 115 |115% 
— No Balt Div 681942 J-D 5th series 58 1926.M- 16 j117% 
Convertible 5s.’06 — 0149/10249|| Va (State) 3s new ’32.J. 954g) ly 
5 Central R Rene 5 ————— Fund debt2-381991.J-J| 96 | 96% 
Warwick Iron & Steel. 10 Consol 2+-1932 2 x 118 |......|| West N C con6s1914J-J/ 118 |...... 
West Jersey & SeaSh.50} 69 | 70 || Renn Steel lst5s°17 <a norte Ext& Imp 58.1932 M-S} 117 |......|| WesVaC&P lst6g’°1l J-J 113% 1134 
Westmoreland Coal...50| 76 |...... People’s Tr tr certs 4s 48 106 |105%4\)Chas City Ry lst58’23J-J| 105 (07 || Wil & Weld 5s8..1935.J-Jj 11 — 






















































































































* Bid and asked prices; no sales on this day. 











jo yatledirem. Ar Ph Po cet 








336 





‘THE 





CHRONICLE. 





(Von, LXXV. 














Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 








Shares Par value 


Railroad &c State 
Bonds 











620,203 








413,663 





490,663) 
677,045 
22 











'700| 2,434,500 


























2,824,401 








$276,542,600} $11,091,000} ........ 











Week ending Aug. 15 


January 1 to Aug. 15 














BONDS 
Government bonds $10,500 
State bonds........)  -------- 
BR. and mis. bonds} 11,091,0UU 


1,380,400 
6,842,000} 573,020,100 


1902 1901 1902 
824,4 263,052) 109,703,275 431, 
sa76.b4a, 600 $2037 023,300]$10,378,059,675| $19, 225,593,475 
,000) ercccece $400,700 $124,47 


$3,000 $576,800 
17,000) 








Total bonds....) $11,101,500 





$6,862,000} #574,977,300 











DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 





Philadelphia 





Bona 





Listed | Unlisted 
sales shares shares 





—— 8 CLOS ED 


14,97 


Zs'000 32,269 8,463 
117,000 30,146) 9,975 
46,780) 65,155 
35,250) 63,127 7,340 


«1 
A 
* 
to 
a 








weenie 
Aug. 

p Listed | Unlisted 
— shares| sha 
Saturday ..... bap &segloveees Ee 
Monday ...... 8 444 
Tuesday ...... 8,098) 
Wednesday. .| 11,013 
Thursday..... 10,391 
Friday ....... 19,572 

ae 57,518 





$372,040| 185,674| 41,616) 





Outside Securities 


dA Weekly Review of Outside Market will be found ona preceding page. 





Street Railways 
NEW YORK CITY 
Bleeck St & Ful F stk 100 
lst mort 48 1950U....J3-J 
B’way & 7th Ave stk.10U 
lst mort 5s 1904...J-D 
2d mort 583 1914..... J-J 


Con 531943 See Stock} Exch |li 
B’way Surf lst5is gu 1924 


2d 5s int as rental 1905 
Cent’ are stk.100 
922 


lst M 6s 1922..... M-N/é1 


Cen PEN & E Rivstk 100 
Consol 7s 1902..... J-D 
Christ’r & 10th St stk 100 
Colé& 9th Ave 5s See Stock 
Dry D EB & Bat stk 100 
lst gold 5s 1932...J-D 
Scrip 5s 1914......F-A 
Eighth Avenue stock 100) 
Scrip 6s 1914...... F-A 
42u & GrSt Ferry stk 100 
42d St M & St N Ave 100 
lst mort 68 1910...M-S 
2dincome 6s 1915..J-J 
Lex Av & Pav F'5s See St 
Metropol Securities See 
Metropol Street Ry See 
Ninth Avenue stock.100 
Second Avenue stock100 


1st mort 58 1909..M-N/¢ 


Consol 58 1948..... F-A 
Sixth Avenue stock..100 
Sou Boulev 538 1945..J-J 
So Fer lst 5s 1919...A-O0 
Third Avenue See Stock 

Tarry W P & M 581928 

YkersStRR 5s 1946A-0 
28th & 29th Sts lst 5s 96 
Twenty-Third St stk.100 

Deb 5s 1906......... J-J 
Union Ky lstids 1942 F.A 

Westchest lst 5s’43 J-J 


BROOKLYN 


Atlan Ave 5s 1909. * O 
Con 5s g 1931.. A-O 
Impt 5s See Stock Exc 

BB& W E 5s 1933..A-0 

Brooklyn City stock. ..10 
Con ds See Stock Exch 

Bkin Crosstn 5s 1908.J-J 

Bkn Hgts lst 5s 1941 A-O 

BkinQCo& Sub See Stk 

Bklyn Rap Tran See Stk 

Coney “oo & Bkly — 
lst 5s 1903 JJ 
be ortts indi 1903. aa 

Brk C& N 5s 1039.J5-J 

Gr Sté New 1st5s’06 F-A 

Gr’ pt & Lorimer St 1st 6s 

Kings Co. Klevated— 
1st 4s 1949 See Stock 

— — pref.....100 
6s 1944....... > 8; 
lst * 103i. 














W's & Flat lstex4 Ss. Col Gas L & Heat — Preferred ............ 145 ||US Reducté& Retining 100 
Steinway lst 6s 1922.J-J|2 Preferred ........... 10 Bond& MtgGuar — a Se Preferred ........... 1001 
— — Col Gas 1st 58 1932 J y Borden’s Cond Milk..100) 110  |...... U 8 Shipbuild’g (wh iss). 
: Consol Gas (N J) stk. a Preferred .........0. 100} 1112 114 — ——— 
Buſſalo Street Ry— 1st 5s 19: J-J Brit Colum Cop See BostiStock Rxch, 5s (75% pd)............. 
1st consol 5s samen Al2115 Celluloid Co........... 100 3 OS U B Steel Corp 5s (wh iss 
Deb 6s 1917........ O}8 M-) Cent Fireworks com.100 26 \Col tr 5s Ser B & D195 
Chicago City RR stk. 40 Detroit City Gas See Stk Preferred 67 —— — ———— 
Chic Union'Trac See St’ck Essex & Hudson Gas 100 Central Foundry. 2%) 25%) J 
Clevelaud City Ry....100 Fort Wayne 6s 1925...) Preferrec 72100) 13 va ‘Coal Iron & Geiss 100 
Cleveland Electr Ry.100) Gas&Elec BergenCo 100 Cnesebrough Mfg Co 100 470 || 5s 1949.......... - 
— — 8t Ry.. 100 — * ids Gas— Claflin (H B) 1st pref 100 1024) Vulean Detinning....1 )0} 
eosccceseon LUG) lst 5 | Saaees. F-A/é 2d — — * 106 Preferred. .......... 100 
Colum ee. aes ha a Harttord (Ct —— Gas L so -¥ —— rene 101 3 Air Brake..50 
- us Cole Hoe Coal&I i109 65 || White Knob Mining.100 
Detroit United Ry See Stk] 582 1949 © — -N lst g 5s 1917 ⸗ — 0 











Street Railways 


Grand Rapids hKy....100 
POMNGEEOU ... non ccese 100 


Indianapolis St Ry Se 


J C Hob & Paterson. .100 
4s g Nov 1 1949...M-N|2 
2 Lake St (Chic) El stk.100 


Deb 58 1928......... J 


J 

Louisv St Ry 5s 19303 &J)7 
+ been Bos lst 58’24.J-D)é 
d —— St Ry 5s See Stk 
Rys Co (wi) 100 
Preterred (wh 1ss).100 
50-yr 4128 (wh issued). 
North Chic Str stock. 100 
lst 58 1909 ......... J-J 
North Jersey St stock100 


New Or 


Sees M 


-N 
Pat Ry con 6s 1931..J-D 
2d 68 1914.......... * él 


--100 
--A-O} 
2d 58 1933.......... J-D 
So Side El (Chic) stk.100 
Syracuse Kap Tr 5s 1946 
Toledo Rys & Light..100 





Rochester Ry. 
Preferred . 
Con 5s 1930.. 






Unit Rys (St L Trans) 100 
Preferred ........... 100 
Gen 4s 1934......... J-J\% 


Unit Rys San Fran subs. 
Common (when issued) 
ee issued) 


West Chicago St.. 





100) 
Con g 5s 1936..... M-N 


Gas Securities 
NEW YORK 


jCent Union Gas Ist 5s.. 

Con Gas (N Y¥) stock N vi 
Equit Gas con 581932 See} & 
Mutual Gas........... 100 


New Amsterdam Gas— 
lst consol 5s 1948..J-J 


— GEL H&P See Stock 


Y & East River — 





OTHER CITIES 


Amer Light & Tract. inte 


Protertod........... 


Baltimore —— er 


Bay State Gas ......... 50 


Binghamton G Gas 5s i638 ’ 
Boston United Gas bonis 
Buffalo City Gas — 

lst 58 1947 ........ A-O 
ChicagoGas SeeN Y ‘Stk 
Cincinnati Gas & Elec10u 








Amer Hide & Leather iov 
100) 


American Screw..... 100 
Amer Shipbuilding. ..100 
3.) ae 100) 
Am Soda Foun com..100 
1st preferred........ 100 
2d preferred........ 100 
Americi an Surety...... 50 





----100 
Am Typefo’rs com...100 
10 


Gas Securities 
Indiana Nat & Ill Gas— 
lst 6s 1908........} M-N 
Indianapolis Gas stock 50 
0 M-N 


st 68’24.M 
Logd WabV 1st 6s'25. 
Madison Gas 6s 1926.A-O 
Newark Gas 68 1944.Q-J 


Newark Consol Gas..100 
58 1948 See Stock Exch 





-N 
-D 


Ist 68 1926......... J-D 


StPaulGas bay» 58'44M-S 
Syracuse G: 8 1946.J-J 
United Gaede — — NJ 100 
Preferred ...... 2 e222 00) 


Telegr & Telephone 
Amer Dist TelegSeeStock 
Bell Teleph of Buffalo 100 
Central & So Amer...100 
Ches & Poto Teleph..100 

58 1909-29........... JS 
Commercial Cable. ...100 
Commer Un Tel (N Y).25 





New EngGas&C See B} 
O & Ind Con Nat & 111100 


— 
St Joseph Gas 5s 1937.J-J 


Emp & Bay State Tel 100 
Franklin 100 












New E 
Northwestern Teleg...50 
Y&N J Telephone 100 
bal BBO... — M-N 
Pacific & Atlantic..... 25 
Providence Telephone.5V 
Southern & Atlantic..25 
Tel Tel & Cable of Am.15 


Electric Companies 
Chicago Edison Co...100 


Hartford (Ct) Elec Lt 100 
KingsCo Elec L& PCo1l00 
Narragan (Prov) El Co 50 
NY&Q El L&PowColv00 

Ss ee 100 
Rho Isl Elec Protec Co100 
United Electric of N J100 

GB IGED. on cccnscccecs J-D 


Ferry Companies 





Denver & Svuth’n ...1u0 
Northern Securities. .100 
Oregon Short Line 48 wi 


Industrial and Miscel 
Acker Mer & Condit. ..6s 
Alliance Realty...... 100 
Amailg Copper See Stock 
Am Agric Chem See B 
Amer Bank Note Co. ..50 
American Can com...100 
eg ee 100 
American Chicle Co..10U 
Preferred . stain atte 100 


Amer wee lu 
PEOLCTTOS ....cccseccee 


PPOREETOD cesccceseen 
6s See Stock Exch list 
Amer Press Assoc’n.10U 


Amer A setae gg 8 0 
Preferred ....... 


ty, [ —— v0 
Amer Woolen See Stock 
Amer Writing Paper. —* 
Preterrea 00) 
Se FOI. . 2... 


Bliss —— com... mt 

















90. 
Hudson —— Teleph — 1 
ng T bo! 





Edison Ell) Brk 4s N Y|S 


Brookiyn Ferry stock10U 19 
NY & B 1st 6s 1911.J-J 115 
Con 531948 See Stock list 

ee yey in Ferry ds. 110 

NY& E K Ferry stk. — I— 
lat 58 1922...... -N12 5 

NY & Hoboke n stk. 100 asa 
Hob Fy 1st 5s 1946 M-N|@11z ‘ail 14 
Con 58 1946........ om ¢ 86 83 

NY@NJ 1st5s 1946.3 y 105 

10th & 23d Sts Ferry 100 — 
lst mort 5s 1919. . 4- 108 

Union Ferry stock. “100! 46 
1st 53 192U.........M-N/@ 97%! 983q 

Railroad 

Chic Ind& Louguds(wi)} 9512) 96% 

Cluc Peo & St L pret. luv} 13%} 14% 
Prior lien g4499’30M&58 108 
Con mtg ¢g 58 1930.S&J/% 99 [101 
income 68 198U......... 36 

Ch RI& P new (wh iss) 44 
New pret(when issued)} 7942) 80 
Coll tr 4s (when issued) 2} 9O 


Pitts Bess & L E......; 301 
oo. See Suit 








177 








-|| Madison Sq Garden..1 


-||Mex Nat Construc. piivo} 


-|| New Central Coal 


---|| New York Dock...... 100 


Tennessee Copper..... 25 
Texas & Pacitic Coal. he Me 


Title Guar & Trust... 400 
Title Ins Co of N Y..100 
Trenton Potteries com OU 











—— and Miscel 
Compressed Air Co...100 
Consolid Car Heating 100 
Consol Firew’ks com .100 

Preferred ..........- 100 
Cons Ry Ltgé& Refrig. 100 
Consol Rubber Tire..100 


Continental Tobac deb 78 
Cramps’ Sh & En Bldg100 
Crucible Steel ..... eee 


eferred 
Diamond Match Co See 





Dominion Securities.100 
Electric Boat......... 00 

Preferred .... UU 
Electric —— -100 

Preferred ........... Ou 
Klectro.-PneamieTran10 
Empire Stéel.........1 LOU 


eferred ...........100) 
General Chemical. ...100) 
OU) 


rr 
Gorham Mfg Co com.100 
ferred 00 





.||Greene Consol Copper. 10/f 


Guggenheim Explorati’n 
Hackensack M eaciows LOU 


Hall Signal Co ....... 100 
Havana Commercial.100 
Preferred ..:........ 100 


Havana or Co (w i) 
Preferred (w i).. 
Hecker-J ones d ew'l Mill 


lst 63 1922.........M-S 
Herring- Hall-Marvin10U 

1st preferred........ 100) 

2d preferred........ 100 


Hoboken Land & Imp100 
58 1910 2 
.100 
100 
Internat’l BankingCo10U 
International Salt certfs. 
Internat’l Silver See Stk 
6s 19. J-D 





J———— 
Iron Steamboat ....... 25 
John B Stetson com. ts 
4. , ee 0U, 


Lanston Monoty — 
Lawyers Mort fnsur. 1200 
Lawyers’ Surety..... 100 
Lawyers’ Title ins...100 
Loriulard (P) pref.....100 





2d 6s 1919 Jeeve- eee —* 





Monongahela K Coal. .50) 
Preferred ....... 50 
Mosler Safe Co. 
National Bread. 
Preferred . 
National Carbon... 
>.) eee 1 
Nat Enam’g & Sti sa beh 
Preferred . on 
National Surety — 





New Eng Consol Ice. io mm 
NY Mtge& Security.100! 








Preterred . 100 
N Y Realty Corp 
NY ‘Transportation... 2uit 
Nicholson File Co....100 
Nor Am Lum'r & Pulp1low 
Ontario Silver........ 1 
Otis Elevator com.... 

— 1 
Pittsburg Brewiug....! 

PROTEC ....cecccacce dt 
Pittsburg Coal........ 

| ees 100 


Pitts Plate Glass..... 100 
Pratt & Whitn —— 100 
Procter & Gamble. ...100 
Preferred ........... 100 
Rap T Sub Oper 40 pd 100 
Royal Bak —— ao 100) 
Russell & Erwin...... 25/1 
Safety Car He eat * Lt ivu 
Simmons Hardw com 100 
Preferred .....0..<< 
2d ro 
Singer Mfg 
Standard Srutiag Co. ivy 
a, Jenbosonkon 








8 
Standard Oil of N J..1¢ 
Standard Coupler cum 100 
Preferred ........... 100 
Storage Power......... 5U 
Swift & Co See Boston St 
1st 5s 1910-1914....3-J 


1st 6s 1908......... 





— re OU 
Trow Directory new..100 
Union Copper.......... 101 


Union — & Chain. 100) 
Preferred ......<c0s- 10 


Preferred ...cccs.cooe 





Union Typewr com. .100 
1st preferred........ 10 
2d preferred... -100 

U 8S Cotton Duck..... 100 

U_S Envelope com...100 
Prekertrea ...cscccccka 100 


U_S Glass ——— 
Pre —— — 10 

USR malig eu Cail 
Preferred(when issued) 




















¢ Buyer pays accrued interest. {+ Price per share. 





+ Sale price 














N Y Biscuit 6s 1911.M-s; ia 


-..100! 183 


Union Switch & Sigal 5olt 30 
50|t 100 











bed_eaa-4-4- 4-4 Jolelll | 
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Juvestment and Railroad Intelligence. 





The following table shows the gross earnings of eve 


RAILROAD EARNINGS. 


SteaM railroad from which regular weekly or monthly returns 


can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


columns the ange zy 
The returns of t 


for the period from July & to and including such latest week or month. 
street railways are brought together separately on a subsequent page. 




































































































































































| Latest Gross Earnings July 1 to Latest Date, Latest Gross Karnings July 1 to Latest pate, 
ROADS Week Current | Previous | Current ROADS Week Current | Previous | Current Previous 
or Month Year Year Year or Month Year Year Year. Year 
ik J 15 32 13 887 2062 216) 190 628 F k Jul 18 99 18 3 58 118 
Adirondack... ..jJune ...... ‘ A . Mexican South'n|3 bn 990 377 * 
Ala Gt Southern.jlstwkAug.} 41,78 35,781{ 244,23 217,656)| Millen «& So’w’n. .|June ..... d 3,210 2,387 —“— 
NO® tLexas|Pacitic, Mineral Range..|June ......| 44,378) 52,371) 1592,64 
NO & No East.|July.......) 176,068] 151,731 176,068 151,731|| Minneap & St L. leewhAnn. 64,223 62,72 72, 
Ala & Vicksb’g)July....... 72,534, 70,394 72,534! 70,394! M §8t P & 8 St M.|/lstwkAug| 108,702 89,845 637,941 
Vicksb Sh & P. —— 86,664 67.919 86.664 67,919) Mo Kan & Texas|lstwkAuy.| 294,210) 292,114) 1,565,769 
Allegheny Valley Juune dine. 40,508 | — 43* Mo Pac & Iron Mi||lstwkAug. 15,198} 643,377| 3,580,198 
Ann -Arbor....... istwkAug. $1,380) 31,838) 171,323) 171,8 Central B Branch|lstwkAug 21,103} 33,624) 112,1 
Ann Wash & Bail.jJune ...... 6,6. 6,630 83,162 66,0288 Total.........jlstwkAug.| 636,301 7,001] 3,692,301 
Atch Top & 8 Fe.jJune ...... |4,456,282/4,617,435 59, 147,085/54,474,822)| Mob Jack & K C.|Wk. Aug 9 3,575 2,972 23,486 
Atlanta & Char../May....... 20,820) 216,695 2;704,1 ,639,2 Mobile & Ohio..cjJuly- . 558,272) 506,633 558,272 
Atl Knoxv & No.|June.....| 47,264] 42,963 21,1 482,591|| Nash Ch & St La.|IstwkAug| 159,995] 142,359] 896,24 
Atlantic & Birm jJuly....... 18,574 9,074 18,574 9,074|| Nat’l Ry. of Mex |lstwkAug.| 147, 127,700} 823,234 
Atl Coast Line. ..jJune ...... 216; 496] 751,926) 8,549,526) 7,915,100)| Ney- -Oregon.|July....... 4,852 12,280) 14,85 
Atl Vald & West./June ...... 21,384 19,325 269,977 235,045)| Nevada Central..|June ...... 6 3,2 38,48 
a 4 ane 8 L. Muno 9,5 10,11 106,523 93,749/|N Y C & Hud Riy|July......./6 oss rot 5 —— — 
t J ‘ * 2 3 N West./June ..... 2,04 07 ’ , 
B & O Southw. ¢ PUT-------|5,027,741]4,638,867| 5,027,741) 4,638,867||\ ¥ Ont & Wost.| in J—— 163°016] 213-772] 323 ti 
Bangor & Aroost|June......| 140,455) 127,337) 1,708,934) 1,449,454) Norfolk & West’n lstwkAug. 339,376] 275,852] 1,868,236) t 
Bath & Hammon/June ...... 1,641 1/523 34,525 39,229) Northern Centra)|/June......| 611,602) 667,202) 8,408,3 3 
Bella Zanes & Cin|May.......) 16,513} 15,995) .....--.|  ..-...-- North’n Pacific. |July.......|3,833,374|3,190,065| 3,833,374] 3,190,065 
ep Nog JULY. .2000- 4,94 4,33: 4,94 4,332|| Nor Shore (Cal) MND ccncda 63,980] 59,369 weer. +s 
ridgt & Saco R.|June ...... 3,09 2,706 40,780) 39,66 <|| Pacific Coast Co./June ......] 521,293 406, $36 5,073,207 5,137,545 
Butt Attica & Arc|May....... 2,70: 2,582 24,416 25,007/| Penn—EastP&Ee|June ....../9,596,059/8 482,759 0/1018038577 93,206,077 
Buff Roch & riits|lstwkAug.| 139,140) 134,750 735,850 692,189)| West P & E.§...jJume ...... Ine. 64/3,2 F 7,7161,900 
Buitalo & Susq.../May.......| 73,724) 65,792] 772,157) 659,338]/ Pere Marquette... lstwkAug.| 174,286 175, 631) 946,833] 919,551 
Burl C Rap & NojMay.......]| 399,700) 399,772] 4,959,604) 4,559,003/| Phila & Erie..... June ......| 509,601] 597,655) 6,823,401) 6,174,54z 
— Pacitic — — 771,000} 668,000) 3,935,000) 3,402, 000 Phila Wilm & B..|June ....../1,041,017/1,053,117)11, 925, 749) 11,652,119 
Cane Belt ........)June ...... 15,208 7,505 178,791 58,844/| Pine Blf.Ark, R...|Juue ...... 2 1,459 34,245 27,092 
Cent’) or Geougia —— 143,160} 129,560 806,502 699,577|| Pittsb C C & St LiJune ......{1,834,111 1,589, 801/21,772 "872 19, 380,219 
Cent’] New Eng..|/March..... 47,850) 52/410 449,309 534,035) Pittsb & West’n.|March.... 326, "491 367,798 3,2 10; 005 2;910, 210 
Cent’! of N Jersey OS ee A RE Plant System— } 
— — oa —— eae oo 1 — raat Cx 77: — Ala Midland. 
attan South’n.|lstwkAug. 2,0) 13, LOE Bruns & W’n. 256 BOS 7 5 9,6 
Chesap & Ohio...j/istwkAug.! 241,511] 345,064) 1,260,314) 1,691,770) Chas & Sav... May....... 12,565} 609,441) 7,769,185) 7,349,631 
Chic & Alton = fe — — 727,714 757,728 9,225,739} 9,036 1655) Sav Fla & W. 
Chic Burl & Quin/June ...... 4,476,745/4,08»,957|53,795,245/50,051,988]| SilS Oc & G.. 
Chic & E Illinois. Istwka ug.| 119,700) 119,400 655,440) 589, ‘462 Reading Co.— 
Chi; Gt Western.|istwkAug.} 130,101] 153,639 671,870) 758, 933) Phil & Read....)/May....... 2,274,634 2, 574,734/27,609,767'25,720,336 
Chic Ind & L’v.../lstwkAug. 91,155) 92,305 489,173 471, Coal & Ir Co..../May......./1,166,812/2,840,616/26,327,767|26,3 15,338. 
Chic Milw & St PiJune ...... 3,873,717/3,555,990/45,613,125 42,369013 Tot both Co’s../May....... 3,441,446/5,415,350/53,937,534/52,035,674 
Chic & North W’n|June ....../4, ,368/3,913,102)46,731,387/43,323,515)| Rich Fr’ksb & P .|May...... | 139, "960| 124 953 1,0427039 960,755 
Chic Peo & St L..|July.......] 132,313] 108,792) 132,313] 108,792|| Rio Grande Jct..|May....... 47,282| 45,983] 537,982] 525,788 
Chic RI & Pac...|Aprii......|2,119,178]1,972,937|24,205,172/21, 824,999|| Rio Grande So...|lstwkAug.| 11,703) 10,810) 54,790 
Chic St PM & U.|Juve..... 4,389} 837,047/11,777,106 10,664,777 Rio Gr’de West ..|June ...... 454,400} 449,400 4,908,081 
Chic Term Tr RR/letwkAug.| 32,153) 31,103) 172,359 $4,050} StJos & GrI..... June ......| 110,817} 98,000 1,399,955 
Choc Okl & Gulf*}ithwk Mar »707| 75,378 —— St Louis & Gulit. July....... A31,205 11,122 11,122 
in NO & T Pac.|lstwkAug.| 106,036] 93,163 579,1 StL&NArk..... JUNE ...... 17,227 15,735 114,596 
Cl Cin Ch & St L.jistwkAug.| 359,645) 399,045) 1,927, ie st L& San Frang/lstwkAng.| 431,233] 369,385 1,995,224 
Peoria & East’niistweAug.| 44,464] _52,787| ‘249,323 St L Southwest ..|istwkAug.| 119,968] 118,051 25,9 
Colorado & South/lstwkAug.| 116,805} 114,966} 608,805 St L Van & T H..)July...... 0,7 173,257 173,257. 
Col Newb & Lau — 10,542} 180,596 San Ant & A P... — 195,632} 189,66 2,486,639 
Col Sand & Hock 106,606 130,019 — Fran & N P..jJuly....... 123,727] 109,282 09,28) 
Cornwall........ 9 114,223 v Fla & West..|/May.......| £712,568] (609,441 7,349,631 
Cornwall & Leb.. 30,735 ,656 — Air L..|July.......] 919,331] 871,788 1 871,788 
— ————————— 95,229] 1,193,998 SoC & Ga ext... — a — * 3 
Denv. o Gr. So Haven & t.jJaly.. ’ J 
Kio Gr. West, ¢ IstwkAug| 822,400] 808,700] 1,811,300 Southern ind ----|July... 65, 47,27 47.270 
Detroit Southern.|lstwkAug.| 25,059) 22,661) 130,896 So Pacitic Co 6...|May 16,832,856|6,941,974 008/70,959, asa 
Det & Mackinac.|May..... 76,882) 88, 1977 798,307 4|| Carson & Colo.|May 33,760} 15,231 
Dol a 8h & Atl.. lstwkAug. 56,857 53,455)  324,0 074 Central Pacitic.|May '1,712,01 2|1,754,871 
— eee '3,321,228/3,641,472/37, = 465 Direct Nav. Co.|May * 2,802 7,251 
—— 4 Indian lstwkAug, 7,932 7,379 9,911 Gal Har & 8 A.|May -| 550,949] 681,203 
Evansy & T H...j/letwkAug.} 31,357 32) 051 1ee1i2 Gal Hous & No |May 23,389} 24,92 
F’rehild & N’r’e’n|June ...... 3 2)711 — Gulf W. T. & P. May ’ 10,38 
Farmv & Powhat 4,253 76,241 Hous. E. & W.T.|May — 61,814 66,796 re 
Ft W & Denv City 166,918} 2,262,123 Hous. & Shrey./May . 16,194 14,327; 4,173 
ia RR...... 117,786} 1,986,757 Hous &Tex Cen|May -| 359,848} 417, "739 4,312,062 5. 316/500 
Ga South & Fla. 104,161 09,032) a & Verm.|May e 4,0 3,203) 
Gila ValG & N.. 28,070} 375,367 Louis’a West...|May =} 186,126] 147,515] 1,781,790) 1, Sil, 807 
Gr Trunk System 566,144) 3,174,232 Morgan’s L & T|May ‘| 425/335] 698,366] 6,778,763] 7,399,019 
GrTr. West’n.|3 67,119} 239,752 - Mex.& .|May — 2 
Det Gr H &M../3dwk July 20; 576 21, 1656 65,1 YT & Mex ..|May 2 269, 857 
OEE Minn eat SoaSen fixe [ways] Sages) 2Bo‘azs 
nn ae ° nora cecee ay.. ° v eccessce 
East. of Minn { OLY. --.--.|5,501,963}2,523,717} 3,301,968 So Pac of Gal” |May..7.2”|1,852°136|1,741'052|19,900,707 
Montana — IjJuly.......} 157,882) 155,841 157,882 So. Pac, Coast.. 2 as 78,533 7,3 — 
Total systom. iuly.......|3,459,845/2,679,558) 3,459,845 So Pac of Ariz.|May....... 09,602} 412,374) 4,296,2 
Quite Shipisiand May...... 127,856) 99,226) 1, 407 So Pac of NM .|May.......] 169,651 2,671) 2,352,860 
Hocking Vailey.. IstwkAug. 110,949} 101,779 24,9: Tex& N Ori..... May....... 262,018) 272,361] 2,720,550) 
Hous & Tex Cent|May....... 59,848} 417,739) 4,812,082 90) Southern Railw’y lstwkAug. 728,089] 665,409) 3,933,046 
Illinois Central..|July.......|3,292,005/3,175,752| 3,292,005) Terre H & Ind...|July.......| 139,377) 130,01 139,3 
Illinois Southern|July...... 12,1 11,043 12,157 043) Terre H & Peor..|July...... 43,193} 45,301 43,1 
nt & Gt North’n|letwkAug. 64,401 70,117) 374,678) Texas Central .. —J ⸗— 25,567 39,412 25,567, 
nteroc (Mex)....,;WkJuly26| 85,000} 66,140) 325,330) Texas & Pacitic..|IstwkAug.| 177,402) 161,219 63 
owa Cen --.-/lstwkAug. 41,421 42,361 245,711 TexSV&N < YY -ccvons 911 8, yl 
iron Railway....jJune ...... 6,265 5,262 82,6 59, Tifton Thom. &G.|May....... 13,477 9,790) 133,383 ‘ 
Kanawha & Mich/lstwkAug 13,304 15,901 68,8 90, Tol & Ohio Cent ./lstwkAug. 56,135] 54,511 321,197; 295,156 
Kan City South’n| June ...... 3, 27,5: ,560,62 Tol P & West ..../lstwkAug. 21,657 19,520} 113,590 113,481 
Lehigh Val RR..|May......./1,944,391/2,274,323/25,511,269/23,880,212)|Tol St L & W..... latwkAug. 64,227 58,714 5,055 260,704 
Leh Val Coal Co./May....... 29,2Y2)1, 046, 723/19, 710, 610) Tor Ham & Buff .|July....... 33,704 36, 458) 33,704 36, 1453 
—— & East/n.jJune ...... 39,418 34,218) 24, Union Pac RR. 
Long Isiand . June ......| Ine, 35),589 Ine. Oreg R June ...... |3,860,440/3,759,141)47,500,279|43,723,273 
Tou! Hend.&8t.L. 7,8) 53,527 697,07 Oreg 8) le 
Louisv «& Nashv. 616,020) 561,920) 3,276,485 BEE occécboces lstwkAug. 419,731] 352,517] 2,141,261] 1,904,857 
Macon & Birm... 3 8,587 9,8 W Jersey & Sea'e|June......| 350,024) 328,924] 3,763,758) 3,581,958 
Man’tee & Gir. Kds 9,401 16,600) ceeccce L& LE..... July.....--| 324,616) 284,214) 324,616 284,214 
Manis & No East 6, 30,091] .....- Wichita Valley.../June ...... 5,299) eer ee esecceos 
Manistique ...... 15,336 2,007 15,336 Wm’sport &N.Br.|May...... 10,984; 10,069} 119,400} 104,254 
Maryland & Penn 20,622 19,536 195,232 White Pass & Y’n/2d wk July $3,780). seevese; 9u,180}__..... — 
Mexican Central t 347,718)t 280,049) t 1,862, pr Wisconsin Cent../lstwkAug. ld 109,509} 648,100 225 
exican intern’).|June ..... 485,583] 456€,14 * y Wrightev & T’n..|June...... 599 8,374 143,494 159,856 
exican Ry..... Wk. Suiy36 y 78,8 — & » V.JJuly......./ 460,112) 410,305 pL ,305 
2 
—* results on lines directly operated. * Fi ‘om Deo, 1 are for the railroad only. 
Mexican — alncludes Paducah & Memphis Division from July lin both years. } Results on Monterey & Mexican Gulf are. 
ed from March 1, 1902, but for no part of 1901. ¢ Covers lines directly operated, ane Se the Buffalo & Pome’ val Div.for Both years, 
gy — the Houston & Texas Centrai and its subsidiary lines. Earnings oi the Cromwell 8 nip, ‘dns prosiousiy Sane ’ -_ 
now also included. e Results on —— mery Division are incl in both years, — t. Paul & rs Dainth — th 78 
I zune figures are the results on the Ala. Midl., Brunswick & West., . & Sav., Sav. & West'n and ~~ — gag hy 
figures inelude, besides the Be L. 4 8, #. proper, the Kan. City Ft. Scott & Mem.system and Ft, Warth From May. — 


inofades a 





sundry acq 


Including earnings of the Han 





& Calumet, both years, 
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Totals tor Fiscal Year. 4th week of July. 1902. 1901. | Increase. | Decrease. 
in the full-page statement on the preceding page we show | previously rep’d 48r'ds) a) |12,869.557 12,017.101| 1,088,183 238,677 
the gross earnings of all roads for the period from July 1, — * aoe thera. 88,919 75,709) 13,210) 2.00 
that being now the beginning of the fiscal year of the great | New Ori. & No. East .. 71,000 58,700 12,300 
majority of the roads. There are, however, some roads that} $18.@ Ticksburg....../ 30,000 3000, Hee 
still have their own fiscal years. These with their dates are Aan 8* — *5* 55 129-208 | 1,128 
exas Pac.. 886; 177,002)  ..-. -.. 
brought together in the following. Mexican Hall (Mex.). 85,000 $0.140) 18,360 
exican WAY. - 0-0. . 5 
| Latest Gross Harnings. | seaboard Air Line....... 283,252] 251,264) 31,988 
Roaps. Period. * Toronto ‘Hama @ Buifaio. 10,227 | ee eee 
Ourreni vious | 
Year, Year. Total (58 roads)........ 13,780,671|12,846,079, 1,192,419 247,827 
Net increase (7°35 p.c.).. rn ee Coe ee ee 944,592 — 
Allegheny Valley............. Jan. 1 to June 30 Inc. | 143,436 
‘Atinnta & Charictte Air Line. Apr. 1to May 31; 450,489) 430,375| Net Earnings Monthly to Latest Dates.—The table follow: 
Central Jan. 1 to July 31 33,398 26,830 | ing shows the gross and net earnings of STEAM railroads 
2 a = Hetty +4 — reported this week, A fulldetailed statement, including all 
1 to ane 7| ° 68.875| ° 51,395 | toads from which monthly returns can be obtained, is given 
1to June 30} 4,000,368 3,913,102 | once a month in these columns, and the latest statement of 
. a4 — J bet got re ty rt this kind will be found in the CHRONIOLE of July 19, 
A 1 to Mar. 31/ 2'297'157| 1/805, 1902, The next will appear in the issue of August 23, 1902. 
Cumberland Valiey...........\Jam. 1 to June30| 657,874 495,408 —— Gross Earnings.—— ——Net Sarnings.—— 
Ft. Worth & Denver City..... Jan. 1 to June 30 1,119,554) 1,020,829 Ourrent revious Ourrent Previous 
International & Gt. = Jan. 1to Aug. 7 2,595,187) 2,761,819 Year. Year. Year, Year. 
— astern — 8 May 13 —— 152,348 Roads. 8 8 8 8 
Manistique............ oc ccceee SAN. 0 Adirondack.a... . June 15,324 12,887 def.25,812 def.2,605 
nee — Jan. 1 to Aug. 7/12,108,820)10,510.760 | July 1to June 30... 202,216 190,628 = 20,859 44,621 
Mexioan Lite July 26| 2623°800| 2'492'200 | Atm Arbor.b... ...June 146,124 187,481 23,608 + —_-26,726 
Mexican So 1to July 21; 308,758) 279,797 July 1 to June 30.... 1,892,007 1,754,146 520,363 444,985 
Missouri I 1to Aug. 7/20,315,489/19,837,010 | Ann’p. Wish. &Bal.aJune 6,656 6,630 2,047 1,792 
Central Bran 1 to Aug. 7 & 579,098 —* Ad July 1 to June 30 . 83,162 66,088 29,303 — 
ug. s p ’ . . * ® 
Mational RE. RE. of 8 Mexico -|3 2 * ane. 2 wei eee 4, —— 748 — nme = a June 621166 438 233 138/782 
lv ania Bast ot 8: &E..*|Jan. 1 to June 30 53,419. 876 aBr4el a? +4 Atlantic & Birm’gh.July 18,574 9,074 8,335 1,897 
—— 8 —— e-seee-|Jan. 1 to June 30 Inc. | 3,306, Atlantic Coast L.a.June 916,496 751,926 425,594 296,511 
——— Jan. 1 to Aug. 33 5.590.085 5.158, 219 July 1 to June 30.... 8,549,526 7,915,100 3,450,539 2,938,270 
— 2 an. une * ’ 
Phila. — timore.|Nov. 1 to June 30| 7,795,774| 7.678:273 | AWegheny Valley..June = Ino. | 40,503 re Pert 
Bec: 3 8 Huy a1 : 
Mor. tie guy a1 Magers sasaae7| at 
an. 1 to July 31 36,1572 30,516 ; ’ ; 
Nov. 1% July 31 1,259,691) 1,1 1, 146, 6,075 Balt. & Ohio.b.....June 5,027,741 4,638,867 1,861,791 1,749,548 
‘ov. y 
Jan. 1 0 Aug. °7| 0,082058) Sites eso asses aa 
Wichita Valley ...... — — Jam, 1 t0 June 30) 38,803) 33,029 | Boston & Maine-- 
= Apr. 1 to June 30.... 8,048,043 7,750,945 2,434,772 2,317,312 





“These figures include the Buffalo & Allegheny Valley Division in Jan. 1 to June 30....15,160,800 14,565, 181 4,373,547 4,232,900 
pers. | tThe gm of the Monterey & Mexican Gulf are | poston Rev. B. & Lynn-- 
included from March 1, 1902. Apr. 1 to June 30.... 122,880 103,800 10,932 13,308 


1 30.... 2v5,975 173,977 1,511 13, 
Latest Gross Earnings by Weeks.—In the table which | giter a seco kbJune 3091 —333 323 33 
follows we sum up separately the earnings for the latest July 1 to June 30.. 40,780 39,662 11,815 10,911 


Onig. Borl.& Quin. bJune 4,476,745 4,088,957 1,378,881 1,268,287 
week. .The table covers the first week of August and July 1 to June 30....53,795,245 60,051,988 19,785,407 17,610,098 


shows 5°31 per cent increase in the aggregate over the same | go), gand. & Hock. bJune # 115,241 | 99,807 131,119 121,549 
July 1 to June 80.... 1,237,346 1,064,150 289,149 +192'450 


















































week last year. 
Oolum.Newb.&L.bJune 11,576 10,342 def.1,075 2,583 
lst week of August. 1902. 1901 Increase. | Decrease. July 1 to June 80.... 180,596 173,263 56,884 42,412 

i Be 8 $ * — en 2,387 1,343 

oi une woe * * * J 
eo alabeme he Southern ot ee wht jon. lto June 30.... 25,858 25,636 6,112 4,748 
i Roch. & Pittab’g.| 139, 134,75 Fonda Johnst. & Glov. - 

i — gel BER Apr. 1 to Junes0.... 117,807 118,172 56.037 33,888 
J. Central of Georgia ..... xf 143,160| 129,560 Jan. 1 to June 30.... 190,810 187,075 78,731 50,192 
tis: 8) um ° +574 2,094 Lehigh & Hudson— 

: Chesapeake & Ohio ...... 241,511| 345,064 Apr. 1 to June 30.... 102,018 103,265 51,723 31,425 
1 — 6 vonisy. & Nashv.o.June 2,662,200 2,271,181 844,977 637,711 

d Chis — a pam 91,155} 92,305 July 1 to June 30....30,712,257 28,022,207 9,809,819 9,789,173 
ig Chie. Term. Transfer....| _ 32,153) 31,108 : ? | mexican Telephone June 20,117 ~—=—«17,449 ~—«:10,866 8,168 

Oin. N.O. & Texas Pac..| 106.036} 93,165 — Mar. 1 to June 30.... 78,547 69,351 87,574 m5 
Olev. Cin. Chic. & 8t..L..| 359,645) 3991045)... 39,400 . Ont. g r 

4 Peoria & Eastern 2 ee 4 62,787 reer 8323 | § vay 4 i... 5,456,098 8,522's64 3330 1548747 

i an neienas.’| Measel — -| ehila.@ Erie.b.... June 509,601 597,655 158,451 244,050 

ef Sane Bae8| ......../_ sm tt iy i 
te Duluth So. Shore & Atl..| 56,857/ 58,455 — cncwwans > Mont.&N.Y.— 

— Evanav. & Indianapolis. 7,932 7,379 — RE pr. to June 30.... 14,147 14,988 def.4.717 det-10,324 
if Evansy, & Terre Haute.| 81.357 82.051| ........ Gia | San: 1 to June 30 26,150 26,115 def.7,600 def.10, 
iw Grand Trunk........... t. Louis & N.Ark.aJune 17,227 —_—+15,785 7,139 3 — 
i —— yey { 584,810) 566,144 18,666 — July 1 to June 30.. 25 pene 107,824 38,673 

7 ‘Valiey......--| 120,949| 101,779| _—9,170 Seaboard Air Line aJune — —— 
intern’! & Gt. Morthern. 64,401 1 eed ee July 1 to June 3v.... 11378) O15 10,929,081 3,435,595 2,808,691 

7. |. YowaOentral............. 41,421; 4 Tol.Peoria & West.bJuly 91,932 98,061 19,140 28,963 
if Kanawha & Michigan... 18,304 15,901 
| $ —— TB a Nashville .. eens —32 — a Not earnings here given are after deducting taxes. 

' exican Central......... * 049 b Net earnings here given are before deducting taxer 
H Minn, 8 P- & & Bt. Louis. — —— t For June, 1902, taxes and rentais amounted to $7,9 

z Mo. Kansas £5 294’2 10 292,114 2,096 67,342, after deducting —" net for June, 1902, = "92 216, 

¥ Mo. Pacitic & Iron Mt... 615,198 643,377 " against $14,207. From July 1 to oy 30, 1902, taxes and rentals 

‘ Central Branch....... = 21,103 33,624 veil Se amounted to $88,858, against — , after — which net 

4 —— asthe! waste! 12 —E — 

4 v. at. 8. ', 4 * 

‘ National RR. of t Mexioo. 147,098} 127,700] 19,898 Interest Charges and Surplus.—The following roads, in 

i Norfolk & Western... —5 376.052 63,524 addition to their gross and net given in the fore- 

| Bio ore Marauette 11708 10°10] rce going, also report charges for interest, &c., with the surplus 

3 —— — Francisco 491,353 369.385 61.948 above or deficit below those charges, 
Louis Southwestern. . 19, 1 1 — Ini., rentals. Bal. of Net Barn’s. 
Southern Railway ....... 728,089, 665,409! 62,680 Ourrent — — — ay — 
Texas & Pacitic..... 177.402| 161,219) 16,183 Year. Year. Year. Year. 
——— Stet] isbn) eas * Goss Sos 2 
22 est'n.| 21, ' , Atlantic & Birm’gh.June 2,083 — oss 6,252 aox.i 
—77— quays] — Quines June $00,000 260 578,881 471,027 
pen, coace — July 1 to June 80.... 9,600,000 9,567,122 10,185,407 8,042,976 





Boston Rev. B. & Lynn— 
Apr. 1 to June 30.... 15,808 12,747 def.*1,535 *3,738 
Jan. 1 to June 30.... 30,594 28,288 df.*11,967 def.*9,153 





Wabash . 

Wisconsin Central....... 118,000; 109,509 8,491 
ñ— — 

Total (49 roads)........| 8.668.762 8,231,854 665,312 























Net increase (5°31 p.c.).) = ........ : 438,898 ad 
“Including Rio Grande Western. Apr. a hon 30.. 2,087,684 1,997,165 7605,768 “499,105 

For pel fourth week of July our final statement covers 58 * 2 ase —— eee oe , 

roads, and shows 7°35 per cent increase in the aggregate | O°°RS TS Cine = ag 990 2,183 def.*2,553 def. def.*3,713 

over tthe same week last year. Jan. 1to June 30.... «7,918 8,013 def.*1,530 def.*3,443 
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~—Gross Harnings._~— ——Net Karnings.—- 
Ourrent Previous Ourrent 


Year. Year. Year. Year. 
Roads. $ 8 8 g 

Lehigh & Hudson— 

Apr. 1 to June 30.... 33,583 33,870 19,035 *def.1,592 
Port J’rvis Mont.&N. Y.— 

Apr. 1 to June 30.... 4,414 4,432 def.9,131 def.14,756 

Jan. 1 to June 30.... 8,828 8,841 def.16,428 def.19,760 
Tol. Peo. & West...July 22,538 28,051 def.3,398 5,912 


* After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 

The —— table shows the grossa earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year ‘from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 






















































































Latest Gross Harnings. |Jan.1 to Latest Daie, 
Gross Our’nt | Prev’us| Ourrent | Previous 
EARNINGS. Week or Mo) “Year| Year.| Year. | Year. 
8 8 * $ 

American Beg Oo.4. |July...... -|119,870] 89,658) 628,128) 493,010 

——— Y .---20.| 17,193) 15,678) 74,2) 69,534 

Brklyn Rap. * Co.. |June...... 165,288) 1 ,181,023/6,252,779/5,963,241 

—— (Vt.) Trac. |July....... ees GNF $ cassedesl  <ccssene 

ton-Massilion Ry. |May....... 18,944) 12,913 75,385; 56,202 
Gnarieston Cons. Ry. 

Gas & Elec ..... 48,065) 43,018) nncccce-| coccenes 
Chicago & Mil. Elec 23,591) 23,459 162, 530 88,919 
Cin. Dayton &Tol. Tr TTC  ctseseesl  .seeeeion 
Cin. Newp. & Cov. Ry 77,545| 72,201; 422,149) 384,637 
Ci y. & Light 

(Muscatine, Iowa) 7,655| 6,963 45,290; 40,505 
City Elec. (Rome,Ga.) 15 4,268) 20,7’ 20,26 
Cleveland Eleotric .. 231,629/210,329/ 1,407,643) 1,263,463 
—— EL oa —— 28.108 22, 128.382 107,026 

17,747| 15,749 79,557 65,450 
Dart. & W° ortst.RY. 11,8 11,269|// 52,980 49,494 
Denver orty Tram.... 24,516 116,356 481,348) 435,296 
t United....... 73,997| 63,945/1,980,932/1,731,597 
Saree Port Huron 
re Line......... jlstwkAug./ 9,836) 9,050) 234,955) 185,038 
Dulath-sap. Ry} ‘Sune......| 48,125) 38,857] 244,239 207,303 
a Aurora & Sou jguly —— 40.472 36,454) 226,928) 204,102 
Galveston City .. April. -|.10,533| 8,365 38,98 30,459 
Goons & Ry. & Elect. |May.......|107,716| 90,284| 601,110} 416,418 
burg Traction. |June . 41,867) 37,192) 213,321; 174,078 
Internat’! Traction— | 
(Buffalo)....... .... |March..... 256,341/245,563| 731,650; 693,319 
Lake ap ~ Ry. June — 42,036 38,201 199,432! 147,824 
— Juné......| 6,420) 11,40) 53,482; 59,679 
Kondonst. iy A, - Gan. ) |April...... 9,942) 9,496 18 36,19: 
Med (Win) ailway |May....... 132,317} 97,302} 569,404) 430,116 
—_ Traction. |June ...... BBA) cncoses: CS eee 
ec. Oo.’8..... \June ...... |589, '314|577,3862|2,635,504 | 2,499,601 
Met. West. Side Elev.. |July..... . |151,790)122,927/1,088,402) 968,391 
Montreal Street Ry.. June ...... 187; 662/180,926| 966,011) 899.495 
Nashville Ry......... -| 76,861 y 27, 290,577 
New London St. Ry.. June 7,305 7,493 28,140 25,487 
Northern Ohio Tract. June 67,631| 58,191; 318.937; 268,967 
Northwestern Elev.. |July. 86,971| 75,266) 662,885) 578,579 
Oakland Trans. Cons June ......| 82,920) 69,341 449,486) ......... 
Olean St. Railway... March.....| 3,094) 3,835) 11,222 1,004 
Orange Co. Traction. June ...... | 10,624) 10,935; 42,312 4783 
Pacific Electric ..... BORG ccetncs| GEgTOE) cccoctes| cceccocc| —céavc — 
Philadeiphia Co.} | 
—— ae Pie \Jume ...... 1,076,850| 958,827 | 6,850,466 |6,063,132 
ni ( 
Pottsv’e Union Trac. \July ——e—— 17,0834 19,122; 93,197) 94,725 
Railways Co.Gen.— | 

BOGS .....20. 02000 | Jane ...... 26,370) 22,641; 116,061) 91,731 

Light Oo’s........ ol UND wasbus 1,561! 1,547; 10,422 9,920 
Sacramento El | 

Gas & Ry......-..-- June .. 86,702; 84,473) 219,474) 198,815 
8t. Louis sit.... July... 575,173|505,723/|3,589,761 |3,292,360 
Sioux City Traction.. June «-| 21.846) 19,598; 113,335 95,910 
South Side sporgees.. JOLY. .----- 109,639; 98,833) 822,007| 767,790 

ledo Bowl. Gree’ 

& South. Traction. — as 

‘oledo Rys. & Light. Juuo ... 122,683/112,901| 671,284) 598,928 
Toronto Railway ....|Wk. Aug. 9} 38, DOGG -cveccveil 
Twin City Rap. . |lstwkAug. 73,114 63,130/2,075.269/ 1,808,998 
Union (N. ord).. June......| 30,713) 25,343; 146,870) 118,501 
United Traction. cy ¢ June ......|181,992/125,784| 724,290] 624,416 
Tnited Tract. (Prov.) \May. —— 267,435 |221,541/1,109,785| 989,296 
Wash. Alex. & Mt 

— ⸗ June ...... 17.313' 15,457'_ ........ — 

ese are results for p 
Results now include the tteburg B Raliw Oo., operating me Con- 
ted Traction and all the other controlled properties in Pittsburg. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week, In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of July 19, 1902. The next will appear 
in the issue of August 23, 1902, 


——G¢ross Harnings.—— —Net Barnings.—- 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads, * * * 2 

Albany & Hud. Ry. & * — 

Apr. 1 to June 30.. 39,987 35,534 yl7,364 y8,991 

Jan. 1 to June 30.... 66,90 Se Tee .. nancacas 
Charleston Consol. Rail- 

way Gas & E'ec..June 48,065 43,013 18,588 17,013 

Dec. 1 to June 30.... 447,637 288,758 785 103,333 

Chic. & Milw. Elec.July 23,591 23,459 16,005 15,770 

Jan. 1 to July 31.... 102,530 88,919 56,923 46,828 











— — — 


ear, 7 
Roads. 
Cincinnati Dayton & T 
ledo Traction..... July 50,317 41,572 
Citizens’ Ry. & Light— 
(Muscatine, lay July 7,655 6,963 
Jan. 1 to July 31.... 45,290 40,505 
Cohoes City Rv.— 
Apr. . to June 30.... 6,531 5,975 
Jan. 1 to June 30.... 12. 305 11,723 
Detroit United.a...July 325,899 302,988 
Jan. 1 to July 31.... 1,917,185 1 ,674,935 
Elgin Aurora &8o aJuly 40,472 36,454 
June 1 to July 31.... 74,346 69,068 
Jan. lto July 31. .. 226,928 204,102 
Elmira Water L’ht & RR. 
Apr. 1 to June 30.... 40,538 —............ 
Jan. 1 to June 30.... 77,346 eden dane 
Hudeon Valley Ry.— 
Apr. 1 to June 30.... 1 ere 
Jan. 1 to June 30.... 145,078 ~~ ........ 
—— Yap oe 
Apr. 1 to June 30.... ee” ea 
Jan. i to June 30.... Gee Sine 
Orange Oo. Trac....June 10,624 10,935 
July 1 to June 30.... 102,104 98,336 
—— New England— 
Lto June 30.... 5,745 6,021 
* Lto June 30.. 8,739 8,917 


yy Includes “ other income.” 


——Net gg 
Ourrent 
Year. — 
8 v 
26.870 21.402 
3,389 1,881 
pS eee ee 
725 + def.1,132 
1,669 5 
143,051 153,175 
827,294 749,776 
19,275 236 
33,001 191 
’ 9 
NEGO... ; ncaa 
y15,803 <.... J 
fy29,765 ——* 
y59,862 ——e—— — 
13,122 ceecccce 
y19,807 — 
5,348 5,290 
39,966 43,714 
2,585 1,618 
2,098 »733 


Interest Charges and Surplus.—The following STREET 
railways, in addition totheir gross and net earnings given in 
the foregoing, also report charges for interest, &c,, with the 
surplus or deficit above or below those charges, 

——Ini.,rentals,ete.——~ —Bal. of Net Barn’s.= 
Ourrent Pr Ourrent Previous 





Year. Year. Year. 
Roads. 3 g 8 
wae yor Ry. & P.— 
Apr. 1 to June 80.... en def.22,716 
Jan. 1 to June 30... V—— det.48,478 
Charleston Consol. Rail- 
way Gas & Elec..June 12,575 13,168 5,963 
Dec. 1to June 30.... 127,997 22,774 81,788 
Cincinnati Dayton & To- 
ledo Traction..... July 15,820 9,917 11,050 
Cohoes City Rv.— 
Apr. 1 to June 30.... 1,537 2,385 def.812 
Jan. 1 to June 30.... 3,336 4,035 def.1,667 
Elgin Aurora & 80. July 8,333 8,333 10,941 
June 1 to July $1.... 16,666 16,666 16,334 
Jan. 1 to July 31.... 58,333 58,338 31,873 
Ehnira Water L’ht & RR. 
Apr. 1 to June 30.... ee — 273 
Jan. 1 to June 30.... | a def.3,758 
Hudson Valley Ry— 
Apr. 1 to June 30.... Serra def.7,194 
Jan. 1 to June 30.... GESGD =~ sninencs def.6,383 
Kingston Consolidated— 
Apr. 1 to June 30.... — 3,266 
Jan. 1 to June 30.... a oe 108 
Troy & New England— 
Apr. 1 to June 30.... 2,200 2,000 385 
Jan. 1 to June 30.... 3,632 3,332 def.1,534 
ANNUAL REPORTS. 





3,845 
80,559 
11,585 


def.3,517 
def.4,030 


det.382 
def.1,599 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ and STREET RAILWAY SUPPLEMENTS, 

This index does not _— reports in to-day’s CHRONICLE, 
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“Louisville & Nashville Railroad. 
(For the year ending June 30, 1902.) 
The results for 1901-02, compared with previous years, 


were as follows: 


EARNINGS AND EXPENSES. 


‘ence (state- 


weeeeeceee 


























cee ty 1900-01. 1899-00. 1898-99. 
Gross earnings..... —— 28,022,207 27,742,379 23,759,486 
Operating expen’ 
excluding texes..20 .902,438 18,283,034 18,603,406 15,731,588 
Net earnings..... -- 9,809,819 9,789,173 9,138,973 8,027,888 
Per cent of exp. to 
earnings ......... (68°06) (65°07) (67-06) (66°21) 
Income from 
vest., rents, &o.. 1,001,022 704,688 650,044 540,645 
Total income...10,810,841 10,493,861 9,789,017 8,568,543 
a 
J 832,074 813,538 785,568 735,330 
Interest ..........«. 3 :708, 1345 4,871,593 4,838,446 4,814,320 
ee "278, 673 280,143 158,167 157,383 
Georgia RR. —— ———— — 12,687 
Other roads 1088... 2 3.641 
Sink. fund (net).... 141,100 128,900 130,270 127,180 
ToS. &N. — ——— 71,878 65,110 202,851 46,165 
—— Us... 53,464 53,464 50,840 48 itd 
Dividends. —— (5)2,875,000 (5)2,695,000 (4)2,112,000 (312)1,848, 
Total oo 8,960,534 8,907,748 8,281,783 7,789,644 
Balance, lus... 1,850,307 1,586,113 1,607,234 778,900 
—V. 75, pi 5, 135. 
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Buffalo Rochester & Pittsburg Railway. 
(Report for the year ending June 30, 1902.) 
The remarks of President Arthur G. Yates are given on 
pages 346 and 347 of to-day’s CHRONICLE. 
The figures of earnings, expenses, balance sheet, etc., have 
been compiled for four years for the CHRONICLE as follows : 








OPERATIONS, EARNINGS AND EXPENSES. 
1901-02. 1900-01. 1899-00. 1898-99. 
Boad oper. June 30. 472 472 472 338 
Equip ment— 
Locomotives......... 185 177 162 164 
Passenger Cars..... 79 79 67 53 
Freight cars... 10,751 10,050 8,858 7,771 
Service cars........ 368 309 300 247 


Operations— 
Passeogers carried. 1,052,308 1,002,677 901,425 772,871 
Pass. carried L mile 41,512,964 34,360,229 23,454,694 17,095,220 
Rate per pass. p.m. 2°035 cts. 2°070 ots. 2°125 ots. 2°115 ots. 
Tonsof bit.coaicar. 4,655,783 4,590,523 4,561,172 4,257,679 
Tons of coke carried 615,270 553,0 0 592,507 
Tot.t’ns(allfr’tjoar. 6,934,859 6,771,047 6,641,744 6,247,910 
Av.dis,haul.lton'm. 146°4 9° 13616 123° 
Freight (tons) 1 m..1015032236 875,637,083 904,350,661 770,285,887 
Rate p-r ton per m. — ots. seni | cts. O'466 cts. 0°412 ots. 














Earnings— 
Passenger.... ...... 920,256 778,506 547,922 405,389 
FPreight.......... eee. 5,362,553 5,006,267 4,430,048 3,375,385 
Misceliancous...... 9,775 18,920 14,177 7,682 
ae 6,292,584 65,803,693 4,992,147 3,788,456 
Eaxpenses— 
Transportation..... 2,121,874 1,877,422 1,632,202 1,371,858 
Maint. of equipm’t. 835,267 694,546 656,743 586,310 
Maint. of way, etc.. 534,642 570,836 496.694 3#4,172 
— nos covoness 140,221 134,372 102,972 99,054 
| eae 102,000 102,000 102,000 70,500 
Exvdinary &imp’ts 39,562 29,856 138,269 103,719 
BOR sccncccncees 8,773,566 3,409,032 3,128,880 2,615,6'3 
Net earnings........ 2,519,018 2,394,661 1,863,267 1,172,843 
P.c. op. ex. to earns. (59°96) (58 73) (52°67) (69°04) 
Other income....... 20,662 26,926 19,988 13,512 
| er 2,539,680 2,421,587 1,883,255 1,186,355 
Disbursements— e 
Int. on b’ds & ovr tr. 781,472 691,258 664,421 649,210 
Interest on bonds of 
proprietary roads —_........ 18,900 18,900 18,900 
Rentals.............. 476,251 473,726 303,114 127,964 
—— ne 96,994 52,087 nt i scasucee 
Special approp’t’ns 544,000 500,278 ae ee 
iscellaneous int.. 33 


5 330 
Dividend on pref... (6) 360,000 60,000 (4) 240,000 (2) 120, 000 








(8) 3 
Dividend on com.... (4) 240,000 (2) 120000 ee. ewe wee 
BOGE. ccnteneiess 2,448,976 2,216,282 1,557,281 1,916,404 
BEGINS . ccccccocscce 90,704 205,305 325,974 269,951 
BALANCE SHEET JUNE 30. 
1902. 1901, 1900. 1899. 
Assets— 8 


3 
Costofroad &equip. 24,638,328 23,441,845 22,449,096 22,121,755 











Cost of prop’t’y rds, 924,212 1,519,391 1,519,391 1,519,391 
Investments........ 1,003,671 1,003,671 1,003,671 1,003,670 
RE, ones conse ead 73,775 184,524 313,518 110,417 
Bulls receivable..... 47,000 61,142 118,142 87,561 
Materiales on hand.. 603,633 546,862 410,873 355,553 
Agents & conduct’rs 531,126 493,560 475,644 93,8 
Individuals & cos.. 249,492 306,956 193,777 87,488 
Advances and misc. 202,251 98,020 16,002 10,771 
—B. * 
a Total............ 28,279,488 27,605,974 26,500,112 25,390,419 
Liabilities — 
Stock, common..... 6,000,000 6,000.000 6,000,000 6,000,000 
Stock, preferred.... 6,000,000 6,000,000 6,000,002 6,0)0,000 
Bonde (see SUPr’T). 10,999,000 10,629,000 10,629,000 10,629,000 
jar trusts......... -- 2,579,000 2,033,000 1,159,000 * 763,000 
Real estate mtges.. 304,000 304,000 304,000 304,00) 
Bondsofpropri.rds. —........ tty 370,000 370,v00 





Int. accrued not due 146,087 141,622 134,682 131,317 


Pay-rolls & vouch's. 666,424 655,900 614,032 291,088 
Due toindiv's &cos. 45,338 56,732 78.992 32,972 

aneous ...... 176,289 2>,952 25,843 5,455 
Profit and loss...... 1,363,349 1,389,868 1,184,563 858.587 








Total............ 28,279,488 27,605,974 26,500,112 25,390,419 
—V. 75, p. 183, 28. 
Canadian Pacific Railway. 
(Report for the year ending June 30, 1902.) 

The preliminary figures for the fiscal year ending June 30, 
compared with the results for the preceding year and with 
those of earlier calendar years as previously reported, were: 

Year. Year. -——Calendar years.—— 

1901-08, mt ee nese. a 
Gross earnings.......37,503,054 80,855,203 29,230,038 26,138,977 
Operating expenses..23,417,141 18,745,828 16,999,872 15,663,615 


Net earnings..... 14,085,913 12,109,375 12,230,166 10,475,372 
Interest received..... 958,827 983,425 1,150,198 423,367 


— — — — 


Total net income.15,044.740 13,042,800 13,380,364 10,898,739 

ed charges....... 7,834,825 7,305,885 6,816,676 6,774,3:0 
For steamehips...... - 150,000 150,000 REED. s eetetin 
Divs. on com. st’k.(5)3,250,000 (5)3,250,000 (5) 3,250,000 (4) 2,600,000 
Divs. on pf. stook..(4)1,246,840 (4)1,222,607 (4)954,840 (4)472,708 


Fn — — 
Balance, surplus. 3,063,075 1,114,458 2,203,848 1,051,711 
« Including interest on land grant bonds.—V. 75, p. 239, 76. 


Boston & Maine Railroad. 
(Statement for the year ending June 30, 1902.) 

In advance of the pamphlet report, the statement of re- 
sults for 1901-02 has been issued, which we compare with 
previous years. The figures for the earliest two years are as 
shown in previous annual reports; those for 1900-01 have 
been revised by the company for purposes of comparison 
with the current year, the earnings from elevators and stock 

ards being ti erred from ‘“‘other income” to “‘gross earn- 











pare with $30,406,907 ; net, $9,288,952, with $8,888,122; other 
income, $568,783, with $968,713. The operations of the Fitch- 
flurg RR. are included in the Jast two years, but not in the 
earlier years; those of the Portland & Rochester RR. are in- 
cluded from Jan. 1, 1900, only: 

EARNINGS, EXPENSES, ETC. 











— = 1900-01. 1899-00. 1898-99. 

Gross earnings....... 31,840,694 *30,808,837 22,148,602 19,890,607 
Operating expenses.22,433,151 21,518,785 15,564,961 §13,705,977 
Net earniogs..... 9,407,643 *9,288,052 6,583,641 6,184,630 
Other income........ 589,901 *568,783 677,316 656,558 
Total net......... 9,997,444 9,856.835 7,260,957 6,841,184 
Fixed charges....... . 8,059,433 8,015,137 5,508,920 5,493,939 
1,938,011 1,841,698 1,752,037 1,347,244 

Sinking fund........ - 151,285 151,285 64,717 67,829 
Balance..... —E 1,786,726 1,690,418 1,687,320 1,279,415 
Dividendst.’. ........-. 1,764,359 1,645,000 1,515,304 1,234,002 
* 
—;A — ⏑—⏑— 22,367 45,413 22,016 45,413 


~§ Includes in 1898-9 $489,715 for equipment and automatic couplers. 
f Includes 6 per cent on preferred in all the years and 7 per cent oa 
common in the three Jater years; in the eariiest year 6 per cent was 
paid on the common stock, *See remarks above.—V. 74, p. 1354. 
Chicago Burlington & Qaincy Railroad. 
(Statement for the year ending June 30, 1902.) 

Following is an official statement for the system, including 

all controlled roads: 





1901-02. 1900 01. 1899-00. 1898-99. 
Earnings— § 
Freight...... —— 36,072,079 33,662,221 32,557,999 29,270,942 
Passenger ........-. 12,857,267 11,624,746 10,334,403 9,469,018 
Mail and misoel.... 4,865,899 4,765,022 4,593,013 4,649,465 





Gross earns....53,795,245 50,051,989 47,535,420 43,389,425 
Operating expen...34,009,839 32,441,891 29,816,838 26,545,630 


Net earnings....19,785,406 17,610,098 17,718,582 16,843,795 
Fixed charges. ..... 9,600,000 9,567,122 9,789,820 10,115,495 


Balance for divs...10,185,406 8,042,976 7,928,762 6,728,300 
Divs. (approximate 
in 1901-02) ....(6%)7,450,000 (619)6,€52,557 (6)5,829,678 (6)5,238,371 

Surplus......... 2,735,406 1,390,419 2,099,084 1,489,929 
—V. 75, p. 183, 28. 

Gila Valley Globe & Northern Ry. 
(Statement for the year ending June 30, 1902.) 

We have received the following statement, as it will appear 
in the Southern Pacific report: 


STATEMENT FOR THE YEARS ENDING JUNE 30. 

Gross. Op.exp.,tazes,etc. Net. Interest. Surplus. 
1901-02..$375,367 $189,916 $185,452 $75,700 $109,752 
1900-01.. 365,836 170,811 195,025 75,700 119,325 
1899-00.. 373,049 151,512 221,537 75,700 


Paid 4 per cent ($30,000) dividend in Jan., 1901 and 1902, 
BALANCE SHEET JUNE 30. 




















1902, 1901. 1902, 1901. 
Assets— Liabilities— t 
Roadway and equip..3,516,799 3,616,759 | Capital stock 2,000,000 
ue from agents..... 10,8 +1 18,86 | Bonded debt . 
Current accounts.... 19, 04 12,894 | Bond interest. ‘ 
Realestate ....... .902 7,v02| Pay rolls. ......... ee 6,149 5, 
Sinking fund — 8,143 3,143 | Traffic balances ..... .... : 1,58 
Material & supplies.. 9,982 664 | Vouchers unpaid ... 47,13: 8,785 
Cash on hand........ 216,755 181,320] Current accouuts.... 20,604 8,538 
Reserve fund & mis. 4,156 2,84 
Protit & loss, bal..... 178,029 149,376 
— ere 3,783,886 3,699,568 Total. .cccccccccess 8,783,886 38,609,568 
—V. 75, p. 1108. 


New York Ontario & Western Railway. 


(Statement for the year ending June 30, 1902.) 
The tollowing statement of earcings and expenses for the 
late fiscal year has been compiled for tne CHRONICLE: 
1901-02. 1900-01. 1899-00. 1898-99. 





Gross earnings..... o00e--5,456,696 5,322,883 4,964,482 4,346,163 
Oper. expen. and taxes...4,157,754 3,777,137 3,414,917 2,970,110 

Net earnings...... woos 1,298,942 1,545,746 1,548,565 1,376,053 
Other income............. - 228,225 417,241 278,092 167,919 





Net income....... -1,527,167 1,962,990 1 ,822,257 1,543,972 
Interest, rentals, eto. - 868,208 1,083,759 968,233 920,255 
Balance, surplus...... 658,959 879,211 859,024 623,717 
—V. 74, p. 1039. 






Central Foundry Co. 
(Report for fiscal year ending June 30, 1902.) 
President Alfred Fowle Jr. says in substance: 


Operating Plants.—The policy of concentrating the pena in 
as few piants as possible, ranoing those plants to the full capacity, 
has resulied in reducing the operati-g plants from nine to seven dar- 
ing the year just closed. The plants are in a better physical condition 
for economical manufacture than ever before. All expense of this 
further concentration has been charged to operating expense. 

Oentral Iron & Coal Oo,—The completion of the farnace and coke 
Ovens near Tascaloosa, Ala., has been somewhat deiayed, owing to 
the scarcity of material and labor, making it impossible to compiete 
the railroad connecting oar mines and the furnace as early as antici- 
pated. There is every assurance now that the plant will be in full 
operation by Jan. 1 next. The developmentof the coal and iron 
mines has been very encouraging, and sufficient coal of the best coking 
qualities and iron ore of high grade is in sight to supply the furnace 
for many years to come and enabie it to produce pig iron at as low & 
cost as any furnace in the Birmingham District. Every share of stock 
of the Central [ron & Coal Co. is owned by the Central Foundry Oo., 





gs.” The gross earnings as shown below, $30,806,837, com- 


. 


except such a3 are necessary to qualify directors. 
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Outlook.—Market conditions continue encouraging, and with the 
economies of concentrated manufacture and distribution greatly re- 
ducing expenses, profite —— of the revenues from the opera- 
tion of the Central Iron & Coal Co. should be largely increased. 


The results for the fiscal year ending June 30, 1902, are: 





Beenioes om sales, less operating charges........0.-..-++---- $378,055 
I, 5c ncrnticsinincimasesavideroisswncne tepdatnubesiene $231,780 
One-fourth organization OxPONSES ....-...620 cnnnecceccceccees 9,068 
Replacement and betterment of equipment............-..-+-+- 40,272 
39,818 

SE Gantkdl sccdutibe rans stkeniddettequssonshistrasiecsssheveeans $320,938 
Balance (credited to deficit July 1, 1901)...........2....-eeeee0 $57,117 

BALANCE SHEET JUNE 30, 1902. 
Assets— Liabilities— 
Plant investment..... $15,931,183 | Capital stook.......... $14,000, 
Treasury stock........ 700,000 | Debenture bonds..... 3,863,000 
Cent. L. & CO. Co. inv.. 327,275 | Accrued bond interest 38,630 
Acots. and bills rec... 515,194 | Accounts payable, not 
Inventory ............- |S) Se — 44,816 
i hinekctdbarntininten 100,687 | Taxes and licenses.... 1,143 
Unexpired insurance. 6,339 
Farni and fixtures 4,772 
Pi ncsanioncesves $17,947,589 Total. ....2---..--.817,947,589 





National Enameling & Stamping Co. 

(Report for year ended June 30, 1902.) 
The results for the year ended June 30, 1902, compare with 
those for the eighteen months ended June 29, 1901, as below: 
July 1,1901,to0 Jan. 1, 1900, to 


June 30,1902. June 29,1901. 
(12 months.) (18 months.) 
Gross profits, after charging cost of 
mat’s, wages, salaries, 86 wy exp. 
taxes, oper. exp., bad debts, &c.... $2,566,818 $1,950,520 
Remuneration of officers, &0.......... $106,998 $126,123 
— — — eee 450,594 467,097 
Extraordinary expen. at sheet mills... 7,281 29,064 
Plt cs6ecetesmengunsipecsnedonees 121,109 166,792 
Organization expenses................. 28,500 29,940 
Property accounts, &6................ 132,029 4,0C0 
inka: $846,511 $823,016 
SR canes: ——————— $1,720,307 $1,127,504 
Dividends pref. stock (7% per an.).... © $587,762 $817,068 
ag com. stock (4% per an.).... Ofna 
$1,051,016 $817,068 
OE vsti cwancavetessissetnaideves $669,291 $310,436 
Brought forward from prior year..... 1,110,417 799,979 
Unappropriated profits............ $1,779,708 $1,110,415 


BALANCE SHEET, 
June 30, June 29, June 30, June 29, 
1902. 1901. — 1901, 


8,396,600 


Liabilities — 
Pref. stock issued. 


Assets— 
Plant, good will, 396, 
Com. stock issued.15,441,800 15,441,500 
335,000 


8,3¥6,600 
-- 22,961,309 22,447,420 } 





GAB s0++nsecce, » 
Materials and sup- Mortgage debt.... 2, 525 000 
— ences. cscs 4,483,456 3,770,209 | Bills pavablie...... + sees 9,134 ,457 
Accounts and b Sundry creditors.. 437,083 311,622 
receivable........ 784,374 1,114,280 | Res. forbaddebts. ...... 66,593 
Paymentsinadv’e 38,476 49,823 | Accrued interest.. — 
Miscelianeous..... 217 78,936 | Diy. pay.July1,’02 301,358 a te 
—J— 427,634 525,722 | Balance...... ...+++ 1,779,507 1,110,417 
Total........... 28,730,466 27,286,390 Total...... ses. 28,730,466 27,986,290 


—V. 74, p. 1359. 
New England Cotton Yarn Co. 
(For the year ending June 28, 1902.) 
The balance sheets of June 28, 1902, and June 29, 1901, 
compare as below: 


BALANCE SHEETS JUNE 28, 1902, AND JUNE 29, 1901. 


June 28, June 29, | June 28, June 29, 
1902. 1901, 1902. 1901. 


Assets— Bs | _ Lhabilities— 
Plart, good will, | Preferred stock... 5,000,000 6,000,000 
GAs <-kene sta0n 18,817,867 13,872,684 | Common stock..... 5.000000 5,000,000 
Improvements.... 420,264 318,586 | First M. 5% bonds. 5,523,000 5,577 ,.0" 
Material — raw, in | Notes payable .... 2,682,500 2,947,000 
process and fin.. 3,450,655 3,818,565 | Accounts payable, 183,443 63,5 
Ace’ts & notes rec. 4%3.0'9 836,165 | Taxes.............. 24,931 44, 
Investments, ..... 16, 15,950 | int. due Aug. 1... 115068 116188 
7 464 640,575 | Profit and loss..... 158,784 163,880 
Surpense acc’t.... 45,827 2,504 | Improvem't ace’t.. Mee... : ead caens 
| Suspense account. 9, 2,502 
EERSGUMMGERGE. 5. — 
Total........... 18,681,224 18,004,901 ° Total....ccr00 18,681,224 18,904,901 


—V. 73, p. 443, 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Annapolis Washiugton & Baltimore RR.—Negotiations.— 
See Baltimore Washington & Annapolis Electric Ry. below. 
—V, 65, p. 410. 

Atlantic Coast Line RR.—See Louisville & Nashville RR. 
below.—V. 75. p. 134, 76. 

Beech Creek RR.—New Line to New York.—See Reading 
Co. below.—V. 69, p- 128, 

Boston Elevated Ry.— New Bonds.—The West End Street 
Railway Co. has asked the: Massachusetts Railroad Commis- 
sion for authority to issue $3,559,000 4 p. c. 80-year bonds 
dated Ang. 1, 1902, as follows: $3,000,000 to refund a like 
amount of bonds due Nov. 1, 1902, and $559,000 for additions 
and improvements made on the property by the Boston Ele- 
vated Ry. Co., from October, 1900, to March, 1901, inclusive. 





—V. 75, p. 238, 183, 
Boston & Maine RR.—Quarterly.—Earnings for the quar- 
ter ended June 80 were: 
3 mos en Gross Net Other Interest, Bi 
June30. earnings. earnings. income. tazes,etc. surplus. 
1902........ $8,048,044 $2,434,772 $198,678 $2,027,684 $605,766 
1901........ 7,750,943 2,317,312 


178,958 1,997,165 499,105 





. years between the Missouri River and Chicag 
cents percwt. They offered the roads a 15-per-cent advance, or 18°4 


The results for the year ending June 30 will be found on 3 
preceding page.—V. 74, p. 1354. 


Buffalo Hamburg & Aurora Ry.—New Receiver, etc.—In 
accordance with an agreement reached by the creditors and 
the bondholders, Justice Kenefick at Buffalo has ordered: 


1st.—That Robert W. Day shall be 8* receiver. 
2a —That Mr. Day shall proceed to sell the road. 

3d.—That the $300,000 bonds shall be declared valid. 
4th.—That the other creditors shall be paid 60 centa on the dollar 


frome the proceeds of the sale before anything can be paid on the 
nds. 


The Court also authorized the issue of $10,000 receiver's 
certificates. It is said the receiver will be permitted to op- 
erate the road long enough to determine its earning capacity 
before he offers it for sale.—V. 73, p. 615. 


Baffalo Rochester & Pittsburg Ry.—New Line to New 
York,—See Reading Co, below. 

Quarterly.—Earnings for the quarter ended June 30 were: 
3 mos, end’g Gross. Net. Other. Interest, 

June30— earnings, earnings. income. taxzes,etc. surplus. 
1903... cscs $1,599,766 $683,902 $108,503 $377,025 $415,420 
BOMB kins 5ccis 1,535,176 730,767 5,894 327,401 409,260 

The earnings for the fiscai year ending June 80 will be 
* — *Annual Reports” on a preceding page.—V. 75, 
Pp 7 * 


Canadian Northern Ry.—Rolling Stock Bonds.—The Do- 
minion Securities Corporation of Toronto has contracted to 
purchase $1,000.000 of rolling stock bonds of this company.— 
V. 75, p. 289, 183, 


Central of Georgia Ry.—Equipment Trust.—The cost of 
the cars for which this company will issue car trust notes, 
— to ~ our last issue, page 289, will be about $320,000. 
—V. 75, p. 289, 


Central Pennsylvania & Western RR.—See Suequehanna 
Bloomeburg & Berwick RR. below. 


Chicago Great Western = ARG poner BAL ena Stick- 
ney has sent to the stockholders a 4-page circular announcing 
the making of important contracts with Swift, Armour, 
-_ other leading packing companies. The circular says in 
substance : 


The company has executed identical contracts with each of the 
packing companies doing business at Kansas City, 8t. Joseph, Omaha 
and Sioux City, by which the packers agree to route over the Onicago 
Great Western lines at least a certain percentage of the entire output 
of their plants, at definite rates, for the term of seven years. 
rates are fixed at 20 cents from the Missouri River to Chicago, which 
is 25 per cent higher than the average of the last 15 years, and at 
1849 cents on such products passing — Chicago, which is 15 
cent higherthan the average for the last 15 years. The bulk of 
business carries the 20-cent rate, because the bulk of the products of 
the Missouri River points is shipped to Ohicago. The 
nue which these contracts secure to the Chicago Great 
on the present volume of business is estimated to be $14,000,000, and, 
if the bueiness increaees as rapidly in the next seven years as in the 
past, approximately $20,000,u00, 

It fe probably safe to esiimate the aggregate sales of the packers at 
fully 700,000,000, more than half of which is the output of the plants 
at the Missouri River cities mentioned and is affected by the con ts. 
The margin of profit to =e is extremely narrow, being only 
about 14 per cent of gross sales in the case of Swift & Co., who alone 
make public reports. Hence any material increase in freight rates 
obliterates the profit until such time as the packers can adjust their 
business to the new conditions. The rates which were published when 
the Inter-State Commerce Law went into effect were so much higher 
than those theretofore actually charged that they bore hard on the 
packers. For ashort time these rates were maintained. Then the 
packers, by “shopping” between the different lines, throwing all their 
business to one or two lines, etc., not only secured reductions in rates 
to the former level, but in addition secured secret rebates, which were 
illegal and subjected all concerned to possibility of indictment and 
— —————— The rebates ran from 25 to 50 per cent of the rates 
collected. 

Rebates were stop by injanction of United States Court in 
March last. It was then necessary to fix another method of 
rates. The packers reported that the average rate paid by them for t 

‘o had been about 16 


cents per owt. The roads were ready to accept this rate, bat the 
Inter State Commerce Commission had ruled that the same rate 
must be made on live stock as on packing-honse products. The rate 
on live stock was 23 cents. The roads decided to make the rate 184s 
cents to July 1 and 23 cents thereafter. This 23-cent rate makes an 
advance of 50 per cent over the average of 15 years. The Great Weat- 
ern deemed the advance too great to be maintained, and rather than 
go back to the old rebate scheme decided to make a regular published 
tariff rate, as first above stated. 

The contracts become effective at once as to the bu:iners 
originating at Kansas City and St. Joseph and become ef- 
fective as to the business originating at Omaha and Sioux 
City as soon as the Great Western lines now under construc- 
tion are completed to those cities. ‘‘These contracts, unlike 
the ‘maximum-rate contracts,’ are legal and therefore en- 
forceable in the courts.” The agreement has unsettled rates 
on packing-house products, dressed meats and live stock in 
the territory immediately atfected.—V. 74, p. 1037. 


Chicago & Western Indiana RR.—Called Bonds.—First 
mortgage bonds of 1879 to a total of $118,000 have been 
called for payment on Nov, 1 next at the cffice of J P. Mor- 
gan & Co., New York, at 105. By the operation of the sink- 
ing fund the remaining $27,000 first mortgage bonds, all that 
will be outstanding after the above redemption, will be re- 
deemed Jan, 1, 1903.—V. 74, p. 629. 
Cincinnati New Orleans & Texas Pacific Ry.—First Divi- 
dend.—A quarterly dividend of 114 p. c. has been declared 
on the preferred stock, payable Sept. 1 to stockholders of 
record Aug. 25.—V. 74, p. 1251. 

Coahuila & Pacific Ry.—Formally Opened.—The road was 
formally opened from Saltillo to Torreon, Mex., 200 miles, 





on Aug, 12, 
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New Officers.—The following directors (and officers) are 
announced: 

A. W. Lilliendahi (President and General Manager), J. J. Detwiller 
of Jersey City, N. J. (Vice-President), F. A. Lilliendahl (Traffic Man- 
ager), J. D. Melville (Superintendent), T. 8. Abbott (Chief Engineer), 
O. 8. Ling.—V. 73, p. 1263. 

Colorado & Southern Ry.—Dividend Increased,—The 
company has declared a semi-annual dividend of 2 p.c. on 
ite first preferred stock, payable Oct. 1, to holders of record 
Sept. 10. This increases the annual rate to the fall 4 p. o. 
per annum, contrasting with 2 p, c. yearly paid out of 
the earnings of the calendar years 1899 and 1900, and with 
dividends at ths rate of 3 p. c. yearly paid in October, 1901, 
and April, 1902.—V. 74, p, 1355. 

Columbus Sandusky & Hocking RR.—Sale.—The sale of 
this road is advertised for Sept. 24 at Columbus, O. The 
sale is under a decree of the U.S. Circuit Court at Cincin- 
nati, foreclosing both mortgages, viz., the first mortgage of 
$2,000,000 and the general mortgage, under which there are 
about $7,500,000 of bonds outstanding. There are $1,056,000 
receiver’s certificates and about $65,000 of small liens, which, 
with costs of litigation, etc., will make the liens ahead of the 
first mortgage nearly $1,300,000. There is five years’ ar. 
rears of interest on the first mortgage. The upset price fixed 
in the decree is $2,750,000.—V. 74, p. 1808. 

Delaware & Hudson—Albany & Susquehanna—New York 
& Canada—Rennselaer & Saratoga.—Earnings of the D. & 
H. leaeed lines in New York State for the six months ending 


June 30 were: 
—-Alb. & Susq.—-— —N_Y. & Can —Rens. & Sar.— 


= $2,125,852 92,400,544 $540,845 $517,204 $1,248.666 $2 198, 382 
Toss , 4 
Ase 1 $ 213,184 183,358 300,244 ‘200,721 


A! 
612,664 ‘620,284 155,775 187,199 621,961 617.767 
828,578 679,250 23,400 1,164 df.821,718 df,327,046 


Denver & Rio Grande RR.—Listed.—The New York Stock 
Exchange has listed $1,000,000 additional 4 p c. consolidated 
mortgage bonds, making the total $32,050,000. The pro- 
ceeds were used for the purchase of new locomotives and cars. 

Earnings.—The earnings for the eleven months ending May 
81, 1902, including the Rio Grande Western Ry., were: 

ll mos. Gross. Net. Oth. ine. Charges. Bal., sur. 
1901-2 ..$15,577,646 $6,029,254 $161,540 $3,388,297 $2,802,567 

From the surplus as above there was appropriated for the 
D. & R. G. renewal fund $110,000; dividends on the preferred 
stock at 5 per cent per annum call for $2.035,000, leaving net 
surplus for the 11 months of $657,567.—V. 74, p. 576, 

Des Moines Union Ry.—Lease Signed.—The contract for 
the use of this company’s terminals by the Chicago Burling- 
ton & Quincy RR. and the Keokuk & Western Ry. was 
si last week, A contract, it is said, has also been signed 
by which the Des Moines Iowa Falls & Northern Ry., when 
completed, will use the terminals.—V. 70, p. 230. 


Fair Haven & Westville Street RR., New Haven.—Strike 

.—The employes who struck last week returned to work 

on Aug. 9, all their demands having been granted, in- 
cluding recognition of the union,—V. 75, p. 289, 77. 


Gulf & Inter-State Ry.—Final Payment.—John H. Broocks 
on Aug. 5 made the last payment of $65,000 on account of 
the purchase of a tontrolling interest in this property. It 
will probably be Sept, 20 before he is placed in actual pos- 
omen, as reorganization must first be effected.—V. 74, p. 


Henderson Bridge Co.—Called Bonds.—Thirty-one ($31,000) 
first mortgage bonds called —— will be redeemed by 
mag Trust Co. of New York on Sept. 1 at 105.—V. 78, 
Pp. , 

Pg a yr & Eastern Ry.—Bonds Offered.—Baker, 
Ayling & Co. (successors to Montgomery Rollins & Co.) are 
offering at 101 and interest $200,000 of this company’s first 
consolidated mortgage sinking fund 5 r cent $1,000 gold 
bonds, dated July 15, 1902, and due July 1, 1927 (not subject 
to prior redemption); semi-annual interest payable at the 
Mercantile Trust Co., New York, or the Central Trust Co. 
of Indianapolis, Trustee. A circular says: 

The amount of bonds issued is $500,000, of which $300,000 are held 
by the trustee to redeem an equal amount of —— bonds on 

division between Indianapolis and Greenfield. Total authorized 
issue of firat consols; $1,000,000, of which $500,000 can only be issued 
for extensions, under properly specified conditions. The net earn- 
ings of the road from Indianapolis to Greenfield (17 miles) alone are 
largely in excess of the interest charges on the entire line (as com- 
leted in June last) from Indianapolis to Knightstown (30 miles). 











nder an agreement with the Indianapoiis Street Ry. Co. for the use 5 


of its tracks and 
into the business district of Indianapolis. The road is laid with 70- 
pound T rails. After five years a sinking fund begins to operate that 
‘will provide for over one-half of the bonds before maturity, the fand 
to be invested by purchaee, if possible, of bonds of this issue in the 
Massachusetts savings beuks, The waderiging issas alos settles a 
sinking fund of about 4 per cent. * —— 

The officers of the company believe that the earnings will 
be three times the interest charge. The bonds offered are a 
first mortgage on that part of the road from Greenfield to 
Knightstown and a first consolidated mortgage on the entire 
property.—V. 75, p. 184. 


Indianapolis Northern Traction Co.—Guaranteed Bonds. 
—The mortgage recently made to the Colonial Trust Co., as 
trustee, secures $5,000,000 of 5 per cent bonds dated July 1, 
1902, and due July 1, 1932, interest payable Jan. 1 and 
July 1, at office of trustee. These bonds are guaranteed as 
to principal and interest by the Union Traction Co, of Indi- 
ana (V. 75, p. 186, 186), and are to be issued on account of 
the lines described in V. 74, p. 1251, 883.—V. 75, p. 184, 


power the cars of this company are taken directly 


International Ry., Baffalo. —Increase of Stock. —A certifi- 
cate of increase of capital stock from $10,120,000 to $17,000, - 
000 has been filed at Albany. See International Traction Co., 
page 19 of StREET RAILWAY SUPPLEMENT, and V. 74, p. 427. 


International Traction Co.—See International Ry. Co. 
above.—V. 74, p. 427. 


Long Island RR.—Another Atlantic Ave. Injunetion De- 
nied.—Jastice Dickey, in the Supreme Court at Brooklyn, on 
Aug, 9 denied the motion of R, W. Holmes, a tax-payer, to 
restrain the city from paying its share of the improvement 
of Atlantic Ave., Brooklyn.—V. 75, p. 135, 29. 


Louisville & Nashville.—Rumor of Leas2,—It has been 
currently reported this week that plans are being matured for 
the formation of a securities company tbat will lease the 
Louisville & Nashville on a guarantee of 7 per cent on its 
stock, and that this securities company will be joiatly owned 
by the Southern Railway, the Seaboard Air Line and the 
Atlantic Coast Line. It is pointed out that such a plan would 
not interfere with the —— operation of anyof the 
roads concerned, and would insure harmony among the im- 
portant systems in the South without antagonizing the 
statutes of the various States through which the roads 
run.—V. 75, p. 185, 185. 

Macon Dablin & Savannah RR.—Train Service to Sa- 
vannah.—The company’s first through train from Macon to 
Savannah, it is stated, will be ran on Aug. 17, the tracks of 
the Seaboard Air Line Ry. being used from Vidalia east.— 
V. 78, p. 184. 

Manhattan (Elevated) Ry., New York.—Dispute Settled. 
—The disagreement between the company and its engineers, 
who have been threatening to strike, was settled on Tues- 
day. The foliowing statement is made: 

“Matters in dispute narrowed down to a question of nine hours a 
day and a limit of ninety miles a day. The engineers waived the 
question of & limit of ninety miles a day and the company conceded a 
— A An agreement was signed and the conference ended.”’ 

Metropolitan Street Ry. of Dallas, Tex.—EZlectric Light 
Plants.—See Dallas Electric Co. below under ‘‘ Indastrials.” 
—V. 75, p. 135. 

Metropolitan Street Ry., Kansas City.—Contract with 
City.—The new ordinance or contract with the company, 
which was ratified by the City Council on July 25, was signed 
by the Mayor of the city and the officers of the company on 
July 28. This ordinance (published in the Kansas City 
“‘ World” of Aug. 5) provides that the company and its sub- 
sidiary corporations shall, beginning June 1, 1902, and so long 
as they operate under existing franchises, set aside each year 
8 p. c. of the gross car and track earnings, and, having paid 
therefrom all State, County and City school and municipal 
taxes aud licenses, shall turn over any balance of said 8 per 
cent to the city. This provision, it is believed in Kansas 
City, will increase immediately the amount to be paid to the 
city by $100,000 yearly. On its part the city grants to the 
company franchises covering, it is said, substantially all of 
the city not now covered by the street railway system, and 
likely in the next few years to call for new street railway 
lines, In addition the company is confirmed in the possession 
of its various franchises, the legality of some of which it 
seems had been called in question. The company agrees to 
change its remaining cable lines to trolley and to make 
various extensions within a given time; also to grant upni- 
versal transfers, but not so as to enable passengers to return 
to their starting point.—V. 74, p. 988. 

Milwaukee & Minnesota RR.—Bond Suit Dismissed.— 
Judge Bunn in the Federal Court at Madison, Wis., on July 
29, dismissed the suit brought by Albert F. Gunnison, Geo. 
A. Bright and Howard J. Foraker of New York to hold the 
Chicago Milwaukee & St. Paul liable for certain 8 per cent 
bonds issued in 1864, See factsin V. 74, p. 427. 

New Orleans & Northwestern Ry.—Sale Sept. 6.—The 
foreclosure sale is advertised for Sept.6 at Rayville, Rich- 
land Parish, La.—V. 78, p. 185. 

New York Oatario & Western Ry.—Double Track.—Work 
has begun on the double-tracking of the 108 miles of road 
from Cornwall to Cadosio.—V. 74, p. 1039. 

Quarterly —Earnings for the quarter ending June 30 were: 


3 mos.end. Gross Net Other Interest, Bala 
June 30— —— 2 income. tazes,etc. sur. or def, 
902........81,101,691 $152,771 $52,740 $234,121 def. $28,610 


J 1,457,456 426,367 132,646 326,576 sur.232,437 
The figures for the year ending June 30 will be found on a 
preceding page.—V. 75, p. 10389. 

Northern Securities Co.—President Hill’s Forecast, —See 
‘* Financial Situation” on a preceding page.—V. 75, p. 290, 

Omaha Street Railway.—Purchase.—J. & W. Seligman & 
Co, offer to purchase not less than 90 per cent of the ont- 
—— capital stock ($5,000,000) at $90 per $100 share, con- 
ditioned upon the deposit before Sept. 1 (with right of exten- 
sion till Oct. 1 at option of purchasers) of said 9) per cent 
with the Colonial Trust .» in the _~ of New York, 
and Kidder, Peabody & Co., in the city of Boston, and the 
Merchants’ National Bank of Omaha, Neb. A large major- 
ity of the shareholders have agreed to accept the offer. The 
purchase, it is reported, is made with a view to consoli- 
dating the company with the Omaha & Council Bluffs Bridge 








& Ry. and the Omaha Council Biuffs & Saburban Ry. com- 
panies.—V. 74, p. 988. 
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Pennsylvania & Mahoning Valley Ry.—First Dividend,— 
This company, a consolidation in May, 1902, of street rail- 
ways, and other rties of Youngstown, O., etc., has de- 
clared a quarterly dividend of 14 * cent on the preferred 
coe pases Ang. 17 to holders of record Aug. 15.—V. 74, 
P· . 

Pittsburg McKeesport & Connellsville Street Ry.—Listed 
in Pittsburg.—T oe Pittsburg Stock Exchange has listed the 
$8,000,000 of ontstanding consolidated mortgage 5 percent 
bonds. The statement to the Exchange gives the following: 

The lines of the company will be 120 miles in length when com- 
pleted, and will cover the Connelleville coke region and the valley of 
the Youghiogheny. fty-five miles of road nowin operation show 
earnings at the rate of $460,000 per annum. About 80 per cent of the 
work necessary to complete the remainder of the system has been 
done. The capital stock is $3,000,000 in shares of each, 

Control.—See West Penn Railway & Lighting Co. below, 
—V. 74, p. 207. 

Pittsburg McKeesport & Greensburg Ry.— Listed in Pitts- 
burg —The Pittsburg Stock Exchange has listed the $1,000,- 
000 of 5 p. c. bonds of 1901. The statement to the Exchange 
shows tbat the company has about 22 miles in operation and 
7 miles under construction, making a system of 29 miles in 
all, About three-fourths of the entire mileage is on private 
right of way owned by the company. —V. 78, p. 33. 


Presidio & Ferries RR., San Franciseo.—Called Bonds— 
The California Safe Deposit & Trust Co. of San Francisco 
will ha Sa Sept. 15 the following bonds, viz.: Nos. 7, 11, 23, 
58, 73, 94, 100, 111, 185, 141.—V. 74, p. 12538, 


Reading Company.—New Freight Route Between Pitts- 
burg and New York.—A new freight route from New York 
to Pittsburg will be established Sept. 1 over the Cen- 
tral RR. of New Jersey from Jersey City to Tamaqua, Pa., 
thence over the Reading to Newberry Junction and over the 
Beech Creek (New York Central) to Clearfield and thence 
* Buffalo Rochester & Pittsburg to Pittsburg.—V. 75, 
Pp. ⸗ 

St. Charles Street RR., New Orleans.—Deposits.—The 
time within which stockholders may avail themselves of the 
proposition to sell their stock at $210 per share has been ex- 
tended to Aug, 22. See V. 75, p. 291. 

St. Louis & San Francisco RR.—New Line.—On Aug. 1 this 
company formally took over the operation of the completed 
portion of the Arkansas & Choctaw, viz., from Ashdown, 
Ark., to Soper, I. T,, 99 miles.—V, 75, p. 291, 240. 

Seaboard Air Line Ry.—Option to Exchange Bonds,— 
Vermilye & Co. and Hallgarten & Co. offer to holders of the 
collateral trust 5 p. c. gold bonds, which are payable on Oct. 
1 next, the opportunity to exchange those maturing bonds 
for an equal amount, par value, of the refunding collateral 
trust 5 p. c, gold bonds due in 1911, on payment of $25 per 
bond. Bonds surrendered are to carry the coupon due Oct. 
1 next, the refunding bonds deliverable in exchange carrying 
coupons due Nov. 1 next. The offer of exchange is subject 
to withdrawal, and it is announced that a large proportion of 
the bonds has already been —— 

The authorized amount of the refunding collateral trust 5 
p. c. bonds is $10,000,000. The bonds were issued in part to 
pay for the Seaboard’s interest in the Ricbmond-Wasbington 
Co. and for other valuable property. The issue is secured 
by deposit of $20,000,000 Seaboard Air Line first mortgage 4 
p. o. bonds, selling at above 87. Gross earnings of the Sea- 
board Air Line in the fiscal year to June 30 last were reported 
as $11,579,815, an increase for the year of $650,764, or 6p. c., 
and net earnings, after taxes, were $3,435,596, an increase of 
$626,906, or 223¢ p.c. above the earnings of 1901, the first 
year of the operation of the consolidated system. 

Rumors —In convection with the rumor referred to under 
Louisville & Nashville, it is interesting to note that the Sea- 
board has come to be :ecognized as an important factor in 
all matters affecting the railway properties of the South. 

Coal Traffic.—Reference to the possible connection with 
the Detroit Southern and the coalfields of Ohio, etc., will be 
found under the caption South & Western Ry., on page 291 
of last week’s CHRONICLE.—V. 74, p. 1197. 

Southern Ry.—Rumors.—See Louisville & Nashville RR. 
above.—V. 75, p. 136, 78, 

Susquehanna Bloomsburg & Berwick RR.—Successor 
Company.—This company has been organized with $1,000,000 
capital stock (in $50 shares) as successor of the Central 
Pennsylvania & Western RR., recently foreclosed. A first 
mortgage has been made to Seth T. McCormick, as trustee, 
to secure $150,000 of 5 p. c. $10,000 gold bonds, dated Aug. 1, 
1902, and due Aug. 1, 1912. President, J. Henry Cochran; 
Secretary and Treasurer, Chas. Cochran, Williamsport, Pa. 
—V. 75, p. 186, 

Sylvania (Ga.) RRB.—Sold.—This 15 mile road, all of 
whose $33, bonds were owned by the Central Ry. of 
Georgia, was sold under foreclosure at Sylvania on Aug. 5 
and bought in for $10,000, presumably for the Central, by 
Mills F. Lane, President of the Citizens’ Bank of Savannah, 


United Railways Investment Co. of San Francisco.—Dis- 
tribution to Syndicate.—Brown Brothers & Co., as managers 
of the San Francisco Street Railway Syndicate, have sent ont 
the following notice : 

Notice is hereby given to holders of participation receipts in the 
above syndicate that the preterred and common stocks of the United 
Ratiways Investment Co. of San Francieco, to which they are entitled 

dicate agreement dated Feb. 17, 1902 (V. 74, p. 631), will be 
distribated to those presenting their receipts at our office on and after 


Monday, Aug. 18, 1902. At the same time there will be a cash pay- 

ment from proceeds of sales of United Railroads of San Francisco 4 

per cent sinking fund gold bond 

of “ ”* receipts and 5 p. ant” to 

holders of “90 p. c. paid” receipts, m aid. For 
partici- 

and will 


ts 

pal aking these 

the purpose of making this distribution, transfer f 

petion Poosipta will close at 12 M, on Gacarday, j-~y 4 1902, 

reopen on Monday, Aug. 25, 1902. 

* Officers and Directors,—The directors (and officers) are : 
ong 8 . Bowdoin, Vice-President of the Maryland Trust Co. (Presi- 

som . G.. Vermilye (Vice-President), P. Calhoun, Eugene Delano and 

W. J. Duane is Secretary and Treasurer. The Mercantile 
Trust Co. is Transfer Agent and the United States Mortgage 
& Trust Co, Registrar.—V, 74, p. 1039. 

Velasco Brazos & Northern Ry.—Change in Control.— 
Control of this property, it is announced, has been sold to C, 
C, Waller and E. P, Speers, and they have been elected, re- 
spectively, the President and the Vice-President and General 
Manager. The new owners propose to extend the road 114 
miles, to a connection with the Atchison Topeka & Sauta Fe 
Ry. in Grimes County, L.R. Bryan is Secretary, Velasco, 
Tex.—V. 74, p. 207. 

West Penn Railway & Lighting Co.—Holding Company. 
—This corporation will bea holding company, and it is ex- 
pected will eventually own the stock and some of the bonds 
of the pees aye ha ees a oh & Connellsville Ry. Co. (see 
that — above) and several other local lines, and all 
of the light companies in the more important places through 
which they pass, with the exception of McKeesport. The 
issuance of the capital stock and bonds of the West Penn 
corporation has not yet been made, nor will such issue be 
made until laterin the year. The bonds will be 5 per cent 
gold mortgage and collateral trust bonds. While the capi- 
talization has not been definitely fixed, it being dependent 
upon the properties which may eventually be acquired, the 
understanding in Pittsburg is that it will be in the neighbor- 
hood of $6,000,000 of stock and $4,000,000 of bonds. —_ 
those interested are E,C., Converse (74 Broadway), C. M. 
Schwab, James S. Kuhn and W. 8. Kuhn and the Colonial 
Trust Co., all of New York. 

Wilkesbarre & Western RR.—Successor.—See Susque- 
hanna Bloomsburg & Berwick RR, above.—V. 75, p. 186. 

Worcester & Connecticut Eastern RR.—New Amalgama- 
tion.—The Massachusetts Railroad Commission recently ap- 
proved the lease of the Worcester & Webster St. Ry. Co, to 
the Webster & Dudley St. Ry. Co,, and has been asked to 
sanction the leasing of the Webster & Dudley Street Railway 
to the Worcester & Connecticut Eastern RR. See page 90 of 
STREET RaAILway SUPPLEMENT. 

Worcester Railways & Investment Co.—Authorized.—The 
Massachusetts Railroad Commission has authorized the Wor- 
cester Consolidated Street Railway Co. to issue $350,000 new 
stock at $116 per $100 share, for the purchaseof real estate, 
a stock, equipment, and building extensions.—V. 74, p. 





INDUSTRIAL. GAS AND MISCELLANEOOS., 

American Light & Traction Co.—Siatus.—In connection 
with its offer to purchase the stock of the Consolidated Gas 
Co. of New Jersey (see “Industrials” below), the American 
Light & Traction Co, has issued a circular showing that 
there is now outstanding $8,554,400 of the $25,000,000 6 p. c. 
cumulative preferred stock and $4,378,600 of the $15,000,000 
common stock, aud that the same was issued in exchange for 
$1,917,600 cash and the purchase of the following amounts of 
stock in controlled companies, viz.: 














Tot.st’k Owned by Amer. Outstand’g 

outst’d’g9. Lt.& Trac. Co. | bonds, 
Western (Mil.) Gas Co.......$4,0/0,000 80°06% $6,000,000 V. 74, p. 482. 
G’d Rap. (Mich.) Gas Lt. Co. 1,000, 97°56% 1,225,000. V. 64, p. 662. 
Madis’n (Wis.)Gas & Kic.Co, _ 400,000 90°784. 450,000) 8 page 
st. Joseph (Mo. Gas Co...... 1,000, 97°69% 752,000, 176 of In- 
St. Paul (Minn.) Gas Lt. Co. 1,600, ¥7°608 x3,883.000 VESTOR 8’ 
Biogh’m’n(N.Y.)Gas Works 450,000 93°78% 528,000 J SUPPIEM’T. 








Ree Tighe rence st} #08000 wees 1.888,0 ei SA 

x See also $750,000 St. Croix Power Co. guaranteed bonds, V. 73, p. 1014. 

“The American Light & Traction Co. earned net for the 
fiscal year ended June 30, 1902, $828,732, out of which it paid 
in the way of a full year’s dividend on its outstanding pre- 
ferred stock (the amount above stated as outstanding was 
not all outstanding during the entire year) the sum of $457,- 
015, leaving a surplus for the year of $371,717, which is 
equivalent to about 81¢ p.c.on its outstanding common 
stock.”—V. 75, p. 31. 

Boston Steamship Co.— Operations.—The company’s 
steamship Tremont, of 12,500 tons capacity, recently com- 
pleted by the Marylacd Steel Co., left this port on July 28 
for Seattle and Tacoma, whence, with the sister ship the 
Shawmut and three boats of the Boston Towboat Co., she is 
to make regular trips to the Orient under an agreement with 
the Great Northern and Northern Pacific railroads, 

Eachange of stock.—It is proposed shortly to exchange the 
company’s stock, $ for $, for shares of the Boston Steamship 
Co., which was granted a charter by the last Massachusetts 
Legislature. This company will have authorized $755,000 
common and $755,000 6 p. c. cumulative preferred stock, all 
of which will be ontstanding. The bonds will remain un- 
changed.—V. 72, p. 393. 

Calumet Gas & Electric Co. of Chicago.—JIncrease of 
Stock—Change of Name —This company, incorporated early 








in the year, recently certified to an increase of capital stock 
from $5,000 to $500,000, and it is said will presently change 
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its name to the Calumet Lighting Co., its gas franchises hav- 
ing been sold (see People’s Gas Light & Coke Co., V. 74, p. 
1255). Control of the Harvey Water & Light Co. has been 
acquired (see that company below) through the medium of 
the new United Water & Light Co., whose $200,000 of 5 per 
cent bonds are guaranteed. A Chicago paper says : 

The Calumet Company owns the plant at Chicago Heights and cov- 
ere practicaliy the entire electric-light field south of Chicago to the 
In @ State line, President Samuel [nsullof the Chicago Edison 
Co. and his associates are in control of the company. Mr. Insull and 
his associates have also purchased the Waukegan Electric Light Oo., 
the Highland Park Electric Light Co. and the Evanston Electric Ll 
luminating Co., the Highland Park plent serving the territory includ- 
ing Lake Forest on the north and Glencoe on the south. This prac- 
tically covers the electric-light field north of Chicago as far as and 
inclu: Waukegan, excepting the Yaryan plant at Evanston. 

Calumet Lighting Co.—New Name.—See Calumet Gas & 
Electric Co. above. 


Canadian Steel Co.—Project Revived.—The plan mooted 
two years ago for establishing under this title a $25,000,000 
steel plant at the mouth of the Welland Canal has been re- 
vived, and A. Macrobart Irving, together with W. P. Mitchell 
of No, 25 Broad®St., is endeavoring to obtain underwriting 
for an issue of $6,000,000 5 P. c. 20-year gold bonds. The 
authorized capital stock is $18,000,000, of which $4,000,000 is 
non-cumulative preferred. See, also, V. 70, p. 1251, 1293. 


Childs (Restaurant) Company of New York City.—ZJncor- 

ated.—This ‘‘parent company” was incorporated in New 

ork State about July 11 with $4,000,000 authorized capital 
stock, of which $1,000,000 is to be preferred. Directors: 


T. Reed Harris, New York; Richard C. Luke, Brooklyn; Clifford H Chester, 
Rutherford, N. J.; ©. H. McMurtie, Belvidere, .;_C. L. Roberts, Basking 
nite. N.J.; L. A. Thompsun, Summersvile, N. J.,and Luther Childs, Lyons, 


Colonial Lumber & Box Corporation.—Status,—We were 
recently informed that thiscompany, which was incorporated 
in New Jersey in March last with $15,000,000 capital stock, 
of which $5,000,000 is 6 p. c. cumulative preferred (no bonds), 
has arranged thus far to purchase ten concerns and is about 
to acquire others. Archibald S. White of this city is Presi- 
dent and W. T. Hunter Secretary and Treasurer. 


Colorado Fuel & lron Co.—Gates Interest in Control.—It 
was announced on Wednesday by John W. Gates, J. J. Mitchell 
and J. A. Blair that they received proxies for 200,000 out 
of the total of 260,000 shares and would thus out-vote the 
management at the annual meeting on Aug. 20. 

Mr. Osgood’s Statement.—A letter from J. C, Oagood, 
Chairman of the board of directors, to the company’s stock- 
holders says in substance : 

The present management has been connected with the company and 
its predecessor, the Oolorado Fael Oo., for more than twenty years, 
and has built it up from a small coal-dealing company with $20.000 
capital to its present proportions. The management has paid off all 
arrears of preferred stock dividends and placed that stock on a per- 
manent dividend basis, has accumulated a large surplus for the com- 
mon stockholders and resumed the payment of common stock divi- 
dends with the honest belief that the completion of the projected im- 

—— at the steel works would insure a continuance of such 

As a result of the disappointments in completing the new plants it 
became necessary to discontinue the payment of common stock divi 
dends. The opposition to the management falsely asserted that 
the dividend was passed for stock-jobbing purposes. There was 
one fact which, as a matter of policy, the management could not 
publish at the time, as one of the reasons for discontinuing the pay- 
ment of dividends, but which was a very important factor in the sit- 
uation. Work on the improvements was and had been for nearly a 
month practically at a standstill owing to a strike of the contractor’s 
employes engaged in building, bridge and tron construction, and there 
‘Was grave danger that the strike might extend to some or allof the 
departments of the company’s plant in operation. 

We believe we can serve the stockholders by an intelligent and 
honest management and produce results which will be the surest 
basis on which to depend for an advance inthe price of the stock. 

Description of New Plant.—See illustrated article in ‘ Iron 

e” of Aug. 14. 

ted.—The New York Stock Exchange has listed the 
additional $3,000,000 convertible 5 per cent debentures, mak- 
ing total $12,069,000. 

rnings.—For the 11 months ending May 81, 1992, earn- 
ings were: Gross earnings, $12,562,545; net earnings (after 
deducting $182,772 for expenses of management), $1.489,993; 
other income, $110,169; total net income, $1,600,162; fixed 
charges and taxes, $707,520: sinking funds, etc., $285,060; 
dividend on preferred stock (714 per cent), $146,667; balance, 
surplus, $460,915.—V. 75, p. 241, 187. 


Columbus (Ga.) Water Works Co.—Proposition to Sell 
Conirol.—In view of the feeling in the city against the com- 
pany, Louis F. Garrard, a leading stockholder, has offered to 
turn over his own stock and a majority of the company’s en- 
tire stock (about $210,000) to a trastee for the city, provided 
the city will enter into some arrangement that is satisfactory 
to the bondholders. The authorized bond issue is $500,000, 
of which about $400,000 is outstanding. Mr. Garrard says: 

During the period of financial depression that followed the former 
io, When the income of the company was uced toa minimum, 
® bondholders voluntarily and without one dissenting voice re- 
duced the interest from 6 p.c.to 5 p.o., and furnished additional 
money to make the improvements demanded by the city. Admitting 
for the sake of argument that the stockholders are entitled to no con- 
sideration, ———— bondholders stand in a different situation 
toward the city of Columbus. 
Consolidated Gas Co. of New Jersey, Long Branch, Etc.— 
to Sell.—The American Light & Traction Co. (see 
* 8” above), offers to purchase not less than $750,- 
000 of this company’s $1,000,000 capital stock, paying there- 
for at the option of the holder per $100 share of stock: 
Either (a) $17 cash per share, or (b) $18 face value of preferred 
stock of the American Company, or (c) $40 face value of common 
stock of the American Company. 





The offer is contingent upon deposit of the stock with the 
Trust Co. of America on or before Aug. 15. 

The Consolidated Gis Co. supplies gas in Long Branch, 
Asbury Park and Red Bank, and owns the electric light 
plant at Long Branch, which furnishes electric light and 
power to Elberon, Branchport, Monmouth Beach, Seabright 
and Eatontown. The company has outstanding $971,000 first 
consolidated mortgage 40 year 5 p. c. gold bonds due in 1936, 
part of an issue limited to $1,000,000; Knickerbocker Trust 
Co., trustee. In addition are outstanding $15,000 Long 
Branch Lighting Co. bonds, to retire which $15,000 cash is 
deposited with the trustee.—V,. 61, p. 871. 


Consolidated Lake Saperior Co.—Michigan Canal Com- 
pleted.—The company has put in operation its Michigan 
power canal, The “ Philadelphia News Bureau” quotes an 
officer of the company as follows: 

Tae new Michigan Lake Superior power canal cost the company be- 
tween $4,000,000 and 85,000,000. Its 60,000 hydraulic horse power 
is about three times the capacity of the old canal onthe ‘anadian 
side, and there is a possibility for further development up to 225,000 
horse power atsome futuretime. We have already sold to outside 

arties about half of its power capacity, or 30,000 horse power, which 

8 enough to pav the interest on the cost; the balance will be profit. 
Nearly ail of this power already sold is taken by the Union Oarbide 
Co., which is building worke there. Besides we have contracts 
with the street railway and electric lighting compantes of Sault Ste 
Marie and are negotiating half a dozen other conrracts. 

Our steel plant, which will eventually represent an inv*stmeut of 
some $5,000,000, is now making a daily output of 240 tons of steel 
rails. When the plant is complete we shali able to turn out 550 
tons a day. Our convertercapacity at the top notch is now 1,0U0 tons of 
steeladay. Our two furnaces will not be completed for 90 days, and 
in the interim we are obliged to buy vig iron; when these are in opera- 
tion we shall make our rails, from ore to finished product, out of our 
own materials and by ourown manufacture. course the fisc sl year 
ended June 30, 1902, does not get the benefit of adollarof earnings 
from the steel plant. Theore shipments upto Jane 30, however, were 
210,000 tons, against about 169, for the entire season of 1901, and 
the railroad gross receipts were roundly $900,000. against $300.000 
the previous year. The outstanding preferred stock is, roughly, $24,- 
000,000, upon which a full year’s dividend at 7 per cent, which is the 
rate paid, is $1,680,000. Although the year’s accounts have uot been 
made up, I may say that a considerable surplus beyond the amount 
segues to pay the preferred dividend has been earned.—V. 74, p. 


Covington (Ky.) City Water Co.—Municip1l Plant.—The 
Mayor of Covington has notified the company that the city 
considers the contract between the city and the company to 
be void and proposes to require the removal of the company’s 
mains, pipes, etc., from the streets, the company having re- 
fused to go into further arbitration to ascertain the value of 
the plant. The city contemplates building independent 
works, but the company will endeavor to enforce the exist- 
ing contract. 

Cumberland Electric Light & Power Co., Nashville, Tenn. 
— Caled Bonds,—Five first mortgage 6 p. c. gold bonds of 
1892, viz., Nos. 94, 146, 163, 225 and 402, have been drawn by 
lot for redemption at 104 p. c. and accrued interest on pre- 
sentation at the Atlantic Trust Co., New York City, on Sept. 
1, 1902,—V. 73, p. 289. 

Dallas (Tex,) Electric Co.—Sale.—The yoy property 
was cold at receiver’s sale on Aug. 5 for $300, to repre- 
sentatives of the Dallas Electric Light & Power Co., who are 
said to be associated with A. K. Bonta and the Boston capi- 
talists who are back of the new Metropolitan Street Ry. (see 
V. 75, p. 185).—V. 75, p. 187. 

Dallas (Tex.) Electric Light & Power Co.—See Dallas 
Electric Co. above.—V. 75, p. 187. 


Deering Harvester Co.—See International Harvester Co. 
below.—V. 75, p. 292. 


Eastern Steel Co.—Mortgage.—This company, having pur- 
chased the plant of the Pottsville Iron & Steel Co, (V. 73, p. 
725), recently made a mortgage to the Real Estate Title Ic- 
surance & Trust Co. of Philadelphia, as trustee, to secure $1,- 
000,000 of 6 p. c. 20-year gold bonds.—V. 78, p. 786. 


Evanston (III.) Electric Illuminating Co.—Sold.—See 
Calumet Gas & Electric Co, above. 


Fairmount Park Transportation Co., Philadelphia.— 
Negotiations.—The directors have under consideration two 
offers for the control of the property, one, it is asserted, 
being a cash offer of $35 a share.—V. 71, p. 863. 


Great Northern Portland Cement Co.—Preferred Stock 
Offered —The Indiana Investment & Adjustment Co. of 
Indianapolis is offering at par for public subscription $100,- 
000 of this company’s $1,000,000 7 p. c. cumulative first pre- 
ferred stock, par value $100; interest payable semi-annually 
January 1 and July 1; redeemable at par Jan. 1, 1905, or at 
any interest-payiog period thereafter. The company’s com- 
mon stock is $3,000,000, and its second preferred 7 p. c., $1,- 
000,000. Assets, total valuation July 1, 1902, $2,625,000, in- 
cluding “buildings and machinery, $325,000; residence and 
business property and lots in Marlborough, $30,000, and 
6,200 acres in Lake and Newago counties, Michigan, and 
enough mari and clay to manufacture 12,000 barrels of 
cement a day for 100 years, $2,000,000." Tne output by Oct. 1, 
1902, it is stated, will be 2,000 barrela a day. The company 
was incorporated in New Jersey in January, 1900. Officers: 

President, George Anderson; First Vice-President, Charles A. Strelinger; 
Second Vice-President, B. W. Yates; a David Ogtivie; Secretary, 


. . a H : 
Fred. K. Farnsworth; Executive Committee, C. Strelinger, D. Ogilvie and 
L. H. Foster. 


General offices, 82 Griswold St., Datroit, Mich. 
Harvester Consolidation.—See International Harvester 
Co. below. 
arvey (Lil.) Water & Light Co.—Sale.—Granger Far- 
well & Co. have arranged to sell this property to the United 
Water & Light Co. (organized to operate the same) in ex- 
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change for $200,000 of 5 per cent 5-year bonds of the United 
Company, gurranteed by the Calumet Gas & Electric Co. 
Holders of the outstanding Harvey Water & Light bonds are 
offered 101 either in cash or in United Water & Light 5s at 
97144, while the stockholders will get 77 in cash or United 
Water & Light bonds at 90. See Calumet Gas & Electric 
Co. above. 

Indiana Water Co.—Sold,—See United Gas & Electric Co. 
below.—V. 74, p- 1255. 

International Harvester Co.—Consolidation.—This com 

ny was incorporated at Trenton, N. J., on Aug. 12 with 

120,000,000 of authorized stock, all of one class, in $100 
shares. If two-thirds of the stockholders vote to increase the 
stock, such increase must be common stock and the original 
stock will become 6 per cent cumulative preferred stock. 
There will be no bond issue, 

The company has purchased the property and business of 
the ne leading concerns manufacturing agricaltural 
machines : 

Deering Harvester Oo. (see V. 75, p. 292). Milwaukee Harvesting Co. 
McCormick Harvesting Machine Oo. Plano Manufacturing Co. 
Warder, Bushnell & Glessner Co. (Champion). 

The consolidation was arranged through the agency of J. 
P. Morgan & Co., two of whose members, George W. Perkins 
and Charles Steele, are on the board of directors. An official 
statement says: 

The company is capitalized upon an exceptionally conservative 
basis. O1 its assets $30,000,000 are in cash working capital. The 
company will require no financing and there will be no offer of ite 
stock to the public, all the cash required having been provided by its 
stockholders. The menoqunens will be in charge of men who have 
fay equipped masayaetartng pants Inthe United Biatos=the angen 

vent 6 reer in the world—and one plant now in 
process of constraction in Canada. Through ite warehouses in va- 
rious of the country it will be able to make the most economical 
dis ution of its manufactured products. It also owns timber lands, 
coal, ore, blast furnace and steel properties, by means of which it 
should be able to accomplish important economies in the cost of its 
raw materials. 

The officers and directors are : 

Officers.— H. McCormick, President; Oharles Deering, OChair- 
man Executive Committee; George W. Perkins, Chairman Finance 
Committee; Harold F. McCormick, James Deering, William H. Jones 
and John J. Glessner, Vice-Presidents; Richard F. Howe, Secretary 
and Treasurer. ‘ 

Directors.—Cyrus Bentley, Paul D. Oravath, William Deering, 
Charles Deering, James Deering, E. H. Gary, John J Glessner, Rich- 
ard F. Howe, Abram M. Hyatt, William H. Jones, Cyrus H. M r- 
mick, Haro|d F. McCormick, Stanley McCormick, Eldridge M. Fowler, 
Grerge W. Perkins, Norman B. Ream, Charles Steele and Leslie D. 

Jamaica Plain Gas Co.—Purchase of Stock.—See Massa- 

chusetts Gas Companies below. 


Jeffersonville Electric Light, Heating, Gas & Coke Co.— 
Sold.—See United Gas & Electric Co. below. 


Marconi Wireless Telegraph Co.—In Operation. —The 
company announces that it is now prepared to receive and 
transmit, through the various offices of the Postal Telegraph 
Cable Co., messages to and from all vessels equipped with 
this system. See Da Forest Wireless Telegraph Co. above.— 
V. 74, p. 1093, 


Massachusetts Gas Companies.—Purchase.—Messrs, Kid- 
der, Peabody & Co, have purchased at $200 per share in the 
interest of the Massachusetts Gas Companies (the proposed 
successor of the New England Gas & Coke Co.) nearly the 
entire outstanding minority stock (about $110,000) in the 
Jamaica Plain Gaslight Co.; payment for the same is being 
made by the National Shawmut Bank. 

New Securities.—See New England Gas & Coke Co, below. 
—V. 74, p. 1811. 


McCormick Harvester Co.—See Internationol Harvester 
Co. above, 


Milton (Mass.) Water Co.—Sold to City.—See State and 
City Department on a subsequent page. 


New Albany Water Co,—Sold.—See United Gas & Electric 
Co, below.—V. 74, p. 1255. 


New England Gas & Coke Co.—Purchase,—See Mas- 
sachusetts Gas Companies above. 
- New Securities,—The ‘‘Boston News Bureau” says : 

The delay in issuing the new securities is said to be due to the fact 
that the reorganizers are desirous of effecting a complete reorganiza- 
tion of all the Boston gas companies, and the “Coke” pian will perhaps 
not be officially declared operative and the new securities issued until 
Messrs. Kidder, Peabody & Co. know where they stand in connection 
with the Bay State Gas companies. 

It is said that practically all the Boston United Gas first and second 
series bonds have been deposited under the call for deposits. It is the 
generally va theory that the first series bonds will be paid off in 
cash at par and that the second series bonds will receive 10 shares of 

jhusetts Gas preferred stock for each bond. The next step will 
be foreclosure of the properties, and this is where it is feared there 
may be opposition from the Addicks or Content party. Mr. Addicks 
has announced his intention of forming a strong reorganization com- 
mittee to look »fter the interests of the Bay State Gas Co. of Dela- 
ware stockholders, buat, so far as can be determined, he has taken no 
steps towards this end. Content & Co. control about 1,000,000 shares 
of Bay State Gas Co. of Delaware, bat it is not believed that either the 
Addicks or Content interests are especially desirous of securing the 
Bay State Gas properties in Boston.—V. 75, p. 189. 


Omaha (Neb.) Water Co.—Evtension of Franchise.—The 
Council of South Omaha recently granted the company an 
extension of its franchise from Ovt, 17, 1904, for 10 years,— 
V. 78, p. 1211, 

Otis Elevator Co.—Ilncrease of Stock.—The shareholders 
will vote Sept. 8 on a proposition to increase the authorized 
preferred stock to the amount of $2,000,000, sufficient thereof, 
to wit: $1,090,000, to be offered to the stockholders, each 
stockholder to have the right to purchase the same at par to 


the amount of 10 per cent of his holdings. The balance of 
such autho preferred stock will remain in the treasury 
to be issued only in the future as the necessities of the com- 
pany may require. A circular says: 

—— to the annual reports of the oompong sinae its organiza 
tion, it will be noted that the constantly continuing increase and ex- 
pansion of the business of the company has necessitated the enlarge- 
ment of, permanent additions to, and —— of, plants, as well as 
an increase of working capital, all of which has been provided for 
from treasury stock (reserved for such purposes), earnings and the 
issue of the company’s notes. This wth, with its increasing re- 
quirements, still continues, and the directors believe that the best in- 
terests of the company demand a still further increase of working 
capital and further enlargement of and additions to plants, and in 
their opinion this should be done by an issue of preferred stock, thus 
obviatiag the necessity of borrowing further money or drawing en- 
tirely upon the earnings of the c ‘mpany for such' purposea, and mak- 
po We in the ture the appropriation of a portion of the 

ings of the company for the payment of dividends on the common 
stock.—V. 74, p. 628. 

Peck, Stow & Wilcox Co.—Evtra Dividend, Etc.—At the 
annual meeting in Southington, Conn., on July 30, it was 
announced that in addition to the usual quarterly dividend 
of 2 —* cent, payable Aug. 1, a special dividend of 8 per cent 
would be paid Aug. 15. The capital stock is $1,250,000 in $25 
shares, all of one class; no bonds or debts of any kind. e 
annual report, it is said, is the best rendered in fifteen years, 
showing a large increase of business and profits. The com- 
pany has plants at East Berlin, Plantsville and Southington, 
Conn., and at Cleveland, O. During the past year the com- 
pany added to its Cleveland business by purchasing the 
Brittain & Matthew lock works at Pittsburg. Directors (and 
officers) as re-alected are: 


A R Treadway of Cleveland (Premdent). Fraok L. Wilcox of Berlin, Conn., 
(Vice-President); W. R. Walkley, 8S. H. Wilcox, M. C. Ogden, allof New York; 
L. H. Treadway and 8. W. Sessions, Cleveland; Marcus Li. Holcomb and Mar- 
cellus B. Wilcox, Southington, Conn. 


Edwin N. Walkley is Secretary and Stephen Walkley 
Treasurer, Tinners’ tools and machines, household utensils 
and mechanics’ tools are manufactured, the business having 
* — * 1870 and incorporated in Connecticut in 1880. 
— 7 p. . i 

Pennsylvania Steel Co.—Bonds Authorized.—The share- 
holders of the Pennsylvania Steel Co. of Pcnusylvania on 
Ang. 12 authorized the proposed issue of $7,500,000 5 p. c. 
80-year gold bonds, secured by mortgage on the Cornwall 
ore mines and furnace properties. The bonds are subject to 
call at 105 and interest, but not more than $500,000 can be 
redeemed at any one interest period. The issue has already 
been sold to a syndicate. A portion of the proceeds will be 
used for the erection of a coke plant at Lebanon, See, also, 
V. 74, p. 1812, 

Philadelphia Times Co.—Called Bonds.—The company’s 
first mortgage bonds will be paid at par, with interest from 
June 1, 1902, to date of payment, on presentation to the Land 
Title & Trust Co., Philadelphia, interest ceasing Sept. 10. 
The paper was recently merged with ,the “Philadelphia Led- 
ger.” 

Roanoke (Va.) Farnace Co.—Sold.—At the auction sale 
on July 81, under order of the United States Commissioner 
of Bankruptcy at Philadelphia, the furnace and rolling-mill 
property as a whole was bought for asyndicate by Donald 
Macleod of Philadelphia for $170,000. ; 

San Antonio (Tex.) Water Works Co.—Increase of Stock. 
—The company has amended its charter, increasing its 
capital stock from $500,000 to $1,000,000, preparatory to mak- 
ing extensive improvements. 

lew Contract with City.—The city and the ere ow | Te- 
cently entered into a ten-year contract for public and private 
water supply, the old contract expiring Aug, 1, 1908, The new 
contract is based on a report by Chester B. Davis, expert en- 
gineer of this city, and permits the company to charge rates 
which will yield it a profit of about 8 p. c. on the cost of the 
plant. See “Engineering Record” of Aug. 9. 

Schlesinger & Mayer of Chicago.—Mortgage,—This cor- 
poration, with $3,500,000 capital stock, which last week 
purchased the Chicago department store operated under the 
same name, has made a mortgage to the American Trust & 
Savings Bank, as trustee, to secure $3,000,000 sinking fund 
6 per cent 25-year gold bonds. The mortgage covers the build- 
ings and leasehold interest in the property at the southeast 
corner of State and Madison streets, 141 to 147 Wabash 
Avenue and 1453 to 1457 State Street, Chicago. The old 
building will be torn down and a twelve-story structure will 
be erected in its place. The officers are: Henry Siegel, 
President; David Mayer, Vice-President; Frank E. Vogel, 
Treasurer; B. F. Schlesinger, Secretary. 

Union Electric Light, Heat & Power Co., St. Louis,— 
Bonds saat ag une —— * I 
the making of the pro mortgage for $10,000, 

of which $4,000,000 will be issued at once through the Missis- 
sippi Valley Trast Co., most of them having already 
been subscribed for. Office, 10th and St. Charles streets, St. 
Louis.—V. 74, p. 1312. 

United Frait Co.—To Supply English Markets.— Under its 
contract with the Elder-Fiffes Co., tne United Frait Co, 
agrees to load the former’s vessels with bananas at cost, re- 
ceiving in return 25 per cent of the profits from the sale of 
the fruit in Eogland. Ino other words, without outlay of 
capital, the United Company will obtain an English market 
for a very large amount of fruit, President Preston estimat- 
ge —_ te demand at 5,000,000 bunches annually.— 

. 75, p. 81. 








ts For other Investment News see Pages 347 and 348, 
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BUFFALO ROCHESTER & PITTSBURG RAILWAY COMPANY. 





SEVENTEENTH ANNUAL REPORT—FOR THE YEAR ENDING JUNE'30, 1902. 








The Directors of the Buffalo Rochester & Pittsburg Rail- 
way Company submit to the Stockholders the following re- 
port for the year ending June 30, 1902: 


ROAD OPERATED. 


1902. 1901. Increase, 

Miles. tiles. Miles. 

Oo, SS a ee eee 284°29 Geawe ~~ adoucs 
a—— —⸗“ 87°45 87°45 — 
—B 100°34 SRDS... somes 
Total length of road operated...... 472°08 i Sates 
Second track (owned)................... 17°00 13°96 3°04 
Second track (trackage rights).......... . > ae 74°33 
PE Keincidindnevschapadenatenbe rie Lagat *. 200°32 185°82 14°50 

Total miles of track, all steel rail 

except 10 miles. ................... 763°73 671°86 91°87 





There was no change in the mileage of ‘road | operated. 
The tracks were increased by 3°04 miles of second track, 
74°33 miles of second track on lines over which the com- 




















pany has trackage rights and 14 50 miles of sidings. 
INCOME. 
1902. 1901. Increase. 
Gross earnings ............$6,313,246 12 $5,830,618 42 $482,627 70 
Operating expenses ....... 3,632,004 72 3,277,17600 354,828 12 
Ns akc consimned $2,681,241 40 $2,553,441 82 $127,799 58 
apes to payments of 
nterest, renta's and sink- 
————— 1,406,976 458 1,338,003 57 68,972 86 
Net income ............- $1,274,264 97 $1,215,438 25 $68,826 72 
Deduct: 
Extraordinary expenses 
and improvements ...... $39,561 75 $29,856 10 $9,705 65 
Special appropriations for 
construct’n and equip’t.. 544,000 00 500,278 05 43,721 95 
ee $583,561 75 $530,13415 $53,427 60 
Surplus of income...... _ $690,703 22 $685.30410 $5,399 12 


Interest and sinking fund payments were increased by 
the requirements of $674,000 four and one-half per cent 
twenty-year equipment gold bonds, Series C, issued during 
the year, and the additional rental of the Allegheny & 
Western Railway. 

The item “Special Appropriations” represents the principal 
of all car trust bonds paid off during the year, amounting to 
$128,000, and the entire expenditure for construction on the 
line owned and on proprietary roads, with the exception of 
————— transferred to the debit of Profit and Loss 

ccount. 





equipment delivered. Thisagreeement provides fora sinking 
fund equal to five per cent per annum on the bonds issued, 
to be paid over to the trustee on the first day of November 
in each year, to be invested in bonds of this series at or 
under par; otherwise this fund, or any unused balance, is 
to be applied to the purchase of rolling stock to be pledged 
under this agreement as additional security. 

The net result is an increase of $546,000 in the bonded debt 
of the Company. 

CONSTRUCTION. 

All the expenditures for cons'ruction were charged 
against net income, excepting $220,271 43, transferred to the 
debit of the Profit and Loss account. The items are as fol- 
























lows: 
Land and land damages..........--0-ccccoccccccccccsccene -. $43,153 02 
Reducing grade at West Seneca, N. Y — 1,800 16 
Filling tive bridges, two-thirds cost. “ 7,699 85 
Four new bridges, one-fourth COS8t......2. se. eene-seseees 3,951 34 
New culverts and abutments .........0..2.--22--+----- ——— 24,437 59 
New station at Le Roy, N. Y.....ccccc-ccces soos cence cenene- 7,055 97 
New stations at other points.... ene 4,896 35 
New * at DuBois, Pa., and + ment «++. 305,828 82 
New yard and buildings at 8. & B. Junction, N. Y... -- 52033 47 
Second track, Ashford, N. Y., to C. & M. Junction, Pa..... 90,940 21 
Sidings and yard extemsions.,.... 0.0. -ccne cas scee-ceeseee- 88,900 68 
SURELY ICME. cocnes-cowerve- cndscsnawsedestecawncvedsonsccoves 5,573 97 
DOU $636,271 43 





The main locomotive shops at Du Bois, Pa., were opened 
on Nov. 4, 1901. They have facilities for making heavy re- 
pairs on twelve locomotives per month. 

The new yard and improvements near Salamanca, N. Y., 
are rapidly nearing completion. The total cost, —— 
the land purchased, will approximate $150,000, of whic 
$106,022 52 was disbursed this year. 

The traffic having reached the limit of economical opera- 
tion on a single track, the construction of a second track 
was authorized on the congested divisions, and a consider- 
able amount of the grading and bridging was done this year. 


EQUIPMENT. 
There was expended for new rolling stock as follows: 
Fourteen locomotives...... —— $212,753 31 
ONG MUK ————— ett) ER: 938 94 
Eight hundred & twenty-five freight cars. 624,959 96 
ROOT. DRG ORB 78415 
One steam wrecking crane. .......-.000.+0- 10,937 70 
Twenty-six Company’s service Cars....... 6,360 87 
Air brakes and other betterments......... 6,838 13 
$905,583 06 








Of the above equipment, the milk car, thir- 
teen freight cars and seven Company’s service 
cars were built at the Company’s shops. 

The account was credited for equipment sold 
or destroyed, with the following items charged 
to operating expenses: 





DIVIDENDS. 
Dividends were paid on: 1902. 1901. Increase. 
Preferred siock........ 6% $360,000 6% $360,000 
Common stock......... 4% 240,000 2% 120, 2% $120,000 
Bitte Hhndnetws deacons $600,000 $480,000 $120,000 


Since the close of the fiscal year your Board of Directors 
has declared dividends of three per cent on the preferred 
stock and two per cent on the common stock, payable Aug- 
ust 15, 1902. 

CAPITAL STOCK. 

The capital stock of the Company, as shown in this year’s 
report, amounts to $12,000,000, and consists of $6,000,000 of 
preferred stock and $6,000,000 of common stock. 

At special meetings held in November, 1901, the stock- 
holders authorized an increase of $3,000,000 of common 
stock. Of this additional stock $1,000,000 was issued July 
1,,1902, in exchange for the same amount of convertible 
debenture bonds canceled. 

This additional stock will appear on next year’s Balance 


Sheet. 
BONDED DEBT. 

During the year $128,000 of car-trust bonds were paid and 
canceled. 

$20,000 of general mortgage five per cent bonds, reserved 
for the redemption of underlying bonds, were sold to replace 
a like amount of Perry Railroad Company first mortgage 
seven percent bonds, paid and canceled June 1. 1902, 

An agreement was made with the holders of the outstand- 
ing $1,000,000 of the five per cent debenture bonds, by 
which the rate of interest on these bonds was reduced to 
four percent per annum from January 1, 1902, and the 
bonds made convertible into the common stock of the Com- 
pany at par. The balance of $2,000,000 debenture bonds 
bearing four per cent interest per annum, authorized in 
1897, and still remaining in the treasury unissued, were 
made redeemable on the same terms. 

To provide for additional rolling stock, an issue of $1,000,- 


' 000 four and one-half per cent twenty-year gold bonds was 


authorized, to be secured by new equipment costing $1,100,- 
000. These bonds are being issued under an agreement 
known as ‘“‘Equipment Agreement, Series C,” dated May 1, 
1901, of which $674,000 have been sold to meet the cost of 





Bix le SIPEG. ccosenton-vacounpbosstnntne $44,054 92 
One baggage car -.... — — 4,164 36 
One hundred and twenty-two freight cars. 46,619 59 
Eighteen Company’s service Gars......... 4,346 92 
The account was further credited 
for car trust bonds paid off during 
the year, charged to net income: 
WrOIGhs GAVS .ccnccvacc.caccunespipedaccquees 128,000 00 
Also with the amount of the sink- 
ing funds under equipment agree- 
ments Series A, B and C, invested 
in the purchase of rolling stock: — 
UE CIE once —— * 77,096 71 
— — 304 282 50° 
Making a net increase of........ _ $601,300 56 


PASSENGER EARNINGS. 

The average rate received per passenger per mile de- 
creased 35-1000 of a mill, being 2 35-1000 cents, as compared 
with 2 70-1000 cents a year ago. The average distance each 
passenger was carried increased 5 18-100 miles, being 39 45- 
100 miles, against 34 27-100 miles last year. 


Passengers Carried 1902...........cccscceecccccceseus- 1,052,308 
Passengers Carried 1901...... 22.00. encenecencccce es. -1,002,677 


An increase of 4°95 per cent, Or..........++---+---- Leecenenes 49,631 


The average number of passengers carried one mile, per 
revenue train mile, was 43, being 3 more than in the preced- 
ing year. 

The result wasa gain of $141,750 42 in fo passenger 
earnings, due in part to the Pan-American Exposition busi- 


ness. 

FREIGHT EARNINGS 

The average rate receivea per ton per mile decreased 0°41 

of a mill, being 5-05 mills, as compared with 5°46 mills last 
year. 

The average distance each ton was hauled increased 17-06 

miles, being 146°38 miles, against 129°32 miles a year ago. 
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The revenue tonnage moved was: 

















1901. Increase. 

4,590,527 65,256 

15,270 553,050 62,220 
1,663,306 1,627,470 35,836 
6,934,359 6,771,047 163,312 


Owin 
were idle fora period of 16 days, from April 1st to 17th, 


to a strike of the miners, many of the collieries 


1902. It is estimated that, in consequence, the coal and 
coke tonnage of this year was reduced 250,000 tons. 

There were increases in the tonnage of all commodities 
excepting anthracite coal and products of the forest. 

The result was a gain of $356,28565 in gross freight 
earnings. 

EXPENSES. 

Operating expenses, excluding extraordinary expenses 
and improvements, increased 10°83 per cent. 

The operating ratio increased 1°32 per cent, being 57°53 
per cent, against 56°21 per cent last year. 

The percentage of each up of operating expenses to 
gross earnings for the past five years is as follows : 

















1902. 1901. 1900. 1899. 1898. 

Maintenance of way......... 8°47 9°79 991 10°10 11°68 
Maintenance of equipment..13°23 11°91 13°10 15°42 16°11 
Conducting transportation..33'61 32°20 32°57 36°08 33°55 
General expenses............ 2°22 2°31 2°05 2°61 251 
V 5753 56°21 57°63 6421 63°85 
The — cost per ton per mile was 2°76 mills, being 


‘04 of a mill less than last year. 

The average number of tons carried one mile per revenue 
train mile, excluding the mileage of helping engines, was 
increased by 18°01 tons, being 423°61, against 405°60 a year 
ago. 

The average number of tons carried one mile per freight 
engine mile, including the mileage of helping engines, was 
increased by 8 tons, being 353, against 345 a year ago. 

The non-revenue traffic, not included in any of the figures 
of this report, was as follows: 


Mauamber Of PASSONSETS.... 22.20. cccccccccccssccece 128,874 
Number of passengers carried one mile............ 6,093,817 
PEGE GUE ci ckilh ceduds < sab -cbcdasecocs<cdes cubis 632,772 
Number of tons carried one mile........... — 50,467,294 


PROPRIETARY ROADS. 


Under the provisions of the railroad law of New York a 
paper was filed with the Secretary of State certifying that 
all the stock of the Perry Railroad Company and the Lin- 
coln Park and Charlotte Railroad Company had been trans- 
ferred to your Company. In consequence the said compa- 
nies have ceased to exist. 

The accounts of this year have been adjusted accordingly. 


INDIANA BRANCH, 


By a circular dated July 23, 1902, the stockholders were 
advised that, for the purpose of reaching coal lands which 
have been acquired and are being developed in the interest 
of the Rochester & Pittsburg Coal & Iron Company and 
the Jefferson & Clearfield Coal & Iron Company, the Board 





of Directors had resolved to issue, at par, $1,300,000 addi- 
tional common capital stock. The proceeds of $800,000 of 
this stock will be used to pay for the construction of a 
branch about 28 miles long from a point on the main line 
near Punxsutawney to McKees, Indiana County, Pa., leav- 
ing $500,000 for future extensions, Since then the Board 
has thought it advisable to further extend your system, 
about 88 miles, to reach coal lands near Vintondale, Pa., 
controlled by the Lackawanna Steel Company of Buffalo. 
Of this additional extension, 18 miles to Black Lick Sta- 
tion on the Indiana Branch of the Pennsylvania Railroad 
is to be constructed by your Company at an estimated 
cost of $560,000, and an agreement has been entered into 
with the Pennsylvania Railroad Company for trackage over 
the remaining 20 miles from Black Lick to Vintondale. It 
is expected that the branch will be completed in 1908. 


CLEARFIELD & MAHONING RAILWAY COMPANY. 


The Beech Creek Extension, New York Central & Hudson 
River Railroad Company, lessee (a line of easy grades), 
from Clearfield, Pa., via Keating, Pa., toa connection with 
the Philadelphia & Reading Railway, is completed. 

By a traffic contract entered into for a term of 25 years 
your Company has the right to use this new line as another 
outlet for the interchunge of traffic of all kinds to or via 
the Reading Company’s system. 


ALLEGHENY & WESTERN RAILWAY COMPANY. 


On March 20, 1902, $150,000 of the guaranteed stock of this 
company was sold for $211,550, of which $183,122 04 was 
used to pay for construction, principally additional terminal 
facilities at Allegheny and New Castle, Pa., and $28,427 96 
remain to the credit of the Allegheny & Western Railway 
Company to be absorbed by further construction expenses. 


ROCHESTER & PITTSBURG COAL & IRON COMPANY. 


The surplus of the Rochester & Pittsburg Coal & Iron 
Company for the fiscal year amounted to $228,205 07, out of 
which dividend No. 7 of 2144 per cent was declared, and the 
»mount, $100,000, credited to your Profit and Loss Account. 
The above surplus was arrived at after deducting from net 
earnings $116,003 93 principal of bonds paid off and $216,- 
782 04 expended for mining machinery, buildings, equip- 
ment, development of mines and sundry miscellaneous 
items. 

FIRE INSURANCE FUND. 


The assets in this fund were increased $6,574 10 during the 
year and now amount to $77,117 28, in interest-bearing 
securities and cash. 

The acknowledgments of the Board are renewed to the 
officers and employes for their faithful and efficient 
services. 

Statements and statistics of the operation of your road 
for the year are submitted herewith. 


By order of the Board, 


ARTHUR G. YATES, 
President, 








United Gas & Electric Co. of New Albany and Jefferson- 
ville, Ind.—Purchase.—This company has purchased for a 
sum reported as $250,000 the New Albany Street Railway. 
The properties now controlled are as follows: 

New Albany Street ~. Co., New Albany G: ht & Coke 
Albany Light, Heat & Power Co., New Albany Water Co. (V. Dp. 
1254), Indiana Water Co. (V. 74, p. 1255), Jeffersonville Electric Light, 
Heating, Gas & Coke Oo. and Jeffersonville Light & Water Co. 

The Jeffersonville Light & Water Co. was to be bid in at 
the receiver's sale on Aug. 9. After payment for all the 
aforesaid properties, the United Gas & Electric Co. will have 
outstanding all of its $1,000,000 capital stock ($100 shares) 
and $400,000 of its $750,000 bonds. See V.74, p. 1256. 

A new line to be known as the Jeffersonville New Albany 
& Sellersburg Electric Ry. will, it is stated, be built in the 
interest of the United Gas & Electric Company to connect 
the cities of New Albany and Jeffersonville.—V. 74, p. 1256. 


United Gas Improvement Co.—Output.—The statement of 
gas sold in the city of Philadelphia for the quarter ending 

une 80, 1902, as filed in the Comptroller’s office, shows out- 
put, etc., as follows: 


Co., New 
V.7. 


Oubic feet gas: 1902. . 
3 months. ...... Sa vcct cuties onsen secuee 1,224,122,860 965,293,690 
— —— 2,627,994,910 2,237,588,490 
6 months, gross revenue.............. $2,627,995 $2,237,588 
Of which the city receives............ 262,799 223,7 
—V. 75, p. 31. a 

United States Cotton Dack Corporation.—Jnterest on In- 


comes Cumulative.—The Mount Vernon-Woodberry Cotton 
Duck Co. has receded from its demand that the warrant 
calling for payment of the dividend passed six months ago 
on its cumulative income bonds must accompany that to be 
paid Aug. 15. While not questioning the cumulative feature, 
the company thought it wiser to take up the unpaid warrant, 
but the Baltimore Stock Exchange interfered. The position 
of the company was fully stated in an advertisement pub- 
get — the ‘‘ Baltimore Sun” of the 12th inst,—V. 75, p. 
9 . 


United States Mortgage & Trust Co.—Bonds Offered.— 
This company is offering at par by advertisement on another 





page $1,000,000, Series N, first mortgage trust gold 4 Pp: Cc. 
bonds, dated Sept. 1, 1902, and due Sept. 1, 1922, but subject 
to call on Sept. 1, 1907. These bonds are secured by deposit 
with trustee of first mortgages on improved city real estate, 
and are further a direct lien on all the assets of the pons 


Further particulars respecting the loan and the p: 
covered will be found in the advertisement.—V. 75, p. 81, 


United States Shipbuilding Co.—Jn Possession.—The com- 
— was formally organized on Ang. 11 and has taken pos- 
session of its constituent properties, payment for the same 
having been duly completed. The capital stock has been in- 
creased from $20,000,000 to $45,000,000, of which $20,000,000 
is 6 per cent non-cumulative preferred; par value of shares, 

100. In addition, to the original block of $16,000,000 
t mortgage bonds there will be issued a “collateral and 
trust mortgage” for $10,000,000, secured by the deposit with 
the New York Security & Trust Co. of 300,000 shares ($15,- 
000,000) of Bethlehem Steel Co, stock and $10,000,000 of that 
company’s bonds, The new bonds will be 5 per cent, F. & A., 
and mature Aug. 1, 1922. It is reported that these bonds, to- 
ther with $8,000,000 in preferred and the same amount 
common stock, represent the cost of the Bethlehem Steel 
Co. (See V. 74, p. 1258, 1812.) 

Daniel Le Roy Dresser, President of the Trust Company of 

the Republic, says : 
The business of organization will begin at once by concentrating in 
different yards different types of vessels and introducing economies 
which ought to reenit in increased profits. Taking into consideration 
the fact that a battleship can be built by the company in the shortest 
possible time, there is every promise of increased business and the 
future of the company ought to be assured. There have been no nego- 
tiations whatever between Vickers, Sons & Maxim and the United 
States Shipbuilding Co. 


Lewis Nixon said : 


Our desire is to put American shipbuilding establishments upon such 
@ basis that we oun build foreign ships here. The United States Ship- 
building Co. can make proposals for a complete v —armor, guns, 
forgings, machinery and hall. No other plant, either here or abroad, 
can do this, although some do produce ship and guns. The company 
is building the largest ers in the world a 








———— 8 and 
fleet in course of construction of the value of $37,000,000 ; the total 
contracts in hand aggregate $50,000,000.—V. 74, p. 1312, 
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cate 3, E, Morgan & Coron Wotncsday made a third ais. | Aine Commercial Lines. 


8 
—— (Vv. wnt —— of —————— * the —— — 
© syndicate which underwro e plan for organizing the 
company, making $30,000,000 thus far puid as profits. Only COMMERCIAL EPITOME, 
$25,000,000 of the $200,000,000 subscribed was paid in, and Fray Nieut, Aug. 15, 1902, 
this was returned last November (V. 73, p. 1167.)—V. 75, p,| The outlook for business in most lines of trade is reported 
195, 139 as being of very satisfactory promise. The advices from the 
—— interior show that Western merchants quite generally antici- 
chute Light Co. of Illinois.—See Harvey Water pate a heavy demand for merchandise, and that they are now 
U. 8. (not United States) Cigar Co.—This company was | rai confidence is the favorable harvesting returns, ‘The 
⸗ — 8 
{zed capital stook (1a $100 sbares), of Walch 43,900,000 1s | showed thar good crops of wheat ard one were aesared, aud 
. ON, Cy were assured, a 
7p. ¢. cumulative preferred, to amalgamate the following | that present indications are for a record breaking yield from 
concerns, whose annual product is said to be about 280, 600,000 the corn crop. Advices from the South also have reported a 
——_ —— 2* ee —— Bh yeni healthy condition — aud the present — is re- 
ns Cigar Oo. and Zeugschm' ros., of Pittsburg; the Union- | ported as favorable for a large cotton crop. xporters have 
— — tee a ah Sy Wy Stewart Co. of Alle- | : een fairly heavy buyers of wheat; freer offerings of “ fut- 
ba and I. Brudno & Sons, Oleveland,O. = eS *| ure” bills of exchange against shipments of grain and cotton 
The present stock issue will be $2,470,000 of common and | t? be made later in the year have resulted in a sharp break 
$1,405,000 of preferred. In addition there will be outstand- | im the rate of sterling exchange and have removed for the 
ing $985,000 of an authorized issue of $1,500,000 first mort | Presentthe possibility of gold shipments abroad. The activ- 
ge and collateral trust 6p. c. $500 bonds, dated Aug. 1, | ity in iron and steel for 1908 delivery has continued. The 
5* These bonds will be due in 25 years, but subject to cali | Production of pig iron for July showed a decrease, due large- 
at option of company from Aug, 1, 1905, at 105 in amounts | 'Y to the strike of the anthracite coal miners a 
not to exceed $100,000 yearly; after Aug. 1, 1907, the entire |, Lardonthe spot has been quiet, both exporters and re- 
issue, or any part thereof, will be subject to call at 110 | finers holding off, and as there has been increased pressure 
Beginning Ang. 1, 1904, a sinking fand of $25,000 yearly, | from packers to sell, prices have weakened. The closs was easy 
payable ahead of dividends on the preferred shares, is pro- | t 10'45c. for prime Western and 10@10°20c. for prem, Oe. 
vided for the protection of the bondholders. The interest will | Refined lard has had only a small hand-to-mouth sale and 
be payable by the Security Trust & Safe Deposit Co. (the | Prices have been easier, weakening to 10°75c, for refiaed for 
mortgage trustee), Wilmington, Del., and by the Central | the Continent. Speculation in lard for fature delivery at 
Realty Bond & Trust Co, New York. The officers and | ‘the Western market has been fairly active. There bas been 
f fairly free selling for January delivery, based on the favor- 
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ee — M. Logue; 1st Vice-Pres., Edward M. Brash; 24, able prospects for the corn crop. The close was easier. 
Vice-Pres., Samuel Bailey Jr.; Treas., Edwa. W. Swisher; Secretary, DAILY GLOSING PRIOES OF LARD FUTURES. 
W. D. Sharpe. Bat. Mon. Tues Wed Thurs. Fri. 
Directors.—G. B. Hanford, Frank L. Arnold and Charles Sternbach |. August..........0. ..-. 10°85 10°77 10°80 10°70 10°52 10°45 


FE ee ee ee OW D Sharpe EA Kirg-| Pork has been easier and a limited jobbing business has 
miller, W. 8. Dalzell and A. D. Zeugschmidt of Pittsburg, and W. W.| been transacted 1 cally at the lower range of values, closin 
Blake of Altoona, Pa. at $17 75@18 75 for mess, $20 00@20 25 for family and $19 
Hanford & Staliknecht, 25 Broad St., this city, are manag- | @21 00 for short clear. Cut meats have been quiet and un- 
ing the financial end of the consolidation. They deny the | changed at 834@91{c. for pickled shoulders, 114¢@12c. for 
report published by a Pittsburg paper to the effect that the| pickled hams and 111¢@12c, for pickled bellies, 14@10 lbs, 
authorized capital stock has been or will shortly be increased | average. Beef has been dull and unchanged at $12 00@14 00 
to $15,000,000. The company’s office is in Pittsburg, Pa. a ror by bs 50 po —. * re 16 50 5M 13 A 
Virginia Iron, Coal & Coke Uo.—Readjustment Plan.—A | 90 OE CESS Ses RSS oe oes, Seow mae 
plan for the readjustment of this company’s finances has| been dull and the close was easy at 6}¢c. Stearines 
n prepared by a committee consisting of Messrs, L. P, | have been neglected and nominal quotations are 12/<c, for 
Morton, E. J. —533 Grant B. Schley and Henry K. | lard stearine and 18}¢c. for oleo stearine. Cotton-seed oil 
McHarg. It is proposed to offer the bondholders the privi- | bas}been quiet and unchanged at 42c. for prime yellow. But- 
lege of subscribing ratably at par to an issue of $2,000,000 | teréhas been in fair supply and the lower grades have dragged, 
five per cent 100-year first mortgage gold bonds secured on | Closing at 1644 @204¢c. for creamery. Cheese has been quiet 
the Virginia & Southwestern Ry. and guaranteed by the Vir- | #24 easier, closing at 834 @95¢c. for State factory, full cream. 
ginia Iron, Coal & Coke Co., which owns all the railway | Fresh eggs have been in fair demand and steady, closing at 
company’s capital stock. 200. tor choice Western. : 
Subscribers will be given a bonus of $500 in stock of the | Brazil grades of coffee have been more freely ‘offered, and 


as the bull interests have largely withdrawao ther suoport 
— — rae ees ee Seales from the market, prices have declined to 51gc. for Ri» No. 7. 


will be used to pay off aloan of $1,000,000,a mortgage of 
$575,000 and interest, made to the Morton Trust Co., the aed trade — —— —_ ae —2—— aie; —* 
bondsof the Tom’s Creek Coal & Coke Co., $69,500, and |/ndia growths have been well held for desirable grades, 

,000 of Dora Furnace bonds. The balance will be reserved | Closing at 8%4c. for good Cucuta. East India growths * 
or future requirements. Upon completion of readjustment recor a nee, ap fe pra ay Pir - — the 
the capitalization will be contrac n less active and under free offerings by the 
Ve. & Tenn Coal & Iron bonds $100,000 leading bear interests prices have declined. Today the 
Carter Coal & Iron bonds...................... ee .CRQ "585/000 | Market was easier under continued selling by bear operators. 
ve. Tron, Goa é& Qoke bonds — — 7-200,000 Following are the closing asked prices: 

i. OKC SUOCE... conse Oe ’ * * 

Va. & Southwestern Ry. bonds..................cssecseseeeee 5000000 | OE. wnnewneo~-= "SESS — oe tees yo od 
Va. & Southwestern Ry. stock............---+0eeee--ereeseee- 2,000,000 | νRÂ2IIOX 5°000. | Jan .--..c0cecee 5°00 | Muy.......n22-- 5°850 
The earnings cf the railroad in 1901 were $422,584 gross} Raw sugars have been quiet but stead 3 

$, y, closing at 33c. 
one ge net. The earnings of the Va. Iron, Coal & Coke | gor contrifazals, 96-deg. tone, ana 2%c, for masc Sate 
ae | son wee, will be $700,000 between June 1, 1902, | deg. teat, — sugar has — in fairly active *2 
ay 4 and firm at 4°65c. for granulated. Pepper has been in fair 
Bondholders will be asked to deposit their bonds under this 
plan with the Morton ‘rast Oo, before Sept 3, 08 making — and firmer. Teas have had a fair sale at full 
@ deposit they will be paid cash for March, 1901, an Kentucky tobacco has had only a small sale to the home 
March, 1902, coupons and will receive five per cent scrip, | trade, but the export demand has been fairly active at fall 
i on or before Sept.1, 1907, for coupons due Sept.,| yaines, Seed-leaf tobacco has been in sligh*ly better demand 
1901, Sept., 1902, and Sept., 1908.- V. 72, p. 679, and steady. Sales for the week were 900 cases, inclading 
Western Telephone & Telegraph Co.—First Dividend.—| 1901 crop, Pennsylvania broad leaf at 11@15z., 19)1 crop, 
The company has declared its first dividend on the preferred | Connecticut Havana seed, on private term:, and 1900 crop 
stock, 2 per cent, payable Aug. 80.—V. 75, p. 38. Zimmers, Spanish, at 17c. Foreign tobacco has been more 
active, with sales reported of 400 bales Havana and 200 bales 


* Sumatra, 
Partly finished ponds are now made; the engraving and Prices for Straits tin have declined, but at the cloze there 


lithographing of the reading matter is all that is needed to 
complete them; or the reading matter may be prioted from |W) ® — rwanal 2 in response to stroager — 
type, if it is desired, to save time and expense. [he blanks | ©#>e advices, and oal figures were cog — * i mo 
in various designs are produced in large numbers and kept in ys ad has been freely offered and prices have declin 3 
stock by Albert B, King & Co. of this city. 11:'50@11'70c. for Lake, Lead has been in moderate deman 
Wein Aammal Pisenciel Review.” fesncd and steady at 4:124¢c, Spelter has advanced to 5*45c , clos- 
July, has come to hand, It voor —* 400 pa —— —— —— —*— good demand for i605 
. be D ad 
manual nas boon unchanged, closing steady 
. *20c. in bbls., c. in cases an c. inbutk. Na 
ee at 22 St. John Street, Montreal. Price, three| has been unchanged at 9050. Credit balances have been 
ollars. quiet at$1 22. Spirits turpentine have been in moderate de- 
—Messrs, Chandler Bros, & Co., Philadelphia, have issued | mand and prices have advanced slightly, closing at 46°4@ 
@ small manual of electric railway securities, containing |4714c. Rosins have been in fair demand at $1 55 for com- 
particulars p= Bet principal electric railway securities} mon and good strained, Hops have been firm but quiet. 
traded in on the Philadelphia Stock Exchange, Wool has been in fair demand and firm. 
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COTTON. 
Farmway Nieut, August 15, 1902. 








in addition to above exports, our telegrams to-night also 
aive us the following amounts of cotton on — not 






























































THE MOVEMENT OF THE CROP, as indicated by our telegrams | Sleared, at the named, We add similar figures for 
from the South to-night, is given below, For the week ending | New York, which are red for our special use by Messrs, 
this — — ts nave —— sau bales, Cambert & Barrows. uce Exchange Building. 
against ales week an ales the pre — 

k, making the total receipts since the 1st of Sept., 1901 00 SEIFSOARD, ROT CLEARED FOR 

7,463,944 bales, against 7,535,866 bales for the yess Pena of | 4ug. 15 at— 
1000-1, showing a decrease since Sep. 1, 1901, of 71,439 bales, 

Reosipis ai— | Sat. | Mon. | fuss.| Wed. | fhurs.| Fri. foiai. ew Orleans. 
Galveston....... 172) 258) 992) 941) 1,094) 775) 4,232 Gevannan.... 

Bab. Pass, Sseeceee| seeeee seecee seeces eeecee| seeeee| _seeee8 —— 
New orioana.. 100 319) 215 48} 602) 1385) 1,515 | morfolk....... 
Mobile .....-.-- 6 6 1 5 2 1 21 | New York... 
CAGED comenl <ctseud Sunes Other . : 
— 62 7; 503) 332 44) 146) 1,094] Total1902..| 1,100) 1,014) 4,320) 3,919) 1,562) 11,915) 143,153 

Bransw k, eeeaee eeeeee eeeane eeeeee| seeeee| seee8e, +;-+>j*seeae —— 1 1... 678 33 122 8,2 , , 0,708 
; oe ms ES tw ORY AI sane 8} 121) Fer1900.| Tage] agar | BOOK! ate! 33 
qumington....|  28| .0c/ | 0) « a 4 Speculation in cotton for future delivery has been fairl 

— doe — — ——— — oe = = ie D pu a —— — in ‘prices. 

o feature has been the aggressive buying by a prominent 
oye tives, oe ion ame Be J —* 8* an Wall Street operator and his following. Accompan this 
Sie Ei cess] cuncosl comes  Reaona Fpccias: Sabres 33 | buying have been numerous reports to the effect that the 
— — | 4, 18 rt 57 s| til ga |CLOP Was @ “spotted” one, and that consequently it is not 
Baltimore... .. 187 187 able that bath —**8* crop * many Si trade —* 

FO... «. IS ape ——— —— — * grown. — fee —“ 
Falladel’a, ao··· 18 ss * es 98} _ 409 | the “bull” interest have been to the effect thatrust and shed- 
Tot.this week! 463| 1,173| 1,940| 1,821| 1,834| 2,910| 9,441 | ding are extensively complained of in some sections; the Texas 

















The following shows the week’s total receipts, the total since 
Sept. 1, 1901, and the stocks to-night, compared with last year. 



































crop was reported as going backward, owing to high tempera- 
ture, and from some of the Atlantic States come reports that 
rains were needed. Despite, however, the crop re 


i. 1901-03. 1900-01. Mock. above mentioned, the trade generally has not been disposed 
8 This |SinceSep.| This Aos Sep.) 5.50 190 to follow the market on the ‘“‘bull” side, they being of the 
Mg. 20. | week. | 1,1901. | week. | 1, 1900. , 1. ae —2 po —* —* a — mong Poppe 4 
0. verpool cable advices also have shown market 
Galveston...| 4,232/2,038,411; 2,717/2,129,723 3,386 20,845 slow in following the apturn to values; in fact Liverpool 
Bab. .xo. 94,761) ...... 50,380) snee has been a moderate seller in the local market at the ad- 
Mew Orleans) 1,515/2,260,010| 2,852/2,438,673; 36,813) 47,524 / vance in prices, and there has also been some se for 
Mobile ...... 21; 153,981 25| 109,403 3,234 5,283 | Southern account. Advices received from the South cate 
P’sacola,&0.| ...... 226,861) ...... 184,300) — .... - a fairly free movement of new-crop cotton in the near fhture, 
Savannah...| 1,004/1,136,389) 1,873/1,075,487 7,162 6,681 | To-day there was a slightly easier market. Liverpool ad- 
Brwick,&o.| ...... 140,267) 1,950) 184,881) = .ceuce) «een ne vices were again disappointing and the ‘‘bull” interests were 
Charleston... 121} 266,755 25| 232,826) 139 770 | less aggressive in their operations. The close was quiet at 
P.Royal.&0.| ...... BOTT) cscs oe ee * a net loss in prices for the day of 4@7 points. Cotton on the 
Wilmington. 43| 277,888 112) 258,288 610 2,491 | spot has been {quiet and unchanged at 9c, for middling up- 
Wash’n, &c.| ...... ——— ee . lands, 
Norfolk .....| 1,261) 457,611 349) 429,398 2,931; 10,942| The rates on and off middling, as established Nov, 20, 1901, 
WportN.,@c| 461) 38,917 39} 85,501) _—si...... — by the Revision Committee, at which grades other than 
New York... 83) 118,228] 1,349] 157,938} 90,634) 159,895 | middling may be delivered on contract, are as follows, 
Boston...... 64) 119,925 184) 197,154 5,000} 4,000 || Fair.....-..000--0+--0+-0-0, 1'14 on | Good Middling Tinged.... Even 
Baltimore..| 187| 101,016) 275| 72,185 3,078) 2,804'| RENCt Good Middling...... 0°50 on | Strigt Middling Tinged-c.: 0-06 of 
Philadel,&e., 409) 35,965) 320) 27,939)  2,081| 2,459 | Good Middling...... sas-ees O82 On | Middiing Tinged........ <a. O12 OR 
Totals.....| 9,441'7,468,944! 12,020'7,535,366| 155,068! 271,684 — ———— 6 5 | os 8 —— 0-60 of 
Wote.—Oorrections in receipts since Sept. 1 as follows: Savannah, | Strict Good eeeee 0°72 Off | Strict Low Mid. Stained... 1:06 of 
1,892 bales added; Pensacola, etc., 3,586 bales added. Good eens eosceees 1°00 Off | Low Middling Stained..... 1°50 of 


In order that comparison ma, i made with other years, 


On this basis the official prices for a few of the grades for 










































































we give below the totals at | ng ports for six seasons, the past week—Aug. 9 to Aug. 15—would be as follows. 
Receipts ai—| 1902. | 1901. | 1900. | 1899. | 1898. | 1897. UPLANDS. Sat. | Mon/Tues| Wed Th. | Fri. 
Galves’n,&o.| 4,232, 2,717] 265) 6,671} 2,958} 5,849| goog Ordinary.s--.-<oseccscoes 3 : : 
New Orleans} 1,515, 2,85 186] 3,734, 3,442} 11,463 | Low Middling....-.-.-----c000« g $63 —* ** 3338 
Mobile... .... 21 6} 208 137 37 . ) } : 
Savannah...| 1,004) 1,875| 510,407] soo] ——— bas 
Chas’ton, 1 24, 352 81 
oe omep sa lla 1 ee Games — Sat. | Mon|Tues| Wed| Th. | Fri. 
Horfolk.....| 1,261 466 107 832 271 | Good Ordinary..ccsccscesseeee-| ft} | 8°25| 8° 8°25 | 8°25 | 8°25 
RN. News, &o., 461 pene — J — 
Allothers...| 693 4,028 1,058} 3,859) _—751|_—965| Sega middling. x5 9%, | Str | B87 | Bt. | Bt, 
Tot.thiswk.| 9,441 12, 3518] 18000, 6,678 19,000 | Seat See) LO Oe eee 
Since Bept. 1'7463,944'7535,36616540,02818420,21718628,198/6712,060 | _ STAINED. Sat, | Mom) Fuce| Wed! Th. | Pri. 
The exports for the week ending this evening reach a total | LOW Middling......000-------| -,, | 7°50| 7°50 | 7:50) 7°50) 7°50 
of $8,575 bales, of which 8,803 were to Great Britain, 383333 
to France and 20,850 to the rest of the Continent. Below | 900d Middling Tinged......... 9:00 | 9°00 | 9°00| 9°00| 9:00 


are the exports for the week and since Sept. 1, 1901. 
































A 4 1901, te Aug. 15 1902 
Week Ending me. 16, 1908. | From Bont, 2. 1001, —— 
from Zetal Great Oonti- 
Week. |Bretain.|7"*™"| wont. | 74! 
@Galveston..... 8,519) 870,604/852,789| 586,425/1,769,758 
Bab. Pass, Ao. 2.0.05) sosese| 20,028) ...... 85,815) 65,741 
New Orleans 6,095| 893,558|297,883| 751,188/1,042,518 
MOB ...c0000+] seccce| 62,511) ...... 29,809) 92,890 
Feneacola..... ...... sevese| seoeee| seeeee 96,617| 18,190) 85,088) 104,844 
BaVOMMAR... socees| cocces 219,445) 48,845) 649,311; 817,101 
Brunswick ....| «.s00| «+» eee] cececs| seccee 78,860| 6,048) 41,708) 120,701 
ORATIOSTON....) cecees| sevees| cesece| sosvee 65,206) ... 72,414| 187,620 
POFt Boyal....| scocce| seecce| 
occ} secccc| 119,076) «2.00 149,804| 268,379 
HOPTONR........| eccee| veccee| ceccee| sever 20,995) ..... 2,100; 28,006 
TPRGEE Mle, Bid ccccce! ccccee] coccce] . cocese 85,875) ...... 200} 86,575 
New York..... 1,962 523) 15,189) 17,673) 807,628) 30,064) 312,898) 650,590 
Boston ........ RB} cecees] ‘sevees 1) 160,677) ...... 2,162} 167,839 
Baltimore...) ...00.| cesses] seeees scsese| 58,786] 750) 66,000) 182,444 
Philadelphia ecto] seccce] dene! -ensde 16,490) ...... 9,262) 17,842 
Gan Fran., &0..| ......| .... 1,987) 1,287) 10,864) ...... 158811) 169,175 
Potal........; 9,808 20,850) 28,575 8,026,060 747,978 2,802,063 6,577,001 

















4,428 
otal. 1900.01.! 19,784! __ 850) 16,928) 89,560'8,(98,062 799, 188 2,719,660 6,477,800 





The quotations for middling upland at New York on 
Aug. 15 for each of the past 82 years have been as follows. 




































1902....0. 9 1894....6. 7 —— 

901...... 8 1898...202 79 
1900......101¢ | 1892...000 76 

899...... 651g — 

L808 — 1890..c2c2121i¢ 
L897..... . 8 1889...000115i¢ 

$96....00 8316 | 1888...00011% 916 
1895...... 7916 | 1887..c00. 958 ” 

NOTE.—On Oct. 1, 1874, of cotton as quoted were changed. 
According to the new o tion Middling was on that day quoted 
290, lower than Middling of the old classification. 

MARKET AND SALES, 

|SALBS OF SPOT & CONTRA 

CLOSED. MARKET | ze- Oon- = 
< CLOSED. | gori 58 iraci, | Total. 
——————— ee -- Holl day coon 
— “|Seonay “| Gol iz) 280 
—— — —— Very 6 -| pee} 200) 200) 400 
oo.. (Quiet ait] *r7| 748] lool 248 
Total.....|.0 -o- .---! 1,884) 3800) 2,184 
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Total visible supply.......1,512,777 1,889,845 
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THE VISIBLE SUPPLY OF UOTTON to-night, as made up b 
cable and telegraph, is as follows, stocks, as wel) 
as the afloat, are this week’s returns, and consequently ail 
f are ht down to Thursday evening 
But to make the total the complete figures for to-night |. 
Aug. 15), we add the item of exports from the United 
in it the exports of Friday only, 
Stock at bales. 501,000 489,000 810,000 970.000 
Liverpool..cse. ° p J 
Brook at .. (18,000 10,000 13,000 9.000 
Total Great Britain stock. 522 499,000 $23,000 979,000 
Stock at Hambarg............. 30000 19,000 18,000 38 
Stock at Bremen ........ ..c00e y 64,000 83,000 200,000 
Stock at Amsterdam. — —— 3,006 
Stock at Rotterdam ...........  -s---- 200 206 
Stock at Antwerp .....0- se-see 3,000 3,000 4,000 
Stock at Havre... 95,000 100, 172,00( 
Stock at Marseilies............ 3,000  — 4,00 6,000 
Stock at Barcelona............ 28,000 53,00 87,00 
Stock at Genoa... 16, 21, 86, 
Stock at Trieste....000....... 9,000 16, 25,00 
Total Continental stocks.. 242,000 280,200 00 
— peeyneg: seven z 779,200 
India cotton for Europe 7 32,000 
Amer. cotton afloat for x 124,000 
Brasil, &o. ,afit.for 13,000 ¥ 
17,000 75,000 
Steck in Bombay, India....... J 444, 
Stock in 55,068 271,684 
Stock in U. 8. interior towns.. ,009 143.89 
United exports 700 ~—«6 562 


Of the above, totals of American and other descriptions are as follows: 



























































_Amertoan— 
TAverpoo! stock.........bales. 415,000 371,000 218, 893,! 
Continental stocks...... ..««. 193.000 207,000 273.000 494,000 
American afloat for Europe... 83,000 124,000 74000 68, 
United States stock............ 155,068 271,684 : 358,705 
United Statesinterior stocks. 60,009 143,899 45, 225,769 
United States exports 00 6,562 2,452 7,206 


Total American......-c.0.. 906,777 1,124,145 703,196 2,045,63 















































—— — 89,000 92,000 78,000 
stock... J 1 9,000 
Consinental stocks... ¥ Y 71,200 
afloat for Bt — 27,000 59,900 
* —59— ° 
Seber te Ie eee 
Total East India, &0...cc2. 606,000 495,200 689,200 
Total American............ 906,777 703,196 2,045,684 
Total visible Ae — 
ak a Se 
Perav. Rough Good, a. 77y¢4. 67d 
Binvety Good — 
ãe 9d. 4%. 34d 
Continentai imports past week been ies, 
F. above fig a decrease in 1008 of 376,568 
bales as com with same date of 1901, a gain of 314,881 
bales over 1900 and a decline of 1,222,107 bales from 1899. 
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week 4,91 


es, and are to-night 83,890 
than at same period last year, 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
Ve give below a statement showing the overland movement 


. 1, as made up from telegraphic 
results for the week 
1 in the last two years are as follows, 
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In Hight and Spinners’ 
Takings. 





to A 


to Aug. 15...... 


+ 15.222. cccese 
A 


patel 





Total in sigh 


Total mar 
aterior stocks in excess.......... 


Came into * bay week. 


Sorth’n spinners tak’gs to Aug. 15: 











* Decrease during week. 
Movement into sight in pre 
Week— 


Bales. 
Jiecewecceenee 31,137 
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— — —— 
2.2071, 180 2011 6,275 
movement by rail to Canada. t 42,733 bales added as 
ce Sept. 1. 
shows that the week's net overland 
y in 8,297 bales, against 
week in 1901, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 69,057 bales, 


movement 
6,275 bales for the 
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‘ATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
w are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 


OLOSING QUOTATIONS FOR MIDDLING OOTTOR ON— 


























































Week ending| 
Aug. 15. | Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. 
Galveston...|  ; 87 87 87 87 87 
NewOrleans| 8% | Sie | Sie | Sie | Shs 
Mobile ...... H 83a 8% 8% 8% 81g 
savannah... ; 81g 84 838 8% 84 
Charleston.) : | --.... | . sev | 3 sen | se" | 8 
—— se z 5. * 3 3 
222 & 
—— ed Oe a6 Ble Vg 91g 
Philadelphia 9 9 a 
a 3333 
Memphis... ; 81li¢ 853 8 8 Ste 
8t. Louls.... : 8 8% 81lig Bllig B1lig 
Houston .... ; 8716 Sti 4 : 5* 
Rock.| : 8% 8% 8% By 8% 
The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Athens......... 15;¢ | Columbus,Miss 8 Nashville...... 8 
o—--- Sele ee oe 
eoneee O' | Louisville..... 8% | Raleigh....... 9 
Columbus,Ga. 8% |Montgomery... 8% | Shreveport.... 8 
NEw ORLEANS UPTION MARKET.—The hest, lowest and 
closing quotations for | options in the New Orleans 
cotton market the past week have been as follows. 
Sat’day. Friday, 
Aug. 9. ug. Aug. 15. 
aveusT— : 
oo 70°24 
fee) : 70°18 
@EPT’BER— : 
ae ; 7°740°82 
oe 7 80 ĩ 
OcToBER— : 
Gaiee| 
—* 5 
* eee 4 
JaANUARY— : 
oe f : uiet. | Quiet. et. | Quiet. 
ons...) : aiet. quiet: — uiet. | Quiet. 








Weatuer Reports BY TELEGRAPH.—Reports to us by 
telegraph from the South this evening are as a rule 
of a eatisfactory character. In Texas dry weather has 
prevailed, which our Galveston correspondent states was 
favorable for cotton, but there are still complaints of dam- 
age by boll worms and weevil. At most points eleewhere 
rain has fallen, the rainfall being heavy in a few districts, 
and advices indicate that cotton is doing wellJas a whole, 
From Montgomery, however, we are advised that the recent 
rainfall has been insufficient, Greenwood, South Carolina, 
reports cotton as looking bad in some sections, but our State- 
burg correspondent states that on clay lands it is — on 
rapidly a fresh, vigorcus growth. Cotton is opening rapidly 
in many sections and picking is in re. 

Galveston, Tewas.—The weather during the week in Texas 
has been favorable to cotton, but there are still complaints of 
damage by boll worms and weevil. We have had dry 
weather all the week. The thermometer has averaged 8&4, 
the highest being 87 and the lowest 79. 

Brenham, Texas.—We have had no rain during the week. 
The thermometer has averaged 84, ranging from 74 to 94, 

m Cuero, Texas.—There has been no rain during the week, 
The thermometer has ranged from 75 to 103, averaging 88. 

Henrietta, Texas,—It has been dry all the week. Average 
thermometer 89, highest 104 and lowest 67. 

Ki , Tecas.—Dry weather has prevailed all the week. 
The thermometer has averaged 80, highest being 97 and 
the lowest 68, iy 

Longview, Texas,—We have had no rain during the week. 
The thermometer has averaged 85, ranging from 75 to 99. 

Palestine, Texas.—We have had no rain the past week. The 
thermometer has ranged from 72 to 94, averaging 74. 

San Antonio, Texas.—We have had no rain during the 
week. Average thermometer 83, highest 98, lowest 72. 

Abilene, Texas,—There has been no rain the past week. 
The thermometer has averaged 85, the highest being 98 and 


the lowest 70. 

Corpus Christi, Texas.—It has been dry all the week. Ther- 
mometer has averaged 83, r: from 70 to 96, 

Dallas, Texas.—We have no rain the past week. The 


thermometer has ranged from 70 to 98, averaging 84. 
Huntsville, Texas, — has been no rain during the 
week, — thermometer 84, highest 95, lowest 73. 
Lampasas, Texas,—There has been no rain during the 
week. The thermometer has averaged 84, the highest being 
97 and the lowest 71. 
uling, Texas.—There has been no rain during the week. 
The thermometer has averaged 85, ranging from 75 to 98, 
Paris, Texas,—We have had no rain the past week. The 
thermometer has ranged from 70 to 95, averaging 83. 
Weatherford, Texas,—Dry weather has prevailed all the 
week, Minimum temperature 85, highest 100, average 73, 
New Orleans, Louisiana.—Rain has fallen on three days of 


the week, the precipitation being ninety hundredths of an 
inch. The thermometer has averaged 84. 

Columbus, Mississippi.—There has been no rain during the 
yee The thermometer has ranged from 80 to 105, averag- 
ng 92. 

Meridian, Mississippi.—Cotton is opening rapidly and 
picking is general. Several new bales received here this 
week. Temperature has ranged from 73 to 98, 

Little Arkansas.—The first bale of new cotton was 
received on August 14, The crop is ten days earlier than 
the average. There has been rain on three days during the 
week, the precipitation reaching nineteen hun ths of an 
inch, The thermometer has ranged from 67 to 95, averag- 


ing 80. 

Helena, Arkansas.—A bumper crop of cotton is opening 
fast. There has been only a trace of rain during the week, 
Average thermometer 81, highest 93-and lowest 67, 

Memphis, Tennessee.—Crop prospects continue favorable. 
The first bale of new cotton reached here from Jefferson 
—— Arkansas, on Monday, one week ahead of the average 
date. Four new bales received to date, Wehave had rain on 
one day of the week, the precipitation being twelve hun- 
dredthsofan inch. The thermometer has averaged 79°8, the 
hi t being 94°1 and the lowest 65°6. 

lashville, Tennessee.—Crop prospects continue good. We 
have had rain d the week to the extent of nine hun- 
dredths of an inch. e thermometer has averaged 79, rang- 
ing from 61 to 98. 

Mobile, Alabama.—The weather in the interior has in gen- 
eral been favorable for cotton and the crop is making fairly 
good progress. There has been rainon two days d the 
week, the precipitation reaching one inch and sixty-nine 
hundredths. The thermometer has ranged from 72 to 92, 


panies ~ ee improving, but 
‘ ma.—Some crops are impro - 

the —2* at present are rather unp . The recent 
rainfall has been insufficient, We have had rain on one day 
during the week, the Pee mage being thirty-three hun- 
— * an inch. Average thermometer 84, highest 97, 
owest 71, 

Selma, Alabama,—Crops unchanged from last report, which 
showed improvement as a result of the rains. We have had 
rain on one day during the week, the precipitation being 
twenty-six hundredths of an inch. 

M . Florida.—It has rained on three days of the 
week, the pitation reaching seven inches and fifteen hun- 
dredths. Thermometer has averaged 82, ranging from 72 to. 94. 

Savannah, . We have had rain on four'days ofthe 

t week, the rainfall being two inches and thirty-three 
undredths. The thermometer has ranged from 69 to 92, 


averaging 81. 

Augusta, .— We have had rain on three days of the 
week, the reaching one inch and sixty-nine hun- 
dredths. Average thermometer 81, highest 95, lowest 70. 

, South Oarolina.—On clay lands cotton is putting 
on rapidly a fresh, —— growth, but on sandy lands is 
not doing as well. There has been rain on three days during 
the week, the e-~ reaching two inches and sixty- 
two hundredths, thermometer has averaged 81, rang- 
ing from 68 to 95, 

Greenwood, South Carolina.—Cotton is looking bad in 
some sections. We have had rain on two days of the week, 
the rainfall being sixty-nine hundredths of aninch. The 
thermometer has from 69 to 98, averaging 81. 

Charleston, South Carolina,—Rain has fallen on six days 
of the week, the precipitation being eleven hundredths of an 
inch. The thermometer has averaged 82, the highest being 
92 and the lowest 73, 

Oharlotte, North Carolina.—Crop conditions continue favor- 
able; Rain has fallen during the week to the extent of one 
inch and sixty-one hundredths. The thermometer has aver- 
aged 80, the highest being 94 and the lowest 67, 

The following statement we have pre ents Ss Phere eyo 
eh the height of the rivers at the points named, a 
8 o'clock Aug. 14, 1902, and Aug. 15, 1901. 


























Aug. 14, 03.) Aug. 15,01. 
Feet. Feet. 
dew Orleans ve sero of gauge. 83 11 
Memphis sero of gauge. 12°6 29 
Nashville sere of gauge. 22 12°32 
Shreveport.... ve sero of gauge. 143 44 
VicksbUrg......0- sero of gauge. 21°8 5:2 




















Corron Crop In ALABAMA.,—Under date of Enfaula, Ala., 
August 13, Messrs. H. & I, Lampley write as follows: 
Since the 5th inst. we have had good soaking rains, the first in 
These rains mann amt needed Oa 
tanding these good seesons, we are having the 
usual August complaint of deterioration, such as rust, premature de- 
velopment, oto. but our observation is that —— —— not so 
large as last year, is unusually well fruited, m better past 
two crops. We adhere to oar prediction that with favorable sea- 
sons from now on this territory secure an average yield of cotton. 
Picking has co , but is retarded somewhat by The 
August movement will not be as free as we antici ten days 
since, but will be large latter part of this month if not checked oy 
rains. 


JuTE Burts, Baaoine, Erc.—The demand for jute 
bagging has continued quiet during the week under review 
at unchanged prices, viz.: 55gc. for 19% Ibs. and 6c. for 2lbs,, 
standard es. Car lots of standard brands are quoted at 
55g @6c., f. 0. b., according to quality. Jute buttsalso quiet 
at 14¢@15gc, for paper quality and 23¢@2\¢c. for bagging 





quality. 
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Cotton Crop CrrcuLAR,—Onr Annual Cotton Crop Review 
will be ready in circular form about Friday, September 5. 
Parties desiring the circular in quantities, with their business 
card printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 

INDIA CoTTON MOVEMENT FROM ALL PorTS,—The receipts 
of cotton at Bombay and the shipments from all India ports 


for the woek ending Aug. 14, and for the season from Sept, 1 
to Aug, 14 for three years have been as follows: 





1901-02. 1900-01. 1899-1900. 


Week. | septs. | Week. | gapi's, | Week. | gaps’, 


Bombay.......| 4,000|2,122,000| 8,000!1,915,000} 3,000! 909,000 





Receipts at— 





























——— For the Week. Mince September 1. 
8 
from— Great | Oonti- Great Ooniti- 
Britain.| neni. | Total. | Britain. | neni. | Fotat. 
Bombay— 
190: 2 eget 1,000| 1,000 9,000} 491,000} 500,000 


pf 
1900-01..| ......| 3,000/ 8,000) 68,000) 565,000; 683,000 
1899-00..| ......| 2,000) 2,000; 17,000) 106,000) 123,000 


Oalcu' 

1901-02..; ...... 2,000; 2,000 3,000 48,000 51,000 
1900-01 2,000 4,000 

1899-00..) ...... 1,000; 1,000 3,000 30,000 33,000 
— — 3,000 16,000 19,000 
1,000 1,000 8,000 19,000 27,000 
——— —— 5,000 14,000 19,000 


All others— 
1901-02..; ......| 5,000; 5,000 5,000; 121,000; 126,000 
1900-01..; 1,000) 5,000 6,000 15,000; 127,000) 142,000 
4,000 000; 89 

















all 
. —6, 20,000| 676,000; 696,000 
1900-01..; 1,000} 11,000 | 12,000; 95,000| 754,000; 849,000 
1899-00..! 1,000! 6,000! 7,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
































sleoenrie | 1901-02. || 1900-01. | 1899-1900. 
| 

Receipts (cantars*)— 

This week. — 2,000 | 1,000 

Bince Bept.i........| 6,468,000 || 5,458,000 || _ 6,485,000 
This | Since | TAis | Since || This | Since 
week. | Sept. 1. | week. | Sept. 1. || week. | dept. 1. 

Exports (bales)— . 

To Liverpooln,-.--.| 2,000/823,000| 3,000/321,000)| ...... 400,000 

000/355,000 


Vv 
To Continent }......| 5,000/518,000) 4, 3,000/421,000 
Total Europe .....| 7.000'841,000| 7,000/676,000)| 3,000/821,000 


* A cantar is 98 pounds. 
t Of which in 1901-02, 103,691 bales; in 1900-01, 


to America 
56,000 bales; in 1899-00, 70,595 bales. 

MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is steady 
for yarns and quiet for shirtings, Manufacturers are gener. 
ally complaining. We give the prices for to-day below and 
leave those tor previous weeks of this and last year fo: 
comparison. 
































1902. 1901. 


8% ibs. Shirt-| Cottn 8% lbs. Shirt-| Coti’'n 
328 Cop. 32s Cop. 
Teoist. — id. * ‘ot ings, common Fa 











a. 
1g 


a. 
set 2 oo 
2 1L | 41339 
2 1019] 4716 
O7% |5 11907 1014| 4% 
296% @7% 5 11907 101g 415g, 


GOVERNMENT WEEKLY COTTON REPORT,—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8S. Weather 
Bureau, made public on Tuesday the following telegraphic 
reports on the crops in the Southern States for the week end- 


ing Aug. 11: ; 

NortH OaROLINA.—Ample and beneficial rains in east portion, 

tly improving crops, but drought continues in west portion; cot- 

m well polied, beginning to open. 

SOUTH CAROLINA.—Many localities still suffering from drought, 
others relieved by timely showers; cotton improved in places, deteri- 
orated in others; rust is spreading and shedding continues, opening 
freely, some prematurely, and picking will soon be general. 

GEORGIA.— Rainfall unevenly distributed; general conditions varia- 
bins drought area increased; cotton opening prematurely in north and 
middle sections, picking becoming general in south and beginning in 
middle, new crop being marketed in several middle and southern 
counties, rusting and shedding continue in many localities. 

FLORIDA.—Local rains damaged some cotton on low lands, where 
plants are backward and crop will be short; complaints of rust and 
shedding in some sections, picking quite active on uplands. 

LABAMA.—Dry and hot in north central and northeastern counties, 
favorable showers elsewhere; cotton making fair growth, but rust 
quite damaging, considerable shedding, early opening rapidly, pick- 
ing well uncer way. 

MIssIssIPPl.—Fair and warm, light scattered showers mostly in 
southern portion; early cotton maturing rapidly and opening in some 
localities, late planted making rapid growth and looking well, much 
complaint of rust and shedding. 

LovuIsiaNa.—Soattered showers, with local rains in south portion; 
early cotton opening generally, some pickingin south and south-cent- 
= — te cotton improved,many complaints of rust and 

ing. 
Texas.—Hot and dry, except in west and northwest, where heavy 
showers occurred; cotton continues to make rank growth and, except 
in scattered localities, is fruiting and opening satisfactorily; uninter- 


J’ 11175 ons, 
16 
7 igi7% 8% 
“ 25/7316 O8 
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rupted sunshine with high temperatures have decreased number of 
boll worms and checked ravages by weevil, although considerable 
damage is still being done by these pests; cotton where inundated ig 
severely damaged and in many sections ruined; some shedding re- 
ported from northern sections and rust has appeared in localities in 
the northeast. Ootton is opening over greater portion of State and 
picking is progressing under favorable conditions. 

. ABKANSAS.—Scattered showers on the 8th and 9th Cotton prom- 
ises good yield, except some localities in northwest, where moisture 
is deficient; cotton shedding freely, rust spreading, no damage by in- 
sects, opening ia localities. 

TENNESSES.—Local showers at intervals greatly benefited crops 
where they fell, but in some sections crops are still suffering; cotton 
frulting well, much complaint of rust in western counties. 

MIssuURI.— Rainfall poorly distributed; drought in southeast un- 
broken and cotton greatly damaged; cotton shedding. 

OKLAHOMA AND INDIAN TERRITORIES.—Hot winds damaged late 
cotton somewhat, but recent rains proved very beneficial and placed 
crops in good condition; cotton ting well, picking commenced. 

These reports on cotton are summarized by the Depart- 
ment as follows: 

With a general absence of rain in Texas, and scatterad showers over 
the central portions of the middle and eastern districts, the progress 
of the cotton crop as a whole has been favorable. Complaints of rust 
and shedding, however, are quite generally indicated and some prem- 
ature opening reported from portions of rgia and South Carolina, 
Early cotton is opening rapidly and picking progressing in Texas 
and in the eastern districts under favorable conditions. Uninter- 
—— sunshine and high temperatures have checked the ravages of 
bollworms and weevil in Texas, but these ts continue to cause 
considerable ey and in inundated sections in that State the crop 
has been severely damaged, and in many sections ruined. 


SHIPPING NEWs.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 28,575 bales, The shipments In detail, as made up 
trom mail and telegraphic returns, are as follows: 





‘otal bales, 

Ngpw Yor«-—-To Liverpool, per steamer Georgic, 1,862......... 1,862 
To Hull, per steamer Colorado, 100..... 100 

To Havre, per steamer La Bretagne, cece 522 







To Bremen, per steamers Hannover 

Koenigen Luise, 8,378 ..........20.--.06 « 

* — per steamers Friesland, 800 
} 





To Barcelona, per steamers Aller, 461 
To Genoa, per steamers Aller, 307....Neustria, 80... i‘ 
NEW ORLEANS - Liverpool—Aug. 11—Str. Navigator, 1,139 
...-Aug. 138 -Steamer Barbadian, 200............00------0- 1,339 
To Dunkirk Aug. 14 Steamer Liviand, 700................ 700 
To Barcelona—Aug. 12—Steamer Miguel M. Pinillos, 4,056 4,056 
GaLvaeston—To Havre—Aug. 12 - Str. Thurland Castle, 3,201. 3,201 
To — Ane. 12—Steamer Tharland Castle, 318...... 318 
Boston -To l—Aug. 7—Steamer Hanoverian, 1.... 1 
Sas FRANOISOCO—To Japan—Aug. 9—Steamer Coptic, $7....... 87 
SEATTLE -To Japan—Aug. 1 jteamer Kinshiu Maru, 1,200.. 1,200 


DEAR ~cacuncntece vattinecoinnesnsine sane 
Exports to Japan since Sept. 1 have been 155,352 bales from 
the Pacific Coast, 2,150 bales from Pensacola and 1,750 bales 
from New York. 
Uotton freights at New York the past week have been 
as follows. 











Baiur. | Mon. | Tues. |Wednes.| Thurs.| Fri. 


Liverpool........¢.| 12% 123g 12 12 12%, 12% 
Manchester ......¢.| 10012 | 10012 | 10012 | 10012 10 10 








Havre. 6. 18 18 18 18 17 17 
Bremen, asked..c.| 20 20 20 20 20 20 
Hamburg........¢. 15 15 15 15 15 15 
Ghent 6 19 19 19 19 19 19 





Antwerp.........¢., 18 13 13 13 13 13 
Reval, indirect..c.| 26 36 26 26 26 26 




















Reval, via Canal.c.| 28 28 28 28 28 28 
Barcelona........¢.| 30 30 30 30 30 30 
Genoa............6., 14016 | 14016 | 14016 | 14016 | 14016 / 14016 
Trieste...........6.) 28 28 28 28 28 28 
Japan (via Sues).c.| 50 50 50 50 50 50 





Quotations are cents per 100 lbs. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s cables, stocks, &c., at that port, 




































































July 25 | Aug.1. | Ang. 8. | Ang. 15. 
sales of the week.......bales 53,00¢ 28,00 35, 42,000 
Of which expo: took... 3,000 2,800 1,700 2,600 
speculators took. Z 300 * 500 sates 38 
Actual £6. cesaneccensscces 3, 00% 20, 7,000 8,000 
forw: —— 59, 52,000 50, 40,000 
Total stock—Estimated.......; 631,000} 571,000) 537,000) 504,000 
Of which American—Est’d.| 531,000) 476,000) 4 415,000 
Total im: of the week..... 4,000 12, v 16,000 
Ot w American......... 4,000 4,000 9,006 10,000 
Amount afoat......canc cccece 26,000 25,00¢ 21,000 35,09 
Of which American.........| 15, 14, 16, 16, 
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The tone of the Liverpool market for spots and fu 
each day of the week endingjAug. 15 and the daily ol 
prices of spot cotton, have been as follows, 


E 



































Spot. Bal day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 

Market, : ers’ 
12:80 P. x. t | Quiet. | Steady. | wirm. |"igmand:| favor. 
id. Upl’ds. : 41314 413, 6 41316 42739 42739 
Sales........| jy | 7,008 | 7,000 | 10,000 | 10,000 | 6,000 
Spec.&exp.| © 1,000 | 1,000 60C 500 500 

— — 

jet at | Quiet at | Qnict at | Quist at | Quiet at 

Market ? at a! a let a et a! 

: de. fall ally | 1-64 ad- | 1-64 ad- 
opened. : line. | 8-64 adv. adv.| vance. | vanes 
Market, i ; Quiet at (Bteady at ; * 
4p. mM, H h —2 — een. —* * 
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Sat. Mon. Tues. Wed. Thurs. 
* Sept. delivery in elev.... 5153 505% 52% 52% 51% 51% 
Deo. delivery 39 
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The prices of futures at Liverpool for each day are given 
PE mae Prices are on the basic of Uplands, Good Ordiaary 
Clause, unless otherwise stated, 


— 


















































Sat. Mon. | Tues, | Wed, |Thurs.| Fri. 

Aug. 9. | Aug. 11. | dug. 12. | Aug. 18. | dug. 14 | dug.15 

: 12% 4 (1249) 4 122 & 1220 4 [12% 4 

: P.M.|P.M.|P. M./P.M.|P, M.|P.M.\P.M. P. M.|P. M.|P. BM. 

> | 4.) 4 | é | d. | 4. | d | & | @. | de | 2, 
August...... H 4 38/4 37/4 89/4 40/4 39/4 39/4 40/4 39/4 39/4 39 
Aug.-Sept... . 4 34/4 33/4 34/4 35/4 34/4 35/4 35/4 35/4 35/4 35 
-Oct ... x 4 23/4 23/4 24/4 25/4 24/4 25/4 26/4 25/4 26/4 26 
MOV... iJ 417/4 17/4 18/4 19/4 19/4 19/4 20/4 20/4 21/4 21 
Nov.-Dec. = 4414/4 14/4 16/4 16/4 16/417/4 18/4 18/4 18/418 
Dec.-Jan... 4 4413/4 12/4 14/4 15/4 15/4 16/4 16/4 16/4 17/417 
Jan.-Feb... : 4181412/4 1414 14/4 151415141614 16/4 16/416 
Feb.-Mch. . H 4 12/412/4 14/4 1414 14/4 15/4 16/4 16/4 16/416 
5* ril.. H 4 12/4 12/4 14/4 14/4 14/4 14/4 16/4 16/4 16/416 
April-May.. 3 Seead wane] — 
fe ——— 
June-July .. H ach) nase) α 

BREADSTUFFS. 


, Fripay, Aug. 15, 1902, 

| Business for the week in the market for wheat flour has been 
quiet, the stronger turn to values for the grain failing to 
stimulate buyers to anyextent. Bids have been made of 
$8 75 for new spring patents to arrive and $4 for old do., but 
mills have declined to sell at these prices; in fact, they have 
not been offering new spring-wheat flour. Offerings of new 
winter-wheat flour have been fairly free, and with only a 
limited demand the tendency of prices has been in buyers’ 
favor. City mills have been quiet, Rye flour has held 
steady, but only a jobbing business has been transacted. 
Corn meal has been quiet and easier, 

Speculation in wheat for future delivery has been more 
active, and there has been a moderate advance in prices, 
The monthly Bureau report issued on Monday gave the con- 
dition of the crop not as favorable as many of the trade 

ted. The private crop reports from the Northwest cir- 
culated during the week have not been of as favorable a 
tenor as previously, Wet weather was complained of, and 
there also was talk of damage from the Hessian fiy, Another 
factor that had a favorable influence was reports of extensive 
buying by exporters. The sales reported at the seaboard 
markets to shippers were large, and Chicago advices stated 
that large export sales were made in that market. Bear 
operators who had put out extensive short lines during the 
recent decline in prices turned buyers to cover their con- 
tracts, and this demand, coupled with the features above 
noted, turned the market stronger. Thursday, however, the 
market again turned easier, reflecting weaker cable advices, 
more favorable weather reports from the Northwest and a 
full movement of the winter-wheat crop, At the close of 
the day September contracts advanced sharply and with it 
came rumors that a deal was contemplated. To-day the 
market was firmer. Buying by shorts on rumors of a squeeze 
in September contracts was the feature. The spot market 
was moderately active and firmer. 
DAILY OLOSING PRICES OF NO. 2 RED WINTER WHEAT In NEW YORK. 
aa. Mon. Tues. Wed. Thurs, Fri, 
Oash wheat f.0.b........ 75% 74% 76% 76% 76% 177 


Sept.delivery in elev.... 72% 72'3 73% 73% 73% 74% 
Deo. delivery in elev..... 72% #j.71% #$72% #j73% %725% 7381, 
May delivery in elev..... 74% 7353 74% $%|(|@6°3 74% 175 


DAILY CLOSING PRIORS OF NO. 3 SPRING WHEAT IN CHICAGO, 
delivery in ele 67% 670 OO. 70% ORT 
Sept. ery Vaewas 8 
in elev..... 66 65 67 67 66% 67% 
Snap delivery im elev..... oom 8815 32 fo 69% 69% 
Indian corn futures have been fairly active and firmer. 
Although it is now the middle of August, the bull interest 
has started in with frost scares. Low temperature was re- 
ported from the Central Western States and the possibilities 
of frost were immediately discussed, serving to start buying 
by shorts to cover contracts, and on this demand prices made 
@ moderate advance. On Thursday, however, there devel- 
oped an easier undertone, weather reports being more favor- 
able, and based on the present promising prospect for the grow- 
ing crop large estimates were received, which had their infla- 
ence against the maintenance of present values in the specu. 
lative market. The spot market has held about steady and 
a limited amount of business has been transacted here and 
at outports for export. To-day the market was quiet but 
steady. 
** CLOSING PRIOBS OF NO. 2 MIXED CORN IN NEW WORK. 
—— a ee ee 
Cash corn f. 0. D....«c0s0 
57 5748 
Sg a ft steed al ty aaa 6% .. «4615 
May delivery inelev..... 4348 43°53 43% 44%9 44 44 
DAILY CLOSING PRIOBS OF NO. 2 MIXED CORN IN CHICAGO, 


— 39 40 4149 41% 41% 

May delivery ~p ah —— 3* 32 38 39% 39% 39% 
Oats for future delivery at the Western market have been 
fairly active, and prices have advanced, the improvement 
being most pronounced for September contracts. Shorts have 
taken advantage of the recent break in prices to cover their 
contracts, and this demand has had a steadying influence 
upon values, Locally the spot market has been unsettled, 
with a fairy business transacted in oats to arrive. To-day the 





Pri. 
7043 697% ae 000 b 


Western market was higher on shorts covering. A fair busi- 
ness was transacted in the local market in oats to arrive. 
DAILY CLOSING PRIOBS OF OATS IN NEW YORK. 
Bat. Mon. Tues. Wed. Faure, Fri, 
* Mo. 3 mixed in eley.... 47 50 42 42 Nom’ 41 
ao. 2 white in elev...... 69 65 65  *60 Nom’l Nowm’l 
DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
Sept. delivery in elev sou ** 30 foe 31% $253 
Neo. delivery in elev.... 2818 27% 28% 29% % 
— im eley.... 2993 28% 29% 30% 2953 30%, 

















Following are the closing quotations: 
FLOUR. 
FINE. .202 cone sevese | 2 sees Paten winter ....83 80 e3 95 
wens 3290 @8 00 City mills, petent. 415 0455 
No, $....-. 300 3 05 Rye flour superfine 310 03 75 

Gxtra,No.i...... 310 0330 | Buckwheat flour.. .... @.... 

OClOAPS..cconrssreeee 3 25 @350 | Corn meal— 

Straights...coe... 845 @3 90 Western, ete..... 335 @3 40 

Patent, spring.... 390 4 55 — 

(Wheat flour in sacks sells at prices below those for barreis.) 
GRAIN. 

Whea' bush.— o. Corn, bush.— 6. 6. 
Hard Man. -- £0. 0.85% Western mixed........ 634065 
Wthern Dui. f.0. D.81% No. 2 mixed...... £0. b.65 
Red winter, No.3 f.0. b.77 No, 2 yellow........ £0. b.69 
Hard No.2....... £.0.b.78%9 | No. 2 white........ f.0. b.69 

Oate—Mix’d,p. bush. 39 @60 per bush— 

Witte «nna, — 45 065 estern ; 53 ost 
0. — State and Jerséy 1905 
No 2 — | «6NO *Barley—West.... 3g O72 

*Beptember shipment. *Feeding.....0. -ccs0e-..46 @49 








AGRICULTURAL DEPARTMENT'S REPORT OF CEREAL CROPS. 
&c,, AuGUsT 1.—The Agricultural Department issued on the 
11th inst. its reports on the cereal crops for the month of 
July as follows: 

The monthly report of the Statistician of the Department of - 
culture shows the condition of corn on August 1 to have been 86°5, 
as compared with 87-5 on July 1, 1902; 54 on August 1, 1901; 87°5 at 
the corresponding date in 1900, and a ten-year average of 84. There 
has been an improvement during the month of 10 points in Pennsyl- 
vania, 7 in Indiana and Wisconsin, 4 in Ohio, [llinois and Kansas, 3 
in Iowa and 11 in Nebraska. This substantial improvement in 


most important corn States would undoubtedly have resulted in a 


marked improvement in the average for the entire country but for the 
fact that 14 Southern States, containing 3§¢°8 per cent of the total 
corn acreage, show an average decline during July of 10°7 points. 
The condition of corn on July 1 and August 1 in each of the 
last five years is shown in the following: 
CONDITION OF CORN, _ 











1902, 1901. 1900.. | 1899. 1898. 
— — Bite in Tr — — GSE bits AEST —— 
Slates. * “ - ei — al Cal Lal - 
PT SIT F/T FIT FF 
7/8} 78 }s/ 8 | aps ps] s 
Mlinois...| 95 | 91] 51 | 89| 86| 92 86 | 72) 83 


91 
Iowa.....| 93 | 90| 57 | 87/105 |102| 82] s1/ 92/100 
Missouri..| 100 |102 | 29 |} 70 99/101! 88 | 85 | 86| 78 
Kansas...|108 | 99 | 19 | 74/ 71 | 93/106 | 92] 69 | 83 
Indiana..| 97 | 90| 57] 84| 98| 89 | 94} 90! 86| 94 
Nebraska.) 101 | 90) 36 | 88| 85 | 98 99] 93] 85| 90 
Ohio...... 91 | 87| 73 | 78| 98 | 90 90] 85 | 89| 90 
Michigan.| 67 | 67| 85 | 83/ 98 | 88| 95 | 89| 83/| 94 
Wisconsin) 88 | 81) 70 | 87| 98 | 88/| 91/ 85/| 96| 95 
Minnes’ta 88 | 83 | 78] 89| 94! 80| 98} 84/102} 95 
Texas .... 88 | 41] 48] 64] 76 77 87] 84 |104 | 103 
Tennessee| 78 | 95/| 57 88 | 79 41 76 |} 83) 98 96 
Kentucky; 86 | 91| 53 | 88| 92| 88| 73| 80| 97] 95 
Pennsylv.| 92 | 82| 92| 87 90| 91| 93! 85 | 82} 89 


Av’ge U.S! 86°5 | 87°5 | 54°0 | 81°3 | 87°5 89°5 | 89°9 | 86°5 | 87°0 | 90°56 


The Statistician estimates the winter-wheat crop at about 380,000,- 
usheis, or an averageof 13°38 bushels per acre. While this estimate 
is subject to revision, threshing not being sufliciently adv: in the 
more northerly sections of the winter-wheat belt to justify the makin, 
of a definite final estimate at this time, it is based on reperts of yiel 

acre, in bushels, received from correspondents and special field 
agents. If the estimate is higher than was indicated by previous 
reports of condition, it is due to the fact that the crop is —— out 
somewhat better than was expected. The estimated average yiel J) 
acre in the principal States is as follows, the States being arran in 
order of ** Kansas, 8°7; Missouri, 18°2; California, 15; Indian 
15; Ohio, 16; Lilinois, 16°6; Nebraska, 22; Pennsylv 15; Okla- 
homa. 11°6; Michigan, 17°4. 

The average condition of.apring wheat on A at Tt was &9°7, as 
compared with 92°4 last month; 80°3 on August 1, 1901; 56°4 at the 
corresponding date in 1900 and a ten-year average of 80. There was 
adecline during July of 2 points in Minnesota, 3 in North Dakota, 9 in 
Nebraska and 12 in fowa. On the other hand, thecrop of South Da- 
kota is reported at 1 point eerie than even the high figure, 94, re- 

rted last month, and the condition in Minnesota, North Dakota and 
ebraska, notwithstanding the decline above mentioned, is still con- 
siderably above the ten-year average. 

The average condition of oats was 89°4, against 92°1 last month, 
73°6 on August 1, 1901, 85 at the corresponding date in 1900, anda 
ten-year average of §2°2. There has been an improvement of 1 point 
in Indiana, 5 points in New York, 7 in Pennsylvania and 8 in Ohio, 
On the other d,there has been a decline of 1 point in Michigan 
and Minnesota, 2 points in [llinois, 3 in Wisconsin, 9 in Nebraska and 
12in Iowa. All the prinaipal oat States, however, whether reporting 
an improvement or a decline, still have an average condition compar- 
ing favorably with their ten-year averages. 

The proportion of the oat crop of last year still in the hands of farm- 
ers is estimated at 4°2 cent, as compared with 5-9 per cent of the 
crop of 1900 in farmers’ hands one year ago and 6°8 per cent of 
ba 4 of 1899 in farmers’ hands two years ago. 

The average condition of barley declined 3°5 points during July, but 
on August 1 it was still 3°3 points higher than at the —— 
date in 1901, 18°6 points higher than on August 1, 1900, and 6° 
points above the mean of the ten-year averages. During July there 
was an improvement of 4 points in New York and a decline of 1 —— 
in Kansas and Washington, 2 points in California and North D 
4in Minnesota, 5 in Wisconsin and South Dakota and 8 in Lowa, 

The average condition of spring rye improved 1:2 points during 



































July. On August 1 it was 6’9 points higher than at the ———— 
date last year, 14°5 points higher than on August 1, 1900, and 5° 
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above the mean of the average for the past ten years. The conditions 
in —— States are as follows: Wisconsin, 100; Nebrask+, 88, 
and Minnesota, 93. Butoneof tae —— States, however, shows 
an improvement in condition during the month. Wisconsin is 2 poin ts 
ve the average of last month and Nebraska and Minnesota show 
declines of 5 and 3 points, respectively. 
Preliminary returns iodicate a decrease of about 6,000 acres, or 0°8 
per cent, in acreage in buckwheat as compared with that of last 
year. The av condition of buckwheat is 0°3 points higher than 


Heavy-weigbts for quick consumption are in limited request, 
but the market is generally clean. There has been no new 
feature of importance in connection with overcoatings or | 
cloakings. For woolen and worsted dress the demand 
is still generally restricted to staple lines, few fancies being 
on the market for the new spring season. The tone of the 
market is firm. 
































atthe corresponding date last year,35 higher than on Angustl, 
1900, and 1-4 pointe above the mean of the August averages for the | DOMESTIC Corrom Goops,—The exports of cotton goods 
eet ten years. The conditions in the principal States are as follows: | from this port for the week ending Aug. 11 were 2,334 
York, 89; Pennsylvania, 92; Michigan, 89; Wisconsin, 95; Maine | packages, valued at $147,007, their destination being to the 
and West Virginia, 99. points specified in the tables below: 
The average condition of toes improved 1°9 points during July, pes " 
and on August 1 it was 32-5 points higher than at the corresponding 
Sbove ths mean ofthe august averages for tke past ton years’ Tae | RW YORK TO Avo, 11 —* —* 
are. 0 p 
—— — ———— 
3 Db , ; Fennsyivania, ; Low: H * 3 -ili- 

9 Minnesota, 99. During Jaly aon wes a decline of 1 Groat Britain...ces cecccs ene: 8 1,351 eeeces 3,120 
point in Ohio and 2 pointe in Michigan and Iowa. There was an im- | Other BUropean..cccce scene. 8 793 10 959 
provement of 1 pe nt in lilinois, 4 in Wisconsin, 7 in Minnesota and ————— 83.925 eeceee 65,592 
21 te — ‘a, while reports from New York indicate no change | £2418. -ccasssecess — — . we — site 

le —— cone sees cos sheen: | secee~ 2,330 || cuceee 8 
The condition of the various crops on Aug. 1 is given below. —J— — ae 1 bos "509 538 
1902. 1901. 1900. . 1898. 1897. — — 91 1,407 59 1,243 
’ —* ~— —— —* * Central America.........--- | 229 6,551 83 5,068 
———— 865 640 3875 899 870 s42 960) Roath america” 874| 1/448 703| 37925 
—* wheat..... 8 owl —* _ ed = 789 | OtherCountries.........--.| 346] 8,676 23| 5,007 
pring rye........ ‘i I . 88°0 —— — 
J——— D 894 73°) 85.0 808 542 BBD 7731 7otal.2224180,000 1,837 172,152 
Barley..........-- 902 869 716 986 79.3 875 829 
Potatees.. ........ 948 623 882 930 839 779 948| The value of the New York exports since Jan. 1 to date 
Cotton.........---. 81°9 772 716°0 840 91°2 869 80°1 has been $8,274,615 in 1903, against .617,569 in 1901, 


Buckwheat ....... 91% 911 879 932 872 949 960 


GOVERNMENT WEEKLY GRAIN REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. 8. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
Aug. 11, as follows: 

WEATHER.—Portions of Virginia. the Oarolinas, Georgia, Tennessee, 
Northern Alabama, Southeastern Missouri and the Lower Ohio Valley 
continue to need rain, dro 
extent in portions of Nebraska, South Dakota aud Northern Wiscon- 
sin. The principal agricultural districts elsewhere 
Mountains have enced very favorable conditions with respect 
to moisture, with exception of portions of the Lake region, Middle 
Atlantic States and New England, where too much rain fell. The tem- 
car conditions were favorabie, except over the northern por- 

ms of the Missouri and Upper Missiesippi valleys, where it was too 
cool during the latter part of the week, with light frost in Minnesota 
and eastern South Dakota, while some injary was caused by excessive 
heat in Kansas and Oklahoma in the early part of the week On the 
Pacific coast the week was hot and dry, and while the conditions were 
favorable for harvesting they were detrimental to growing crops in 
Washington and Oregon. 

Coan.—The corn crop has experienced another very favorable week, 
and the. general oaticok in the principal corn States continues very 

. In portions of southeastern Missouri and southera [ljinois 

crop, however, is suffering severely from drought, and rain woula 

rove beneficial in South Dakota and in a few sonthern counties in 

ebraska. Late corn in Oklahoma and Kansas sustained some injury 
from excessive heat in the early part of the week. 

WINTSR WHEaT.—The thrashing of winter wheat is much belated in 
the Lake region and the northern portion of the Middle Atiantic 

tates. ng continues in the North Pacific coast region, with 
disappointiog yields in portions of Oregon. 

SPRING bade gy —— harvest is nearing completion in the 
southern portion of the spring-wheat region, aud is advancing rapidly 

the central and northern portions. A considerable part of the crop 
im the Red River Valley is atill very green and is ripening unevenly. 

OaTs.—Oat harvest is now practically finished, except over limited 
areas in extreme northern districts, and while a generally heavy crop 
has been secured, the qaality in many sections has been impa: after 
being in shock as a result of injury by rains. 


” Fer ether tabies asualiy given here see page 326. 


THE DRY GOODS TRADE. 
New York, Frivay, P. M., Aug. 15, 1902, 

There has been a large attendance of buyersin the market 
this week, and the jobbing trade has benefited materially 
thereby, local jobbers recording a large business in their va- 
rious departments. Reports from out-of-towa distributing 
centres are also satisfactory, not only in connection with 
current trade, but as to future prospects. The excellent 
crop outlook is —2 as a guaraaty of a large busi- 
ness for this fall and for next spring. In spite of this the 
market at first hands has again been generally quiet, and 
the business done has been smaller than usual for the time 
of year in the cotton goods division. It becomes more appa- 
rent each week that buyers of general lines of cotton goods 
are not hensive of higher prices and are therefore con- 
tent to ere toa hand-to-mouth policy, and whatever is 
gained in the volume of business passing is owing to the 
growth of pressing requirements. In this connection cotton- 
—* —— are the chief factor, there being a widespread 
belief in a large crop and lower prices later on for raw ma 
terial. In some directions sellers are being hardly tried by 

this condition and find it difficult to keep prices steady. 
WOooLEN Goops.—The business done during the past week 
has firmly established the advances made in the opening 
ces of light-weight worsted fabrics for men’s wear, and 
shown that in some of the woolen lines there may be 
higher prices realized later on. There has been no enthusi- 
asm shown by buyers, but they are evidently making fairly 
full provision for their first round of requirements, and a 
considerable volume of orders has been placed by them. 
From the opening of the light-weight season to date the 
business secured by sellers is of fully average proportions in 
the aggregate, with a number of lines so well covered that 
they have for the time being been withdrawn from the mar- 
ket. The situation has a healthy appearance throughout. 








The market for heavy brown —2** and drills has been 
dull this week, with prices tending in favor of buyers. The 
home demand continues indifferent and there is no help from 
the export trade, buyers for the chief foreign outlets still 
being out of the market. Light-weight sheetings are quiet. 
Busine:s in drille is moderate at previous prices. Brown 
osnaburgs are dull and barely steady. There is no changein 
the prices of denims, but a moderate demand is readily met. 
Tickings are irregular; other coarse, colored cottons steady. 
A moderate business made up of small orders is reported 
bleached muslins at previous prices. Wide sheetings are dull. 
Cotton flannels and blankets quiet. Kid finis cambrics 
are quiet but steady. A fair business has been done in 
regular prints at steady prices for both fancies and staples. 
Ginghams continue very firm. Fine yarn fabrics for next 
spring in steady request. Print cloths are unchanged in 
— at Fall River, but easier in outside markets; demand 
quiet. 

ForgigN Dry Goops.—Basiness in‘fine grades of worsted 
dress gota shows an improvement, with a firm market. Silks 
and ribbons show a hardening tendency. Linens are very 
firm, but current businees moderate. Burlaps are tending 
upwards, with strong foreign markets. 

Importations and Warehouse Withdrawals ot Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 14, 1902,and since 
January 1, 1902, and for the corresponding periods of last 
year are as follows: 
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Hamilton County, Kan.—Bonds Invalid.—The Hartford 
(Conn.) ‘“‘Courant” on August 7 contained the following : 

A special dispatch from St. Paul, Minn., says that the United States Court of 
Appeals has decided that the Hamilton County (Kan.) bonds bought by the 
Aetna Lite Insurance Company of this city were purchased illegally. The 
county denied that the Aetna mace a legal purchase, and the lower Court sus- 
tained this view in & case instituted by the Aetna, and this has been sustained 
by the appellate «'vurt. The amount Involved is said to be $76,600. President 

orzan G. Balseley of the Aetna said yesterday afternoon that he had no in- 
formation on the wa'ter other than that contained in the dispatch. His com- 

y was ‘nterested with otbers in the suits which concerned the bonds men- 

ioned. So far as bis company was concerned, the book value of the Hamilton 
County bonds it owneo was $9,365, He could not say whether the case had 
been brought to final issue or whether it would be taken to the Supreme Court. 

Galveston, Texas.— August Interest Not Poid.—The fact 
that the interest due on August 1 on the $300,000 5¢ sewer 
bonds was not paid has been the subject of much discussion 
between Mr. Alfred Holzman of Feder, Holzman & Co, of 
Cincinnati and the Board of City Commissioners. These 
bonds were paid for by the Cincinnati firm after the great 
storm of September, 1900, and Commissioner of Finance and 
Revenue, I, H. Kempner, recommends that on this account 
special effort should be made to pay the interest. It seems 
that the fund set aside for the Pa ment of the interest on 
these sewer bonds is some $1,100 short of the required 
amount, and that the delay in meeting the coupons is due to 
the uncertainty as to whether or not this sum can be taken 
from some other fund. 

Paducah, Ky.—Bonds Valid.—The following is from the 
Cincinnati ‘‘ Enquirer :” 


Papvucaun, Ky., Aug: 12.—Judge Evans of the United States Court at Louis- 
ville has deciced that the old Chicago St. Louis & Paducah Railroad bonds for 
$100,000 are valid, and that the city will bave to pay back interest with $10.000 
damages to Koberis & Co. of New York, amounting to $25,00u, The bonds were 
issuec to get the railroad to come here, which it did. The question of validity 
was raised five years ugo in the City Council, wheu City Attorney K., T. Light- 
foot instructed the Council not to pay the bo 
the city had voted on three railroad propositions at once, which he contenced 
Was unconstitutional. Judge Kvans says these are filmey technicalities. Rob- 
erts & Co. of New York refunded the bonds. The ref of the city to pay the 
bonds and interest as they became due greatly impaired its credit. 


Bond Calls and Redemptions. 


Allegany County, Md.—Bond Oall.—The County Commis- 
sioners have called for payment Oct. 1, 1902, at the office of 
the County Treasurer or at the Citizens’ National Bank of 
Cumberland, ail outstanding bonds of the county author- 





ized by Chapter 43, Laws of 1892, Chapter 249, Laws of 1894, | 


and Chapter 67, Laws of 1898, 

Clatsop County, Ore.— Warrant Call,—The County Treas- 
urer has called for — ali warrants drawn on the gen- 
a fund and endorsed between March 28, 1901, and May 1, 

1, 

Multnomah County, Oregon.— Warrant Call.—John M. 
Lewis, County Treasurer, has called for payment county 
warrants Class C drawn upon the road fund that were pre- 
sented and indorsed ‘‘ Not paid for want of funds” from 
Aug. 9, 1901, to Aug. 12, 1901, both dates inclusive. 

Wheeling, W. Va.—Bond Call.—Numerous bonds have 
been called for payment Gore 1, 1902, at the Bank of the 
Ohio Valley in the city of Wheeling, the details of which 
may be ubtained by addressing the Commissioners, 





Bond Proposals and Negotiations this 


week have been as follows : 

Akron, Ohio.—Bond Sale.—On August 9 $8,000 5¢ St. Clair 
Street improvement bonds were awarded, $1,500 to the Fire- 
men’s Pension Fund at par and $6,500 to Denison, Prior & 
Co., Cleveland, at 100'308. 

Alexandria, La.— Bond Election.—An election will be held 
in ~ * on Sept. 24 to vote on the issuance of $25,000 city- 

mds. 

Allegany County, Md.—Bond Offering.—Proposals will be 
received Tatil Sept. 9 by C. % enneweg, President 
County Commissioners, for $90,000 4g floating-debt bonds 


Oct. 1 from 1905 to 1925, inclusive. Authority, Chapter 115, 
Laws of 1908, Date of bonds, Oct. 1, 1903. Interest, semi- 
annual. Denomination, $500. Bonds are exempt from State 
and muni taxation in the State of Maryland. 

Athol, Mass.—Bonds Voted. —The issuance of $20,000 sewer 
bonds was authorized at a special town meeting held Aug. 8, 

Austin, Texas.— Bonds Refunded.—On August 6 the Mayor 
and Finance Committee refunded $6,000 of the old 5¢ water 
and light bonds into new 38% refunding bonds. The total 
amount of the new bonds issued up to date is $1,117,000. 

Baker County (Ore.) School District No. 81.—Bond Offer- 
ing.— Proposals will be received until 12 m., August 25, by 
R. R. Palmer, County Treasurer, for $4,500 5¢ 15-year bonds. 
Interest, semi annual. Certified check for $150, payable to 
the County Treasurer, required. 

Barre, Vt.—Bond Sale.—On Aug. 12 the $60,000 844% water 
bonds described in the CHRONICLE Aug. 9 were awarded to 
N. W. Harris & Co., New York, at 101°15, 

Bath, Northampton County, Pa.—Bond Sale.—On Aug. 4 
the $20,000 4¢ 5-30-year (optional) water bonds described in 
the CHRONICLE July 26 were awarded, $1,500 to Stephen Rohr 
of Bath at 102, $700 to John Siegfried of Bath at 102 and the 
remaining $17,800 to H. F. Backley & Co. of Easton at 101°50, 

Bayonne, N. J.—Bonds Authorized.—The Council has au- 
thorized the issuance of $100,000 4% school-house bonds and 
$12,500 4% high-school-improvement bonds. 

Loans.— The Council on August 5 authorized a 4¢ loan of 
$25,000 in anticipation of the collection of 1902 taxes and a 
5¢ loan for $10,000 for the water fund, both loans to be made 
with the Bayonne Trust Co. 

Bellevue, Ohio.—Bond Sale.—On August 18 the $6,500 4¢ 

water- works bonds described in the CHRONICLE Ang, 2 were 
awarded to Rudolph Kleybolte & Co., Cincinnati, at 100 80 
and ‘interest, The other bidders were the Cincinnati Trust 
Co., W. J. Hayes & Sons, Cleveland, and the Wright Bank- 
ing Co. of Bellevue. 
Bellport Union Free School District No, 28, Town of 
Brovkhaven, Suffolk County, N. Y.—Bond Sale.—The $15,- 
0U0 4% 4-18-year (serial) bonds offered for sale on July 81 
were awarded to the Riverhead Savings Bank at 108°70, Fo - 
lowing are the bids: 


Riverhead Sayings Bank........ 10370 | Geo. M. Habn, New York....... 102°697 
O’Connor & Ranier, New York.103°036 | Patchogue Bank................+ 10160 


For description of bonds see CHRONICLE July 26, p. 208, 
Bridgeton, N. J.—Bond Sale.—On August 9 the $25,000 4¢ 
school bonds described in the CHRONICLE last week -were 
awarded to the Cumberland Trust Co. of Bridgeton at 10270, 
Burwell School District No. 15, Garfield County, Neb.— 
Bond Offering.—Proposals will be received until 7 P, m., 
Sept. 2, by Guy Laverty, Director, for $6,500 5¢ 20-year 
bonds. Authority, vote of 66 to 5 at recent election. De- 
nomination, $500. Date, Sept. 1, 1902, Interest, semi-an- 
nual, Maturity, 20 years, optional after 10 years. Certified 
check or cash for $500 required. 

Batte School District No. 1, Silver Bow County, Mont.— 
Bond Sale.—It is reported that the $100,000 4¢ 10 20-year (op- 
tiona)) gold coupon bonds offered but not sold on June 8 have 
been disposed of to Rudolph Kleybolte & Co., Cincinnati, at 


50, 

Canajoharie (Town), Montgomery County, N. Y.— Bond 
Offering.—Proposals will be received until Aug. 18 by B, F, 
Spraker, Sapervisor of Town of Palatine, at Canajoharie, for 
$80,000 344% gold bridge bonds. Denominations, twenty-six 
of $1,000 each and two for $2,000 each. Date, Ang 15, 1902, 
laoterest payable annually on February 1 at the Importers’ & 
Traders’ National Bank, New York City. Maturity, $1,000 
yearly from 1903 to 1928, inclusive, and $2,(00 in 1929 and 
also in 1980. See offering by town of Palatine elsewhere, 
These bonds were offered as 8 per cents on August 1, but 
were not sold. 

Capisteo, Steuben County, N. Y.—Bonds Authorized.—The 
Board of Sapervisors, at a special meeting held August 12, 
authorized this town to issue $9,000 4% 1-9-year (serial) high- 
way-repair bonds. 

Canyon County, [daho.—Bond Election.—An election will 
be held Nov. 4 to vote on the question of issuing bonds for 
bridge purposes. 

Chelsea School District No. 8, Taylor County, Wis.— 
Loan Pr eos loan of $700 has been obtained from the 
State of Wisconsin. 

Chenango County, N. Y.—Bond Offering.—This county 
will sell at public auction at 104.m., Sept. 4, at the Chenango 
National Bank of Norwich, $35,000 8444 bonds. Denomina- 
tion, $500. Date, Aug. 1, 1902, Interest semi-annually at 
the Chenango National Bank of Norwich. Maturity, $5,000 
yearly on Feb. 1 from 1903 to 1909, inclusive. A certified 
check for $500 will be required of the successful bidder. G. 
EH. Butterfield is Chairman Board of Supervisors. 

Cheviot, Ohio.—Bond Of .— Pro 8 will be received 
until 12 M., Sept. 9, by George B, Tait, Village Clerk, at the 
office of Louis Reemelin, Room 308, Bell Block, Cincinnati, 
for $599 5¢ 1-5-year (serial) bonds, Denomination, $119 80. 
Interest, annual. Date, Aug. 1, 1902, 

Cincinnati, Ohio.—Bond Offering.—On August 7 a reso- 
lution was passed providing for the issuance of $180,000 
814% bonds for the purpose of securing sites and otherwise 
complying with the terms of a gift recently made by Andrew 
Carnegie for the establishment of branch public: libraries. 
Proposals for these bonds will be received until 12 mu , Sept- 
ember 9, by the Board of Trustees of the Public Library of 





maturing $45,000 Oct. 1, 1908, and $45,000 Oct, 1, 1904, and 
$210,000 81¢¢ refunding bonds, maturing $10,000 yearly on 





the School District of Cincinnati, Date, Oct. 1, 1902, In- 
terest semi-annually at the Atlas National Bank, Cincinnati, 
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Maturity, Oct, 1, 1932. Certified check for 5¢ of bonds bid 
for, payable to the Trustees, required. 

Cleveland, Ohio.—Bids Rejected.—All bids received Aug- 
ust 11 for the six issues of 4% bonds, aggregating $517,000, 
be = Bonds were described in the CHRONICLE July 

, DP. 145. 

Cobourg, Ont.—Debenture Sale,—We are advised that the 

mg — schcol debentures offered for sale on July 28 have 


posed of, 

Collinwood, 0.—Bond Sale.—We are just advised by the 
Village Clerk that the $5,500 5¢ 5 year Sackett Avenue sewer 
bonds offered for sale on June 23 were awarded to Denison, 
Prior & Co., Cleveland, at 104°03, For description of bonds 
see CHRONICLE May 81, p. 1154, 

Columbus, Ga.—Bond Election Proposed.—Au ordinance 
recently introduced in the City Council provides for an 
election to be held Dec. 4 to vote on the question of issuing 
$250,000 4¢ 1-25-year (serial) water bonds. <A two-thirds 
vote is necessary to authorize. 

Columbus, Ohio.—Bonds Authorized—The City Council on 
August 4 authorized the following bonds : 

$285,000 4% 10-30-year (optional) Scioto River dam bonds. 
60,000 4% 10-£0-year (optional) work-house-improvement bonds. 
90,000 4% 10-30-year (optional) central relief main-truuk sewer bonds. 
176,000 4% 10-30-year (optional) main-trunk sewer bonds. 

Authority, Sections 2835, 2886 and 2837, Revised Statutes 
of Ohio as amended. Date, Aug. 1, 1902. Interest semi-an- 
nually at office of City Treasurer. These bonds were origin- 
ally authorized by ordinances passed in June (as stated at the 
time), but these ordinances have been repealed and new ones 
enacted as above, under authority of the Act passed by the 
State Legislature in April, 1902, and which was given in full 
in the CHRONICLE June 21, 

Coshocton, Ohio.—Bond Sale.—On August 5 the $8,300 
41¢¢ street bonds described in the CHRONICLE July 26 were 
awarded at par, one-half to the Coshocton National Bank 
and one-half to the Commercial Banking Co, of Coshocton. 

Bond —* or Wen “olty ol a “yin 12 M., 
August 23, by E. M. Wimmer, erk, for $900 41¢¢ street- 
improvement bonds, maturing one bond of $150 yearly on 
Sept. 1 from 1905 to 1910, inclusive; also $1,800 41¢¢ street- 
improvement bonds, maturing one bond of $200 yearly on 
Sept. 1 from 1905 to 1909, inclusive, and $300 on Sept. 1, 1910. 
Authority, Section 2264, Revised Statutes of Ohio. Date, 
Sept. 1, 1902. Interest, March 1 and Sept, 1 at office of City 

yr. Purchaser must furnish blank bonds. Certified 

check for 5¢ of bonds bid for, drawn on one of the banks in 

Coshocton, required. 

Coudersport (Borough), Pa.—Bond Offering.—Proposals 

be received until 3 Pp. M., August 25, by Samuel H. Glass- 

mire, Borough Secretary, for $10,000 4¢ paving and improve- 

ment bonds, Denomination, $500. Date, July 1, 1902, In- 
terest, semiannual. Bonds are tax free. 

Cuero, Texas.—Bonds Voted.—By a majority of 53, this 

recently authorized the issuance of $10,000 city-hall 


ds. 

Dancansville, Pa.—Bond Issue.—We are advised that the 
17,000 4% 5-30-year (optional) bonds offered but not sold on 
une 25 are being disposed of to local investors. 

Easton, Pa.—Bonds Authorized.—The issuance of $15,000 
86% bonds has been authorized. 

t Orange, N. J.—Bonds Proposed.—An ordinance is 
being considered in the City Council providing for the issu- 
ance of $45,000 4¢% 20-year school-house-addition bonds. 

Elmira, N. Y.—Bond Offering.—Proposals will be received 
until 12 m., Aug. 18, by Daniel Sheehan, Mayor, for $40,000 
bonds maturing $4,000 yearly on July 30 from 1908 to 1912, 
inclusive. Authority, Section 71, Chapter 615, Laws of 
r894, Interest semi-annually. Bidders will state the lowest 
rate of interest at which they will take the bonds, 

Essex County (P. 0. Newark), N. J.—Bond Offering.—Pro- 

will be received until 2:30 P. m., ra ben 27, by the 
ance Committee of the Board of Chosen 
,000 44 gold coupon court-house bonds. Denomination, 
1,000. Date, Aug. 1, 1902. Interest, semi-annual. Ma- 
turity, Aug. 1, 1940. Accrued interest to be paid by pur- 
chaser. Certified check for $2.000 required with bids, 

Fayette, Howard County, Mo.—Bond Offering.—Proposals 
will be received until September 2 for the $5,000 4¢ 5-20 year 
(optional) water bonds which were authorized at an election 
held May 31,1902. Date of bonds, Sept. 2, 1902. Interest 
semi-annually at the National Bank of Commerce, St. Louis, 

Fergus County AMS 0. Lewiston), Mont,— Boni Saie.—On 
August 5 the $50,000 41¢¢ refunding bonds described in the 
CHRONICLE July 19 and June 28 were awarded to the Thomas 
Cruse Savings of Helena at 102°02, 

Findlay, Ohio.—Bonds Not Sold,—All bids received Aug. 
11 for the $150,000 4% water-supply bonds described in the 
CHRONICLE July 26 were rejected by the City Council. 

Fonda, N. Y.—Bond Sale.—On August 12 the $32,000 bonds 
described ‘in the CHRONICLE August 9 were awarded to the 
National Mohawk River Bank of Fonda at par for 4 per 
cents. Isaac W. Sherrill of Poughkeepsie offered to take 

% bonds and W. J. Hayes & Sons, Cleveland, 41¢¢ bonds. 

‘orney (Texas) School District.—Bond Offering.—The 
Secretary of the Board of Education desires correspondence 
looking to the sale of $15,000 4¢ school bonds recently regis- 
tered and approved by the State authorities. Denomination, 
$500. Date, June 10, 1902, Maturity, twenty years; optional 
after 5 years. ‘ ' 

Geneva, Ohio.—Bond Sale.—The highest bid received Aug. 
12 for the $25,000 44¢% sewer bonds described in the Caron- 


reeholders, for 








ICLE July 26 was that of Rudolph Kleybolte & Co., Cincin- 
nati, at 104°'848. The bids follow: 
R. Kleybolte & Co.. Cincin... 2 00 | New 1st Nat. Bank,Columbus.$25,887 5¢ 


$26.21 
Denison, Prior & Co., Cleve.. 26,037 00 | Spitzer & Co., Toledo......... 25,850 00 
W.J. Haves & Sons, Cleve... 26,025 00 | Seasonzood & Mayer, Cincin. $548 00 
Cincinvati Trust Co., Cincin. 24,001 00] H. E. Weil & Co., Cincinnati. 25,840 00 
Geneva Sav. B’k Co., Geneva, 25,975 (0 | Feder, Holzman & Co.. Cin... 25,700 00 
State Sav. Bank Co., Toledo, 25,967 60 | Lamprecht Bros. Co..Cleve.. 256,602 60 
F. L. Fuller & Co., Cleveland, 25,960 00 | Columbus Sav. & Trust Co... 26,650 00 


Glen Ridge, N ?J.—Bonds Authorized.—The h 
Council has decided to issue $25,000 bonds to pay off in- 
debtedness for road improvements without submitting the 
question to a vote of the people, as there seems be no oppo- 
sition to the bond issue, 

Goshen, N. ¥.—Bond Sale.—On Aug. 1 the $17,000 4¢ 
bridge bonds described in the CHRONICLE July 19 were 
awarded to W. J. Hayes & Sons, Cleveland, at 102°665 and 
interest. Following are the bids: 

W. J. Hayes & Sons, Cleveland.102°665 | O’Connor & Kabler, New York.101°93 
R. EKleybolte & Co., Cincinnati.102°00 | Geo. M. Hahn, New York. 101°60 

Grafton, N. Dak.— Bond Sale.—On August 4 the $15,000 5¢ 
20-year sewer bonds deecribed in the CHRONICLE July 26 were 
awarded to J. L. Cashel of Grafton, at 104°333, Following 
are the bids: 

J. L. Cashel, Grafton......... $15,650 00 | Kane’& Co., Minneapolis..... $15,300 99 
Denison, Prior & Co., Cleve.. 15,460 00 | Chas. H. Coffin, Chicago...... 15,188 
W. J. Hayes & Sons, Cleve... 15,833 00 | D. C. Moore, Grafton......... 16,150 00 

Grant County (P. 0. Marion), Ind.—Bond Offering.—Pro- 
posals will be received until 2 Pp. m., Aug. 22, by Elsworth 
Harvey, Cognty Treasurer, for the following bonds : 
$12,500 6% Farrville and Antioch Free Gravel Road bonds. Denomination, 

$500. Date, Sept. 2,1902. Maturity, $2,000 in 2 years, in 3 years and in 
5 and 6 years; $1.500 in 4 yearsi in 6 years and in 8 years, 
2,500 o% — Free Gravel Road bonds. Denomination, $600. Date, Sept. 


seeeeee 


Maturity, $600 in 2, 4, 5, 7 and in 8 years. 

Interest will be payable semi-annually at Winslow, Lanier 
& Co., New York City. 

Hackensack, N. J.—Bond Election.—An election will be 
held in this town to vote on the question, of issuing $32,000 
municipal- building bonds. 

Hamilton, Ohio.—Bonds Authorized.—The Board has 
passed an ordinance providing for the issuance of $30,000 4¢ 
intersection bonds. 

Harrison County, Miss.—Bonds to be Issued.—The Board 
of Supervisors will probably issue in the near future $40,000 
court-house bonds, 

Homestead, Pa.—Bond Offering.—Proposals will be re- 
ceived until 7:30 Pp. m., August 18, by John F. Hill, Chairman 
of the Finance Committee, for $164,000 4% coupon bonds, 
issued for the purposes mentioned in the CHRONICLE June 21, 
Denomination, — Interest, January 1 and J gg at the 
First National Bank of Homestead, free from tax. Maturity, 
$80,000 July 1, 1917; $41,000 A= 1922, and $93,000 July 1, 
1932, Certified check for $2, required. These are the 
bonds offered but not sold on July 81, 

Hudson, N. Y.—Bond Sale.—On August 14 the $20,000 31¢¢ 
10-19-year (serial) school bonds descri in the CHRONICLE 
August 9 were awarded to the Hudson City Savings Institu- 
tion at par. This was the only bid received. 

Indianapolis, Ind,—Bonds Proposed.—In a communica- 
tion recently sent by the Mayor to the City Council the issu- 
ance of $100,000 bonds is recommended for the construction 
of the Fall Creek and other boulevards. 

Jackson County, Texas.—Bond Sale.—The Attorney- 
General has ae an issue of $8,000 refunding jail 
—, Bonds have been purchased by the State Board of 

ucation, 
Jefferson County, Miss.—Bonds Authorized.—The Board 
of Supervisors on August 5 authorized $40,000 improvement | 
bonds, of which $80,000 are to be issued at once. Bonds 
oye 5¢ interest and will mature in 25 years, optional after 
years. 

Jefferson County, Ohio.—Bond Sale.—On August 9 the 
$8,000 5¢ turnpike bonds, maturing Oct. 1, 1908, were award- 
ed to the Exchange National Bank of Steubenville at 108°275, 
Following are the bids : 


Ex. Nat. Bank, Steubenville. .§8,262 00 


Denison, Prior & Co., Cleve...$8,183 20 
New lst —— a 8,245 00 0) 


Cincinnati Trust Co., Cincin... 8,150 00 
P. 8. Briggs . Cincin...... 8,241 60 | Columbus Savings & Tr. Co.. 8,160 00 
State Sav. Bank Co., Toledo... 8,287 60 | Lamprecht Bros. Co., Cleve... 8,128 00 
For description of bonds see CHRONICLE Aug. 2, p. 255. 
Jersey City, N. J.—Bond Sale.—The Sinkiag Fund Com- 
missioners have purchased $5,500 47 perce rae bonds to 
pay for repairs to No. 10 school, in the Hudson City section. 
enmore, N. Y.—B Voted.—This village on August 5 
voted to issue $5,000 gas bonds. 

La Janta School District, Otero County, Colo.—Bond 
Offering.—This district is offering for sale an issue of $12,000 
44¢% 5-15-year (optional) bonds voted last month. Present 
bonded debt, $7,000. Assessed valuation, $1,800,000. 

Leland, Washington — Miss.—Bond Offering.—Pro- 
als will be received until 4 P, M., August 20, by J. H. 
llier, Mayor, for $8,000 5¢ school and $6,000 5¢ electric- 

light bonds. omination, $500. Interest annually at the 
estern National Bank, New York City. 
years. Certified check required, 

Liberty Center, Ohio.—Sond Sale.—Oa August 2 the $3,000 
6% 1-6-year (serial) street-improvement bonds were awarded 
tothe State Savings Bank Co. of Toledo at 102°70, accrued 
interest and blank bonds. Following are the bids : 

State Sav. Bank Co., Toledo. .$3,081 00 | Lamprecht Bros. Co., Cleve...$3,060 00 
Columbus Sav. Bank & Trust First Nat. Bank, Napoleon.... 3,031 00 

Co., Columb’ 8,076 00 

Linn County, lowa.—Bond Offering.—Proposals will be 
received by W. T. Jackson, County Auditor, for $50,000 8444 





Maturity, twenty 





bonds. 
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Linton, Ind.—Bond Sale.—On Aug. 18 the $10,500 school 
bonds described in the CHRONICLE Aug. 9 were awarded to 
Rudolph Kleybolte & Co., Cincinnati, at 104°048 for 444 per 
cents. 

London, Ohio.—Bond Sale.—On August 8 the $1,200 5¢ 
li -site bonds described in the CHRONICLE A’ 2 were 
a ed to P. S. Briggs & Co., Cincinnati, at 107°50. Fol- 
lowing are the bids: 


8. Briggs & Co.. Cincin.......81,290 00 | F. I. Fuller & Co.. Cleve..... $1,227 50 
Fini Nat'Bank, Barnesville, 1200 00 | Lamprecht Bros, Co. Cleve... 1.228 00 
Columbus Sav. & Tr. Co.,Col’s. 1,230 00 


Long Lake School District No. 4, Washburn County, Wis. 
Loan Negotiated.—This district has borrowed $4,000 from 
the State of Wisconsin. 

Louisville, Ky.—Bonds Authorized.—The Board of Alder- 
men on August 5 passed an ordinance providing for the re- 
funding on Jan. 1, 1908, of the $998, %¢ railroad bonds 


which mature on that date. New bonds are to carry interest | 7; 


at the rate of 34¢¢. 

Lyons, Neb.—Bond Sale.—C. A. Duling of Lyons put in 
the highest bid on August 2 for the $11,000 5% 5-20-year (op- 
tional) refunding water bonds, his bid being 100°50 and inter- 
est. The proposals received follow : 

C. A. Duling, Lyons.........+. $11,055 00 | C. H. Coffin (less §200 for at- 
8. A. Kean, Chicago. —— — 11,049 60] torney’s fees)......c0s000- -$11,000 00 

Marquette County, Mich.—Bonds Authorized.—The Su- 
ong sd have authorized the iseuance of $120,000 court- 


ouse bonds, to carry interest at a rate not a 863. 
Marshall, Mich.—Bond Offering.— will be re- 
ceived until 7:30 P.M., August 18, by R. F. Grant, City Re- 


corder, for $22,000 refunding bonds. Denomination, $1,000, 
Interest not to exceed 4¢ and will be payable semi-annually, 
Maturity, $2,000 yearly. Certified check for $500 —— 

Marshfield ( Wis.) School District.—Bond Sale.—The First 
National Bank and the American National Bank of Marsh- 
field —3 _— at par $12,000 school-house bonds of 

ct, 

Meridian, Miss.—Bonds Voted.—By a vote of 583 to 25, this 
city on August 4 authorized the issuance of $150,000 water- 
works bonds. 

Miamisburg (Ohio) School District.—Bonds Defeated,— 
The election held August 4 resulted against the issuance of 
$85,000 school- building bonds. 

Milton, Mass.—Bond Sa/e.—On ae Fo the $315,000 31¢¢ 
coupon water bonds described in the ONICLE Aug. 9 were 
awarded to R. L. Day & Co., Boston, and Estabrook & Co., 
Boston, at their joint bid of 101'92—a basis of about 3°389¢. 
Following are the bids ; 


R. L. Daz & Co. and Estabrook N. W. Harris & Co., New York. .101°435 
& Co., Boston. 


— “92 | Parkinson & Burr, Boston......161°25 
Farson, Leach & Co., New York.101°85 | Merrill, Oldham & Co., Boston..101°C47 

These bonds are issued under authority of -a vote passed at 
a town meeting held July 14, 1902, to purchase the property 
and rights of the Milton Water Co. 

Milwaukee, Wis.—Bonds Authorized.—The City Council 
has authorized the issuance of $100,000 bridge and $100,000 
street-improvement bonds, 

Mineola (Texas) School District.—Bonds Voted.—This 
district on August 4 voted to issue $8,000 school house bonds. 

Minneapolis, Minn.—Bonds Authorized,—The Aldermen 
have authorized the issuance of $250,000 water works bonds. 

Missoula, Mont.—Bond Offering.—The City Conncil will 
sell at —- auction at 2 P, M., September 8, an issue of 
$98,000 41¢¢ coupon refunding bonds, Denomination, $1,000. 
Interest, January 1 and July 1 at the office of the City Treas- 
urer or in New York City. Maturity, Nov. 1, 1922; optional 
after Nov. 1, 1912, “Each bidder is required to deposit with 
the City Treasurer a certified check or cash for $930, William 
L. Murphy is City Clerk. 

Mobile, Ala.—Bond Bids.—Following are the bids re- 
ceived August 5 for the $200,000 5¢ paving bonds : 


$50,000@100'75 | John B. Weakley. $50,000........ 95 
City Nat. B'k, Mobite..} $0.000@101°00| New wiret Nat: Hank, Columbus | 

' * r T CONLB).. .ccecce: cecceses 
8. A. Kean (no check)...........-. 10500, © pe — 


As stated last week, the bonds were awarded to the City 
National Bank of Mobile at 100 51. 

Monticello, Minn.—Bond Offering.—Proposals will be re- 
ceived until Aug. 80 for $4,000 41¢¢ 6-10 year (optional) gas- 
sr bonds and $10,000 43¢¢ 10-20-year (optional) water 

ds. Denomination, $5(0. Date, Oct, 1, ‘1902, Inter- 
est, semi-annual, W. J. Thompson is Village Recorder, 

Morgan School District No. 56, Redwood County, Minn. 
—Bond Offering.— Proposals will be received until 7 P. Mm, 
Aug. 25, by Albert Hauser, District Clerk, for $4,000 4¢ 
8-ll-year (serial) bonds, Denomination, $1,000, Date, 
Sept. 1, 1902. Interest, annual. 

Morgantown, Ky.—Bond Offering.— Proposals will be re- 
ceived until 12 m., August 28, by N. T. Howard, Chairman, 
or G. V. Willis, Secretary of Committee, for $9,000 4¢ water 
bonds. Denomination, $500. Date, Sept. 1, 1902, Interest 
annually at the Morgantown Deposit Bank. Maturitv, 
Sept. 1, 1922. Certified check for 10% of bids, payable to J. E. 
Doolin, Treasurer, required. This is the first debt of any 
kind incurred by the town. Assessed valugtion, $310,000; 
real value, about $500,000. 

Mount Clemens, Mich.—Bonds Proposed.—The suggestion 
has been made that $75,000 bonds be issued for improvement 
purposes, Nothing definite bas as yet been done in the mat- 
ter. Winfred Ferrin, pay City Clerk. 

Mount Vernon, N. Y¥.—Bond Sale.—On Aug. 12 the $40,- 








‘00 | authorize these bonds. 


Bond Offering.—The Common Council will receive bids 
until8 Pp. m., August 19, for $50,000 344% deficiency bonds, 
maturing $10,000 yearly on Aug. 15 from 1927 to 1931, inclu- 
sive, Securities are in denomination of $1,000, dated Aug, 
15, 1902, Interest semi-annually at the office of the City 
Treasurer. A certified check for $1,000, payable to the city 
* diy Ch — must accompany proposals. Wm, N. Hoyt 

er 
Navajo County, Ariz.—Bond Issue.—We are advised that 
the new $48,000 5¢ refunding bonds recently authorized by 
the United States Congress will not be put on the market, 
but will be taken by the owner of the old bonds in exchan 

New Brunswick, N. J.—Bond Sale.—On — 12 $12, 

4 public-library bonds were awarded to the New Brunswick 
Trust Co. at 110. Following are the bids : 


New Brunswick Trust Co....... 110°00 | Farson, Leach &Co.. New York.104°515 
Hugh Boyd. ..........ssseeeecesss 106°00 | Jno. D. Bveritt & Co..N. Y......104°16 
hom Tenney & Crawford, | W. R. Todd & Co., New York...11.0°00 
New YOork........c0-ccesseeesees 4105-581 
Date, Sept. 1, 1902. Interest, semi-annual. Maturity, 
Sept, 1, 1982. 
Rowman, Ill.— Bond Offering.—This city is offering for 


sale four $100 5¢ 1-4-year (serial) special-assessment bonds. 

Newton County, Texas.—Description of Bonds.--We are 
advised that the $24,000 court-honse bonds recently sold to 
the State Board of Education were purchased at par. They 
are 10-40-year (optional) bonds. 

Northampton, Mass.—Change in Maturity of Bonds.—The 
city government has changed the maturity of the $50,000 
814% gold bonds recently awarded to Merrill, Oldham & Co.,, 
Boston, from $5,000 yearly on Aug. 1 from 1912 to 1921, in- 
clusive, to $5,000 yearly on Aug. 1 from 1903 to 1912, inclu- 
sive. This was done, as the purchasers of the bonds raised 
a question as to their validity if made to mature as orig- 
inally authorized. 

North Bend, Ohio.—Bond Offering.—Proposals will be re- 
ceived untll 12 m., Sept, 15, b . D. McClurkin, Hamlet 
Clerk, for $10,000 4¢ 30-year sidewalk and $10,000 4¢ 30-year 
street-improvement bonds. Authority, Sections 2885 and 
2887, Revised Statutes of Ohio, Denomination, $500. Date, 
Aug. 1, 1902. Interest semi-annually at the Second N: ational 
Bank of Cincinnati, Certified check for 1¢ of the amount of 
bonds bid for required. 

North Milwaukee, Wis.—Bonds Voted.—This village on 
Aug. 12, by a vote of 106 to 8, authorized the issuance of 
$30,000 bonds for a water system. 

North Plainfleld, N. J.—Bonds Voted.—At an election held 
in this place on Aug. 12 the question of issuing $10,000 4¢ 
gold bonds for the erection of a building for fire headquar- 
ters carried. 

Oak Grove School District No. 7, Dodge County, Wis.— 
Loan Negotiated.—On August 6 this district borrowed $3,000 
from the State of Wisconsin. 

Oakland, Md.—Bond Sale.—This town, according to local 
popes, has sold an issue of $8,000 4¢ street-improvement 

mds to the Garrett County Bank of Oakland at par less 
8344 commission. 

Oconto Falis (Wis.) School District No. 2.—Bond Sale.— 
This district has negotiated a 344% loan of $10,000 with the 
State of Wisconsin, 

Okmulgee, Creek Nation, I. T.—Bond Sale,—On August 5 
the $20, 80-year school-house bonds described ic the 
CHRONICLE August 2 were awarded to the Oklahoma Bond & 
Trust Co, of Guthrie as 5 per cents at 10375, blank bonds 
and other expenses. Bids for 6% bonds were received as fol- 
lows: The Lamprecht Bros. Co., Cleveland, at 103 55, and 
Chas. H, Coffin, Chicago, at 108 005. 

Omaha, Neb.—Bond Ordinance Repealed.— We are advised 
that, owing to a technical error, the ordinance recently 
passed providing for the issuance of $200,000 funding bonds 
has repealed. A new ordinance has been introduced to 
Interest, 8144, payable semi-annually 
at Kountze Bros., New York City. Maturity, 80 years. Date, 
Sepr. 1, 1902, 

Palatine (tows), Montgomery County, N. Y.—Bond Offer- 
ing.—Pro s will be received until August 18 by B. F. 
Spraker, Town Supervisor, at Canajoharie, for $30,000 3i¢¢ 
gold bridge bonds. Denominations, twenty-six of $1,000 
each and two for $2,000 each. Date, Aug. 15, 1902. Intereat 
payable at the Importers’ & Traders’ National Bank, New 
York City. Maturity, $1,000 yearly from 1903 to 1928, in- 
clusive, and $2,000 in 1929 and in 1930. See offering by town 
of Canajoharie elsewhere. These bonds were offered as 3 
per cents on August 1, but were not sold. 

Palo Alto, Cal.—Bond Election.—An election will prob- 
ably be held in the near future to vote on the question of is- 
suing $40,000 municipal bonds. 

Palo Alto School District, Santa Clara County, Cal.— 
Bond Sale,—This district on Aug. 6 sold an issue of $6,500 5¢ 
bonds to Charles B, Younger Jr. at 104 70. 

Park Falls School District No. 2, Price County, Wis.— 
Loan Negotiated.—A 814% loan of $7,000 has been obtained 
from the State of Wisconsin. 

Pasadena (Cal.) School District.—Bonds Voted—At the 
election held August 5 the proposition to issue $100,000 43¢¢ 
high-school-building bonds carried by 66 votes in excess of 
the two-thirds majority required. 

Peabody, Mass.—Bonds Voted.—This town has voted to 
issue $150,000 84¢¢ 1-30-year (serial) water bonds. Date of 
sale not yet determined. 





000 4¢ tax-relief bonds described in the CHRONICLE Aug. 2 
were awarded to Farson, Leach & Co., New York, at 100°875. 





Bond Sale,— On Aug, 14 the $95,000 314% 1-19-year (serial) 
school bonds described in the CHRONICLE Aug. 9 were award- 
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ed to R. L. Day & Oo. and Merrill, Oldham & Co. of Bos- 
-—~ a at of about 3°872 per 
cen’ 


Penngrove, N. J.—Description of Bonds.—We are advised 
that the $35,000 — pan oe electric-light bonds recently an- 
thorized will carry 4¢ —— —* in gold. Denomina- 
tion, $500. Date, Ponty 1, 1902. turity, 30 years, Date of 
sale not determined. 

Pocomoke City, Md.—Bond Sale.— On August 9 the $11,500 
5¢ improvement bonds —— in the CHRONICLE August 2 
were awarded to W. J. Sons, Cleveland. 

Pulaski Coun ind —Bond Sal .—This county has sold 

p Co., —e— an issue of $37,600 


41¢¢ 20 year gravel- — ments 
fuanah an, Tex roved,—The Attorney-General 


has a) proved an isene of ey water-works bonds. 
Red. Lake County, Minn.—Bond Sale.—An issue of $47,000 
44¢¢ 10-year ditch bonds is re yng to have been sold to 
orpe Bros. of Minneapolis at 
Riverside, Cal.—Bonds Not to be Issued.—The issuance of 
,000 water and light bonds was recently under discus- 
_ ‘in this city, but we are now advised the matter has 


dropped. 

phir Texas.—Bond Sale.—The $12,000 5¢ 5-20-year 

eg optional) water bonds voted last May have been registered 
the State Comptroller. These bonds have been sold to 
the State School Fund. 

St. pe Mich.—Bonds Voted.—At a special election held 
Ane. 7 the issuance of $35,000 pavement bonds was author- 

by 18 votes more than the two-thirds required. 

Salem, Mass.—Tempora Loan,—The Committee on 
Finance of the City Counci 5 borrowed temporarily 
from Blake Bros. & Co., Boston, the sum of $30,000 at 4¢ 
—5 the Boston firm allowin $3 asapremium. This 

makes pee 000 which the city has borrowed temporarily the 


current 

Sandusky, Ohio.—Bonds Authorized.—The Council has 
authorized the issuance of $45,000 bonds to purchase 400 
acres of land in the eastern part of the city to be given to 
manofacturing plants locating therein. 





ust 11 for the $15,000 6s 5-20-year ) sehool-house 
bonds, ofering 1008 forthe eae. Re bids follow 


*p’rt..815,500 00 
fon — — "Toisas 00 | Vora Con 


Ed — a Zid — 


ta F. O. Nogal 
—— wil be eae : ved atil September 1 1 bBo 


Herold of Supervisors, for $85,000 5¢ court- 

—— —* lag bonds. Denomination, — an 
nua urity, years, optional Bonds 
issued under —2 authority of an Act of t ne Gaited States 
Congress approved June 5, 1902. Certified check for 5% of 
bonds bid for required. These bonds were offered on July 21 
and again on Aug. 4, but interest rate was limited to 44 and 
Ose ree —8 Te: A The At 

alenba xas.—Bonds Approved.— 

General on ae. 8 approved an issue of $11,000 water-w 


Schuylerville. N. Y.—Water- Works Voted.—This vil 
has voted to build a water plant to cost not more than 
000. Bonds will be issued. 

Stromsbarg, Neb.—Description of Bonds.—We are ad- 
vised that the $9,000 refunding bonds, which we stated last 
week had been to Nelson O. Brock of Lincoln, carried 
5¢ interest. The cet are subject to call $1,000 early y: 

— — — _(Texas) In —e2 School District.— 

ayy - be received until 12 m. Aug- 
28 20, by H. 0. H » President School, Board, for $12, 
4¢ 15-20-year — i bonds. Denomination, $1,000. Date, 
June 10, 1902, terest semi-annually in Austin. District 
has no other debte. Assessed valnation, $575,000; real value 
*8 as about $1,000,000. a oper | for $500 required. 

Swissvale, Pa.— Bond Sale,—Th 000 4% sewer bonds 
offered for sale on July 28 were quupded to the Braddock 
National Bank at 100°225. Bonds were described in the 
CHRONICLE July 26, p. 208. 

Syracuse, N. Y.—. Not Sold.—We are advised by the 
City Comptroller that, owing to an error in the path 
passed by the Common Council, the $40.000 814¢¢ Onondaga 














See Cor Dee School District.—Bond Sale.—Geo. M. | Creek improvement bonds originally offered for sale on 
Bech' Davenport, were the highest bidders on Aug- | Aug. 7 will be re-advertised. 
NEW LOANS. INVESTMENTS. INVESTMENTS. 
$12,000 MASON, LEWIS &CO. J. F. WILD & CO. 
BOROUGH OF EDGEWOOD BANKERS, BANKERS, 
ALLEGHENY COUNTY, PA., FN a - —— Indianapolis, Ind. 
Municipal Building and Fire Extension CIPAL — — 
BONDS. RAILROAD B oO N D Ss. FOR SALE, HIGH-GRADE 
rocelve proposals tor 812000 Municipal Buildin and CORPORATION MUNICIPAL 
cach, dated September lat ii” taterent four —E—— 
—AãA— payable — The bonds matur-| Street Railway and Gas Companies. RAILROAD 
——— 1, 1986) No. 4 ....,...Bept. 1, 1988 LIST ON APPLICATION. CORPORATION 
— — i ura ha B Oo N D 8 i 
UGUST 2TH, 1902. The right to reject any OF Per ry, Coffin & Bu rr, Oldest Bond House in Indiana. 


is is reserved. Addre 
R. F. EM ERY, * Borough Clerk, 
Bdgewood Park, Allegheny County, Pa. 





INVESTMENT BONDS 


Prices and circulars upon application. 


SPECIAL OFFERING. 














M U N l c I PA L $8,000 Albion, Neb., 4s to net 4. 
iad 60 State Street, — —— — 
|e 
E. H. ROLLINS & SONS | ones. = Rider &. Oa, 
BOSTON. 
"Som son Frances, | PARSON, LEACH & 00, |%. Sxruold Scudder & Go, 
BONDS: Public Securities, Bonds, 
SUITABLE FOR OHICAGO. NEW YORK. BOSTON. 523 WESTERN UNION BUILDING, 
Savings Banks, PHILADELPHIA. Chicago, Tlinois, 


Trust Companies, 





T. B. POTTER, 





Trust Funds, 
Individuals. 


Rudolph Kleybolte & Co., 


1 NASSAU 8T., NEW YORK CITY 








/ The cheapest that are good; the best at the price. 


Blodget, Merritt & Co., MUNICIPAL and 
BANKERS, 


16 Congress Stree Boston. 
36 NASSAU STREET, NEW YORK. 





STATE, CITY & RAILROAD BONDS, 


CORPORATION BONDS, 
172 Washington Street, 


‘| CHICAGO, - - - 
LIST OK APPLICATION. 


ILLS, 








BONDS @Genficires 
CERTIFICATES 
‘ — bande and partly printed ; finished in a few 
dsome aig = —— to be 
ALBERT B.KING & Co., 
olephone —— — 108 William St., New York. 





GILT-EDGE VERMONT BONDS. 
Barlington 4s. 
Middlebury 4s. 

Essex Junction ‘ield 4s. 


HARRY B. POWELL & CO, 
Weedsteck, Verment. 





VICKERS & PHELPS, 
15 Wall Street : New York. 
INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 




















Avavsr 16, 1902,] 
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Thomasville, Davidson County, N. C.—Bond Sale,—As a 
matter of record, we note the sale on May 81 of the $10,000 
54 80-year school bonds mentioned in the CHRONICLE May 
17, So being F. M. Stafford & Co., Chattanooga, 
at 104°10, 

Three Rivers, Mich.—Bonds Voted.—At an election held 
July 28 the question of issuing $24,000 paving and $15,000 
bridge bonds carried by large majorities, 

Toledo, Ohio.—Bonds Authorized.—The Common Couasil 
has a resolation declaring it necessary to issue $20,000 
bonds for the purpose of erecting a hospital and pest house. 

Topeka, Kan.—Bids.—Following are the bids received 
Aug. 4 for the $60,000 and the $20,000 5¢ 1-10-year (serial) 
improvement bonds : 
$60,000 Bonds. £90,000 Bas, 


State Savings Bank, Topeka...............sseseeeees $60,917 00 13 00 
Pavings Bank Co., Toled0.....0. ............. 60,027 60 20.317 00 
itzer & Co., Toledo. +s eeeeee cs seeeeee 60,660 00 20,220 00 


Lamprecht Bros. Co., Cleveland.............-...s0s- 60,306 00 20, 1u2 00 


The State Savings Bank of Topeka (not Toledo as stated 
last week), while not the highest bidder on the face of the 
returns, was awarded the bonds, as their bid included the 
expense of transmitting interest payments to New York City. 

arsaw, N. Y.—Bond Sale,—This town has sold at par an 
issue of $66,000 3:20¢ refunding railroad-aid bonds. Denom- 
ination, $1,000, Date, Aug. 1, 1902. Maturity, $2,000 yearly 
on Ang. 1 from 1903 to 1926, inclusive, and $3,000 yearly on 
Aug. 1 from 1927 to 1982, inclusive. 

Watertown, Mass.— Loan Sale.—On Aug. 11'the $20,000 
4s loan maturing July 1, 1912 ($10,000 for drainage and 
9 ,000 for redemption of town debt), was awarded to Chas. 

eil & Co., Boston, at 101°56. Following are the bids : 

Gee. wee & Co.. Boston. roe yeaee Eason, Leach &Oo., New York.101°308 
RoW: Harris & Oo.. New York. 101887 | Blake Bros. & Go. Boston..--...10088° 

Wellington, Lorain {County, Ohio.—Bond Offering.—Pro- 

osals will be received uatil 12 u., Sept. 1, * H. Pierce, 

‘ownship Clerk, for $2,16275 5¢ 1-4-year (serial) park 
bonds. Danominations, one of $662 75 and three of $500 each. 
Date, Sept. 1, 1902. Interest semi-annually at the office of 
the Township Treasurer. 

West Middlesex, Pa.—Bond Offering.—Proposals will be 
received until 8 P. M., Sept. 1, by the Borough Council, for 


$16,000 4¢ severe bonds. Denomination, $500. Interest 
semi-annually in West Middlesex. Certified check for $300, 
payable to W. W. Johnson, Borough Treasurer, required. 

West Sweden School District No. 8, Polk County, Wis.— 
Loan Negotiated.—The State has loaned this district the 
sum of $3,000. 

Wharton (Formerly Port Oram) School District, Morris 
County, N. J.—Bond oe oe will be received 
until 8p m., Aug. 23, by E W. Rosevear, District Clerk, for 
ge 41¢¢ coupon bonds. Denomination, $500. Date, 

t. 1, 1908. Interest, semi-annual, Maturity, $500 Sept. 1, 
1906, and $1,000 yearly on Sept. 1 from 1907 to 1924, inolu- 
sive. District has no bonded debt at present. Assessed val- 
uation, $300,000. Name of borough changed from Port 
Oram to Wharton by Legislative Act of March 27, 1902, 

White Piains, N. Y.—Bond Offering.—Pro ls will be 
received until 8 P. M., Aug. 18, by the Board of Trustees, 
John J. Brown, President, for $11,000 4¢ current-indebted- 
ness bonds. Authority. Chapter 201, Laws of 1902. De- 
nomination, $1,000, Interest, Feb, 1 and Aug. 1 at the office 
of the Village Treasurer. Maturity, $3,000 on Ang. 1 of 
each of the years 1912, 1918 and 1914 and $2,000 on Ang. 1, 
1915. Certified check for 10% of the face value of the bonds, 
payable to the Village Treasurer, required. Peter Paulding 
is Village Clerk. 

Wonewoe, Wis.—Loan Negotiated.—This village has bor- 
rowed for water c at 34¢¢ interest the sum of $10,000 
from the State of Wisconsin. 

Yonkers, N. ¥.—Bond Offering.—Proposals will be re- 
ceived until 11 a. M. to-day (Aug. 16), by Michael J. Walsh, 
Mayor, for the following bonds : 
$8,000 00 4% assessment bonds, dated Aug. 20, 1902,and maturing Feb. 1, 1904, 

Authority, Section 16, Title 7, of City Charter. 
4,452 80 4% emergency bonds, dated Aug. 20, 1002, and maturing July 15, 1908, 
Authority, Section 1, Chapter 147, Laws of 1902. 

These bonds were originally advertised for sale on Aug 11, 

Yreka, Siskyou County, Cal.—Bond Offering.—Proposals 
will be received until 6 Pp. M., Aug. 18, by U. F,. Brown, City 
Clerk, for $55,000 5¢ gold water-works bonds. Danomina- 
tion, 500. Date, June 15, 1002. Interest semi-annually at 
office ot City Treasurer. Maturity, $1,500 yearly on June 16 
from 1908 to 1988, inclusive, and $1,000 on June 16, 1939. 

















INVESTMENTS. INVESTMENTS. INVESTMENTS. 





N. W. HARRIS & co, Geo. D. Cook Company, THE GRAND PRIX. 


BANKERS, INVESTMENT SECURITIES, Y 


31 and 33 PINE ST., NEW YORK. 


CHICAGO. Boston | Counselman Bulldine, 238 La Salle St. 


Deal exclusively in Municipal, CHICAQO. 
Hallroad and other bonds adapted | Broad Exchanee Building, 25 Broad St- 


for trust funds and savings. NEW 
IGBUR TRAVELERS’ LETTERS OF OREDI? 


AVAILABLE IN ALL PARTS OF THE WORLD | Mexican Government and State Bonds. 





YORK. 








Quotations furnished for purchase, sale or exchange 





WAS AWARDED AT THE PARIS EXPOSITION TO 


MacDonald, McCoy & Oo, |C. H. WHITE & CO., Tra cro are ae ae 








MUNICIPAL AND CORPORATION BANKERS, ane ge do 
se in you 
51 Liberty St., New York. | wiiTING PAPER COMPANY, 
171 La Salle Street, Chicago. HOLYOKE, MASS., 
MUNICIPAL and BONDS| INVESTMENT Axp 150 Duane Street, New York, 
CORPORATION 
Netting from 83 to 6 always on hai. SECURITIES SECURE BANK VAULTS. 
DUKE M.FARSON &CO. FOR SALE 
115 Dearborn St., CHICAGO. 


Send for our Investment Circulars. 





NETTING: FROM 4% TO 6%. 





F, R. FUL‘TON & CO. OFFERINGS MAILED ON REQUEST. | WELDED cunenn pram, AND IRON 





Bound and Fiat Sars and Wiis Plates and Angle 
FOR SAFES, VAULTS. 


Municipat Bonps, TRANSMISSION ROPE. Cannot be Sawed, Cut or Drilled, and positively 


Burglar Proo: 





171 LA SALLE STREET, 
CHICACO. 


CORDAGE 


CHROME STEEL WORKS, 
Kent Ave., Keap and Hooper Sts., 
Bale Man’f’ers inthe U.S. BROOKLYN, N, V. 











SHIP’S HAWSERS, 





a 
: 
: CHOICE OKLAHOMA 
= 








sms 
INVESTMENT BONDS. |e/tafav ALTIE FIRST MORTGAGES 
ADEDT SPECI S. Netting the —** oer uae Interest. 

SEND FOR LIST. LAE Send for booklet and latest of ering. 

THE AMFRICAN WINNE & WINNE, 
DENISON, PRIOR & CO MANUFACTURING Winne Batidine, —— KANSAS 

















CLEVELAND. BOSTON. COMPANY MUNICIPAL BONDS. 
C.D. KNAPP, JR., & CO.,| 6s waxr steerer, New rorx. E. C. STANWOOD & Co.. 
BANKERS and BANKERS, 
See in — — Unlisted Stocks and Bo nds, 121 Devonshire Street 


SEW YORK CITY. on1caco. | DAVID PFEIFFER. 18 Wall St 





BOSTON. 
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Financial. 


Insuxance. 





axust Companies. 





THE AUDIT COMPANY 
OF NEW YORK. 


Physical and Accounting 
Examinations, 


Audits and Appraisals with 
Certificates, 





Queen Building, NEW YORK. 


W.Y.Life Building, Arcade Building, 
CHICAGO. PHILADELPHIA. 








THE AUDIT COMPANY 


OF ILLINOIS, 
NEW YORK LIFE BUILDING: 
CHICAGO. 


Public Accountants and Auditors. 


OFFICERS: 
LA. — President. 
LITTLE, Vice-President. 
Cc. D. —— —— Treas 
H. J. D. WODRICH, Man: 
(Memb. Illinois Association of Pu blo. ‘Aocountants). 


DIRECTORS: 
A. G. BECKER, A. G. Becker & Co., Chicago. 
¥. W. LITTLE, V.-Pres. Peoria Gas & Elec. Co., Peoria. 
G. A. RYTHER,Cash’r Nat’] Live Stock Bank, Chicago. 
J.B. WALSH, Pres. Chicago Nationa] Bank, Chicago. 
L A. WALTON, V.-Pres. Equitable Trust Co., Chicage. 


HASKINS & SELLS, 


Certified Public Accountants, 
NO. 30 BRIAD STREET, NEW YORK. 
CABLE ADDRESS “HASKSELLS.” 


204 Dearborn Street, Chicago, Ill. 
Williamson Building, Cleveland, 0. 
Lincoln Trust Building, 8t. Louis, Mo. 
80 Coleman Street, London, E. C. 


WM. FRANKLIN HALL, 
Accountant, 
Exchanve Building BOSTON, MASS. 


53 State Street 
tions and — —— 


Books audited. Examina 
tions — with the utmos' 
care and efficiency. 


JAMES PARK, 


CERTIFIED PUBLIC ACCOUNTANT, 
52 Broadway, New York. 


ERNEST H. FOSTER, M.E., 
WATER Works & Pumping Engine EXPERT 
126 LIBERTY STREET - NEW YORK. 


1880. 1902. 
The United States Life 
Insurance Co. 

IN THE CITY OF WEW York. 
JouHN P. Monn, M.D., President, 
FINANCE COMMITTEE: 
Gro. G. WILLIAMS, Pres, Chem. Nai. Bank 


James R. PLoum, - Leather 
CLARENCE H, KELSEY, Pr. Tit. Guar. Tr. Oo. 





























otive and succes: 
Pig DIREOT nEor O01 Wire O: OTs retin thts 
well jseouring for or thoaecoheee s t 
no 
return for thetr work, only van 





an 
ate with their success, are invited to 
municate with RI "RICHARD Ez. COoHRA™, 


Vice- Presiden: 
Office, 277 — —— Now ow Fork City. 


Assets, over $8,000,000. 
Insurance in Ferce over $40,000.000 


Max B. Borg, BONDS. 








BROKER IN INVESTMENT SECURITIES, 
20 BRVAD STREET, - 


NEW YORA. 








OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


New York, January 21st, 1902. 
The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 3lst of December, 
1901: 


Fremiumson Marine Risks from 
lst January, 1901, vo 31st De- 


cember, 1901........ $3,604,917 63 


Premiums on Policies” not 
marked off lst January, 1901. 699,323 61 
Total Marine Premiums......... $4 304,241 24 


Premiums marked off from ist 
January, 1901, to 3lst Decem- 
DOR, RP Rak eusbees be ccescditvcus $3,512,389 71 

Interest received 
during the year. $275,102 19 

Rent received 

during the year, 

less Taxes...... 54,889 85 
$329,992 04 


Losses paid during 
the year which 
were estimated 
in 1900 and pre- 
4008, 184 81 


were estimate ted 
and paidin 1901 1,458,859 48 


$1,857,044 29 29 


Less salvages 112,031 98 
Re-insurances 85,617 68 
$197,649 63 

Returns of Pr 


ums & —— $430,511 52 


$1,659,394 66 
The Company has the follow- 


med Assets, v 
Uni States and State of New 
York Stock, City, Bank and 





othor Stocks.......00. se... $5,403,824 00 
Loans secured by Stocks and 
“ 1 —— in Banks and 
Trus ODOT stkccavecwiniteinn 1,291,236 62 
Real. Tatate cor. 
Wall & William 
Streets, cost....81,017,000 00 
Paid toward erec- 
— of new —, 
1,547,000 00 
one Real Estate 
and claims due 
the Company.... 75,000 00 2.63 
———-—-_ 2,639,000 
Premium Notes and Bills Re- nes 
SEND ad phccanchodnnhd-nnkicns 1,159,385 19 


Cash in the hands of European 
bankers to pay losses under 
policies payable in foreign 


SN —— —— 253,193 27 
COME GE WEES éksicicendsixenios e 225, 71012 
AMOUNtecewcs cveseusesessesue $10,972,349 20 


Six per cent interest on the outstanding cer- 
titicates of — will be paid to the holders 
thereof, or their legal —— on and 
after Tuesday, the fourth of February next. 

The outstanding certificates of the issue of 
1896 will be redeemed and paid to the holders 
thereof, or their legal mapevasteniives, on and 

r Tuesday, the fourth of February next, 
from which date all interestthereon will cease. 
The certificates to be produced at the time of 
payment and canceled. 

dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
— ear ending 31st December, 1901, for which 

ticates will be issued on and after Tues- 
aay, the sixth of Muy next. 

By order of the Board. 


J. H. CHAPMAN, Secretary. 


TRUSTEES: 
Gustav Amsinck, Francis H. Leggett, 
Francis M. Bacon, Leander N. Lovell, 
Vernon H. Brown, Lewis — Ledyard, 





Waldron P. Brown, Charles H. Marshall, 
William B. Boulton, ree . Macy, 
Levi P. Morton, 


Joseph H. —— 1 
George ©. Clar 
James G. De Forest, 
William E. Dodge, 
Cornelius Eldert, 
Evrald Fleitmann, 
Clement A. — 
uson W. 
John D. Hewlett, 
Charles D, Leverich, 
A. A. RAVEN, President. 
F. A PARSONS, Vice-Pres’l, 
CORNELIUS ELDERT, 2u Vice-Pres, 
THEO: P. JOHNSON, 3d Vice-Pres’t. 


W.H. H. 
Frederic A “Parsons, 
Henry Parish, 
George W. Quintard, 
A. A. Raven, 
John L. Riker, 
Douglas Robinson, 
Gustav H. Schwab, 
William C. Sturges. 








CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


Capital, - - - 
Surplus, le Ll 


$4,000,000 
1,000,000 


CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President. 

A. UHRLAUB, Vice-President. 
LAWRENCE O. MURBAY, Sec’y & Trust Officer, 
WILLIAM R. DAWES, Cashier. 
CHARLES T. WEGNER, Asset. Cashier. 
MALCOLM McDOWELL, Asst. Secretary. 
MAX PAM, General Counsel. 


DIRECTORS: 

FRANK 0. LOWDEN 
HARRY RUBENS, 
GRAEME STEWART, 


A. J. BARLING, 

MAX PAM, 

CHAS. T. BOYNTON, 

CHARLES DEERING, THOMAS R. LYON, 

P. A. VALENTINE, ALEX. H. REVELL, 
CHARLES G. DAWES. 


SAVINGS AND TRUST 
DEPARTMENTS. 


Maryland Trust Co., 


N. W. Corner Calvert and German:Streets, 
BALTIMORE, 


CAPITAL, - - $2,125,000. 
SURPLUS, - -. $2,437,500, 


A Legal Depository for Court and Trust Funds, 
SAFE DEPOSIT BOX FOR RENT. 
Acts as Financial Agent for , Cities, Towns. 
Railroads ana other Corporations. ‘Transacts a a gen- 
ds money on approved 
Trustee under Mortz 2 Ane! E.. nd 
er 
of Trust, as Agent yy the — 9 or istration 
of Stocks and Bonds, and for the payment of coupons, 
interest and dividends, 
J. WILLCOX BROWN, President. 
HENRY J. BOWDOIN, Ist Vice-President, 
Pitty kidd SCOR —— 
CARROLL VAN NESS, py Gh & Treas. 
DIRECTORS: 


.| J. Willcox Brown, 
I. Bowdoin B.N. Ba 
rouse, 
Henry Walters, 
W. B. Brooks Jr. on 
joe ite L. Jackson, 


Clayton ©. Hall, 


BANKING, 





— 











G. A. von Lingen,| 





“The Oldest Trust Company in Oregon.” 


PORTLAND 
TRUST COMPANY 


OF ORECON. 


INCORPORATED APRIL 22, 1887. 


BENJ. I, COHEN, President. 
B, LEE PAGET, Secretary. 


The Portland: Trust: Company of Oregon 
issues Interest-Bearing Certificates ef 
Deposit upon the following terms: 

On Special Certificates of Deposit. not less than 
$500 each,- payable upon 10 days’ call by the holder 
or 10 days’ notice by the Trust Company, 344 per 
cent per annum. 

Payable on 30 days’ call or 30 days’ notice, 34 
per cent’ per annum. 

Payable on 90 days’ call or 90 days’ notice, 4 per 
cent per annum. 

On certificates’ of $5,000, or over, interest will be 
paid quarterly or semi-annually if desired 


PORTLAND TRUST COMPANY OF OREGON, 
109 Third Street, Portland, Ore. 





CAPITAL, $2,000,000. 
SURPLUS & PROFITS, $4,289,362 59. 


Fiveuty Trust Gompany 


PHILADELPHIA. 


Fred. H. Smith, 


STOCK BROKER, 66 BROADWAY, N.Y. 
Manhattan Life Insurance Building. 
UNLISTED BONDS AND STOCKS, 








sold" Guotations Ravatshed, aus opportunfios 
emall investors. Write —* 
fel. 3385 Cort. — 1868. 





















